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Seoul’s Foes: A Divided Front 
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l ;'<->> ‘PUSAN.' South Korea — In a 

.V smalt "private room of a coffee 

... r ' Ba^'bflte several, young m«»q ^ 

coejxman spoke of democracy, 

" firebomb&,- ' torture,- America and 

. -.vital -d^see-as other related sob-. 

V : •" 5® e *s-';/.v ; : ’ ■“ 

' • «>f%; for they had 

beea;*^ftsoned in the past and 
' '>> s fobatiedfoe pain c t beatings and of 
- “>.$ je ^poast. chicken” treatment, in 
-Y^*5fct*\ wiuch'foey were trussed and'sos- 
\ ‘s vj • pcmteAfrom lbe ceiling. 

-.v~ tban, KoHoSbok, point- 

■ ed toibe thumbnail that heaaid he 
last j&h policeman's pliers. The 

,il'. thumbnail has grown back, and 
a:j»asskwiate belief in de- 
^'tfaocqicy and the re unification of 
»•,. North and South Korea. 

. Mr, Ko, 30, is a member of the 
South Korean underground, an 
evangelist for. change. , 

*T-dbirt. want to be seen as vio- 
lent,”_be said, “but can It be called 
vujfeoce wben a student throws a 
small Stone at the police?” 
.-'&naIL'sw>pes, along with large 
bqcfcs, have been haded often at 
the -jiKiiice in the last several 
njpnfo&The opposition senses vul- 
narabiEtym the govennneni and is 
longing lor change- Its conduct 
over the hod year — and its degree 
of nhity'—could shape South Ko- 
rean politics for many years. 
VpfoaideBt Chun Doo Hwan has 
;o step down by eady 
year. That transfer of power, 
?aBfbthe Hedy adoption of a new 
form of government, could create 
hew opportunities for tbeopposi- 
~tkm. It also could lead to even 

■ tighter control, particolariy if left- 
ist students con tin tie to dash with 
the police. 
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Kan Dae Jong, left, and Kim Young Sam, two South 
Korean opposition leaders, at a meeting Monday in SeouL 


■5? 


jSi... ■ 




" u 

" r * 

W 

■ -i >; 


• -i v 


9t- ■ 


_____ . _ _ Hie opposition faces this cross- 
~ ? 1 Z ~ roads increasingly divided overtac- 
ticsand ideology. It is a vast and 
ungainly movement,;, comprising 
— silver-haired politicians wtoLvent 

their fras&atidns in foe National- .. — — j — D 

■■ is . Assembly, Roman Cathdic priests people may be the mostimportant 

trained in prison as well as the Sixty-throe percent of South Kore- 
semanary, and Seoul National Pni~ ans axe 30 years old or younger, 
verstty shideut»> wfc6ac' ; m^ Hqr wnaessod neither the U& 

mm oFmebonib^Zi ? ‘ - l - - ^«o^ii IW5 npr-0^. mfetVentioa 
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- The focus is often on the politi- 
cians, but at crucial times students 
have played a pivotal role. In I960, 
student protests brought down a 

S ’ dent; in. 1980 they prompted a 
t crackdown that colors South 
Korean politics to this day. No one 
knows whether the students’ mill , 
tamy, if unchecked, will lead this 
year to sweeping democratic 
change or to increased violence and 
repression. 

Theoppoatianisharoperedbya 
government security apparatus 
that pervades the country: tapping 
telephones, examining mail, inter- 
viewing people and arresting and 
torturing suspects. 

Viewed from outside, the opposi- 
tion tends to be lumped together 
and associated with graying veter- 
ans like Kim Dae Jong, an unoffi- 
cial leader of the opposition New 
Korea Democratic Party. 

Certainly Mr. Kim, 63, is a ti- 
tanic figure. He is so feared by the 
government that darin g a demon- 
stration in February the police not 
only pot him under house anest — 
asthey have on more than 50 occa- 
sions in the last.two years — but 
also parked seven busloads of riot 
policcxaeri aiPQi& jl his home. 
Hni: «.xW nnmpoB. the young 


a- b J --- 

Z.TSV 


in the Korean War. so they feel no 
special bond with the United 
States. 

They do not remember the pov- 
erty of the 1950s or even the early 
1960s, so they are not ingratiated 
by the current relative prosperity. 
They reflect the radicalizalion of 
South Korean politics, particularly 
in the last seven years. 

Opposition politicians enjoy the 
support of much of the population. 
Even government figures tike Hyun 
Hong Choo. a prominent member 
of the National Assembly, concede 
that the government is unpopular 
among some segments of society, 
like the young. 

But whether the disaffected are 
in the majority is impossible to de- 
termine. And many analysts agree 
with Mr. Hyun’s contention that 
the disaffection with Mr. Chun has 
not automatically been transferred 
to support for the opposition. 

Support for the government is 
stronger in rural areas and among 
older people, and the government 
is trying to woo the growing middle 
class, which includes many busi- 
ness people. The government-con- 
trolled press appears to have been 
successful in linking the opposition 
to political violence 

But while the middle dass has 
benefited from the economic sta- 
bility and prosperity, it is disen- 
chanted with repression of civil lib- 
erties and. what same-see as- a lack. 

. 'See KOREA, Pag* 4 


Herzog 
Visits 
Belsen 

Holocaust 
Memorial 
Dedicated 

By Robert J. McCartney 

WatfnAgi on Post Service 

BELSEN, West Germany — 

President Chaim Herzog began the 
first trip to West Germany by an 
* Israeli chief of state Monday with a 
solemn pledge at a memorial to 
Holocaust victims “never to for- 
get” Nazi crimes. He added a plea 
that the memory should not be 
cause for “perpetual hatred.” 

Mr. Herzog dabbed at his eyes 
with a tissue as he walked under 
overcast skies by a towering obelisk 
commemorating the 30.000 Jews 
and tens of thousands of others 
who died at the Bergen-Belsen con- 
centration camp here. 

Mr. Herzog unveiled a new stone 
marker, hewn from rock in Jerusa- 
lem. It was signed by him and in- 
scribed in Hebrew. English and 
German with a line from Psalms 
38:18: “My sorrow is continually 
before me." 

It was a visit df both historical 
and personal importance for Mr. 

Herzog, 68. who served with British 
forces operating in northern Ger- 
many who liberated Bergen-Belsen 
in the closing davs of World War 

n. 

The trip follows a series of high- 
level visits between Israel and West 
Germany that began in 1984 , 

So^Sr 4 As in Philippines, Many See a Mandate for Democracy 

Adolf Hiller’s government exiermi- 

By Juan de Onis tivist would allow the church 

Ime^anonal Herald Tribune »n Chile to play a role similar to 

SANTIAGO — Pope John Paul ^ P^yed by the church in the 
Il’s six-day visit to Chile, which Philippine*, where elecuonsTed to 
ended Monday, has improved the *e end of the government of Presi- 
Roman Catholic Church’s ability deQl Ferdinand E. Marcos, 
to help guide the country toward a “The pope gave the example of 
return to democracy', according lo the Philippines when be referred to 
some political leaders. Chile as a dictatorship in transi- 

Tbe pope left clear iastwetioas doo," said Andres Zaldivar, a Jead- 
thai clergy and laymen should play er of the Christian Democratic Par- 
an active role in trying to solve ty. John Haul's remarks were made 
Chile's “cultural, educational so- in an interview last week as he was 
dal, economic and political prob- flying to South America from 
lems.”-" Rome. 

Political leaders said that this ac- Mr. Zaldivar said the pope had 




Hcrfcart Proapf*r/t>ia AnocmMli 

Israel’s president, Chaim Herzog, unveils a monument to the 30,000 Jews and tens of 
tfiousandsof others who died at the Bergen-Belsen ooncentratioa camp in West Germany. 
The marker, hewn from rock in Jerusalem, Is inscribed in Hebrew, English and German. 

The Pope’s Clear Signal to Chile 


nated six million European Jews. 

During his five-day stay in West 
Germany. Mr. Herzog is also 
scheduled to visit a memorial in 
West Berlin dedicated to the vic- 
tims of the Nazis, and to dedicate a 
synagogue in the town of Worms. 

The visit has drawn criticism 
from Israel’s Likud party, which 
declined to send a representative to 
accompany Mr. Herzog on grounds 
that h was too soon after the Holo- 
caust for an Israeli president to 
visit German sod. . 

- “1 do not believe that sometime 
See HERZOG, Page 2 


“opened a space for political liber- 
ties” that should be used by politi- 
cal parties to mobilize support for a 
national campaign for free elec- 
tions. He said he expected the Chil- 
ean church to support the cam- 
paign, launched by a “committee of 
notables” last month. 

John Paul on his first visit to 
Chile, heard severe criticisms of the 
13-year-old military government of 
General Augusto Pinochet from 
housewives, students and workers. 
The nationwide broadcasts of his 


Texaco 
Loses 
Ruling 

Supreme Court 
Lets Bond Stand 
In PennaoU Case 

Compiled hy Our Staff From Dispute s 

WASHINGTON — The Su- 
preme Court ruled Monday that a 
federal judge mistakenly excused 
Texaco Inc. from posting a poten- 
tially ruinous S 1 1 billion bond in its 
court battle with Pennzoil Co. 

In a 9-0 vote, the justices over- 
turned a federal court ruling that 
Texaco need post only SI billion in 
security while the case is pending in 
the courts. 

Monday’s ruling left open the 
possibility that Texaco could avoid 
posting the SI I billion bond 
through a successful appeal in Tex- 
as state courts. 

However, analysis said, it also 
greatly increased pressure on Tex- 
aco to settle its dispute with Penn- 
zoil. 

On the New York Stock Ex- 
change on Monday, the pressure 
look the form of a drop in Texaco's 
shares, which were off $4.00 at 
$33,625. In London, Texaco’s con- 
ventional fixed-rate Eurobonds 
were trading 3 to 4 points low er. 

The $11 billion bond was or- 
dered after a stale court jury found 
in 1985 that Texaco had improper- 
ly interfered with Pennzoii’s 
planned acquisition of an interest 
in Getty OO Co. The jury awarded 
Pennzoil 511.1 billion against Tex- 
aco. 

An appeals court reduced the 
jury award to $8.5 billion. But with 
interest payments, the total amount 
that would be owed by Texaco is 
approximately $1 1 billion. Texaco 
lawyers say. 

Associate Justice Lewis F. Pow- 
ell, writing for the Supreme Court, 
said Monday that Judge Charles 
Briem of U.S. District Court in 
White Plains, New York, “should 
have abstained” rather than reduce 
Texaco's bond. 

Justice Powell said federal judges 
should not rule in such cases until 
state courts have had the opportu- 
nity to review ihe issues raised. 

He said the constitutionality of 


Kiosk 

Dow Industrials 
Pass 2,400 Mark 

The Dow Jones industrial av- 
erage rose 15.20 points lo a re- 
cord 2,405.54 on Monday, 
-breaking the 2,400 lewd for foe 
Brat time. - 

. Analysts- said that following 
Fridays record one-day rise of 
■69.89 points, buying was en- 
[-oouraged Monday by a drop in 
p credit market interest rates and 
i foe firmness of tire dollar on 
currency markets: Page 10. 
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*- The pilots’ onion of 
tinted Airlines has of- 
$4 fered $4,5 billion to buy 
" j&e airiroe. Page 11- 


ceneralnews 

■ ■ Representative Jack F. Kemp 
of New York launched his caro- 
. paign for the Republican presi- 


dential nomination. Page 4. 

■ Poland says it will offer 

shares of state companies to 
private citizens. Pag® 

BWSINESS/FINANCE 

■ BP’S $7-4 baBoa Nd foe 45 

percent of Standard Oil Co. was 
too low. Standard’s advisers 
said. Pag* 


Secret ILS.-Japan Pact 
On Nuclear Anns Found 


- By Richard Hallocan 

■ New York Tima Service 

WASHINGTON — The first 
documentary evidence of a secret 
agreement permitting the United 
States to take nuclear arms into 
Japan has been uncovered by the 
Japanese Communist Party. 

Under a “transit agreement," a 
confidential addition to the I960 
U.S.-Japan mutual security treaty, 
American wars tups and warplanes 
may carry nuclear arms into and 
out of Japan, but may not store 
them in Japan, nor launch the 
weapons from there. 

The existence of the transit 
agreement has been reported in the 
press since 1971 . In each case, how- 
ever, State Department and Japa- 
nese' officials, fearing a political 
backlash from the atomic bomb- 
ings of 1945, have flatly denied that 
the accord had been reached. 

Now. foe Japanese Communist 
Party has discovered in the Library 
of Congress here a microfilmed 
copy of a State Department tele- 
gram sent to the G.S. Embassy in 
Tokyo that clearly alludes to the 
agreement on nuclear arms. 

The telegram, dated Feb. 24, 
1966, referred to “confidential ar- 
rangements with U.S. on introduc- 
tion of nuclear weapons under I960 
security treaty,” expressing con- 
cern they would be undermined if 
Japan accepted a Soviet proposal 
that Japan be declared a nuclear- 
free zone. 

A check of the microfilmed files 
of the library showed the telegram 


to be authentic. It was drafted by 
William L Givens and approved 
by Robert A. Fearey, who were 
senior officers dealing with Japan 
at the time, and was signed by Sec- 
retary of State Dean Rusk. The 
telegram was declassified from its 
secret status on Sept. 14, 1977. 

A StateDeparuneht spokesman 
said that “we are now in foe process 
of checking the authenticity of the 
document and will not comment on 
its content until we have dmte so.” 

All Japanese governments have 
subscribed to what are known in 
Tokyo as the three nomrudear 
principles, under which Japan will 
neither bafld nor acquire nuclear 
weapons, nor permit them to be 
introduced into Japan. 

The 1966 telegram was written in 
the context of a proposal by the 
Soviet prime minister, Alexei N. 
Kosygin, that nations with nuclear 
arms would assure nations without 
nuclear arms that they would not 
be attacked as long as they did not 
acquire such weapons. 

In the telegram, the State De- 
partment warned foe embassy that 
if Japan adopted the Kosygin pro- 
posal, “it is posable that the ambi- 
guity the government of Japan has 
accepted on presence of nuclear 
weapons in U.S. vessels in Japanese 
ports and on transiting UJS. air- 
craft might no longer be accepted.” 

The ambiguity referred to a Jap- 
anese practice of never asking the 
United States whether American 
warships or aircraft were, in iact, 
armed with nuclear weapons. 



SALVAGE OPERATION — Preparations were completed Monday to right a British 
car ferry, the Herald of Free Enterprise, that capsized March 6 killing nearly 200 
people. As the huge pulleys were set to winch the boat upright Tuesday, the British news 
agency Press Association reported that a steward on toe ferry had warned senior crew 
of im perilling disaster minutes before it sank off toe Belgian port of Zeebrugge. 


public assembles gave the criti 

cisms wider dissemination than - ihcSH btilion boodTwhich Texaco 
ever before. has said could drive it into bank- 

As be ended his visit, the pope rup icy, is best left to the Texas 
continued to speak on the theme of courts for now. 


national reconciliation. In a fare- 
well speech in the presence of Gen- 
eral Pinochet and the members of 
Chile’s military junta. John Paul 
called on the government and op- 
position to “show the will to find 
solutions through dialogue, soli- 
darity, justice and forgiveness." 

But as the pope left from Antofa- 
gasta. in northern Chile, for Argen- 
tina. the next slop on his seventh 
Latin American trip, many in San- 
See POPE, Page 2 


“We cannot say that those 
courts, when this suit was filed, 
would have been any less inclined 
than a federal court io address and 
deride the federal constitutional 
claims,” Justice Powell said. 

Judge Brient had ruled that a 
bond equal to the amount of the 
jury award could drive Texaco out 
of business, effectively denying it 
the right to appeal. 

The Supreme Court's derision 
See TEXACO, Page 15 


Hungary Puts Socialism 
On a Capitalist Footing 


By Jackson Diehl 

Washington Post Service 

BUDAPEST — A crush of shop- 
pers navigate carts past counters 
piled high with sausages in the food 
department of the Slcala coopera- 
tive store here. 

Buyers cluster around bins of 
fresh vegetables abundant even in 
the depths of winter. Some grind up 
their own custom-mixed coffee 
beans while listening to the sooth- 
ing tones of piped- in pop music. 

The scene at Skala on a typical 
day is revealing when compared 
with that of a food store in Roma- 
nia. Hungary's neighbor. 

There, the diny, dimly lighted 
stores operated by the state are 
often devoid of meat and vegeta- 
bles other than withered carrots 
and turnips. Coffee is unheard of. 
Some shops, in fact, offer only 
bones, but are nevertheless be- 
sieged by long lines of customers. 


Fame in the ’80s: What’s a Dinner Party Without a White-Collar Criminal? 



By Georgia Dullea 

New York Timex Service 

NEW YORK — A dream dinner party, in some strata of 
New York society, would indude Ivan F. Boesky and Jean S. 
Harris, if she happens to be free. The notoriety achieved by 
both is to quality them for .the A-list among hosts tike 
pn-alina and Rein al do Herrera. 

■They would add spice to the evening, Mr. Herrera 
«McuIaied. “because she was convicted <tf murder and he 

uaJu itw tum-fri Rnf mvet normal 


quick to devour movie stars and other conventional celebri- 
ties; they say, that it must invent new kinds to feed on. 

“Never before have Americans been so desirous of brush- 
ing tip against the notorious and the wealthy,” said Ray 
Browne, head of the popular culture department at Bowling 
Green State University in Ohio. 

“These people are a force in television, magazines, books, 
every medium. We’re mad lo be in the same room with them, 
to let a little of the danger they engaged in mb off on us. If 
they’re weD-bom tike von Bulcw or foe Mayflower Madam, 


Polytechnic Institute in Blacksburg, Virginia, was struck by 
the parallel lo the 1960s. 

“In those days.” he recalled, “the rage was to have a 
radical in your living room — Rap Brown or Angela Davis.” 
The phenomenon was chronicled by one of his former 
students, the writer Tom Wolfe, who coined the term “radi- 
cal due.” 

Yet as Mr. Fishwick noted, the celebrities of the 1960s 
were worlds apart from those of the 80s. Their backgrounds 
differed sharply from those in the social set that courted 
them. Their causes were political and even revolutionary. 

By contrast, said Neil Postman, a communications profes- 
sor at New York University and an authority on televirion's 
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pleaded guilty to robbing nearly the « well, lhaL makes it even more wonderful because we’re 

bouses don’t have these great names at tlwr fingertips tnd - 

Mr Herrera, an editor at Vanity Fair magazine, and his s ^ ... 

wife 'the fashion designer, rely on friends fore Claus von - Nowhere is it more wonderful tianm btew ^York. ^whae _ a 

Strict - a social figure, who was ccmvtcted, and that people whose *“!*“*■ we ■«« white-cdlar characters 

acquitted in a retrial, of trying to murder his wife to create thanMr. vott doin S things we can identity with — cheating on taxes, 

S.P-W— i«*. _ — ipu!^*oet, He ^ refe4g res^x- 

tencsd to prison for tax evasion — have emerged from their 
ordeals to become social lightning rods. 


-Claus is a great catalyst,” he said. “People instantly 

loathe him or like him.” - 

This comes as do surprise to the Popular Culture Associa- 
tion. whose 3,000 academicians scrutinize best-selling books, 
movies and television shows as well as newspaper gosap 
columns in search of cultural trends. _ 

One clear trend is that the hues between fame and noton- 


tivdy to Mr. Rubell, Mr. Boesky and Miss Barrows. 


Jesn S. Harris 


Their appearance at otherwise dull gatherings prompts 
whispers of “Guess who’s here.” Their names pop up in 
society iwhirnns on guest lists for charity events and on 

place cards at fashionable dinners. It helps that they already 

are ^otdng^more and more blurry. Academicians know how to hold a cocktail glass and a meaningless conver- 
w thSto a decline id ethical standards and to the so- ration, hostesses say. . , . p . 

SS«d Srity gap- The great maw of television has been so Marshall Fishwick, a humanities professor al Virginia 


“In an age when political interests are dulled, these people 
are acting in their own self-interests." he added. “It’s a new 
version of the old entrepreneurial impulse that Ronald 
Reagan savs made this country great.” 

In predefining crime and the meaning of crime” Mr. 
Fishwick said, “we've let a lot of people into the house who 
would formerly have been dismissed. In fact, we half envy 
them.” 



Ivan F. Boesky 


The shopping market gap be- 
tween these two Soviet allies, large- 
ly nonexistent 30 years ago, pro- 
vides a quick sense of the potential 
significance of economic change in 
the Communist world. While Ro- 
mania is still governed by the eco- 
nomic system installed by Stalin in 
the Soviet Union during the 1930s, 
Hungary since 1968 has been a pio- 
neer in modifying that system. 

Skala’s abundance suggests that 
these changes could have revolu- 


Co mmunis m 

Can It Reform? 

Second in a series oj articles 

tiooaiy impact if extended by the 
Soviet leader, Mikhail S. Gorba- 
chev, to the rest of the Eastern bloc. 
Life m this country of 10 million 
has become far more free, prosper- 
ous and fast-paced as a direct result 
. of its tinkering with the economy. 

Yet after nearly 20 years of pio- 
neering the economic change of So- 
viet socialism, Hungary’s econo- 
mists and political leaders are also 
beginning to reach some painful 
conclusions about their policy. 

Despite introducing many of the 
economic instruments of western 
capitalism, ranging from bankrupt- 
cies and persona] profi [making to 
bond-trading, shareholding and 
even local branches of Citibank 
and McDonalds, the Hungarians 
have been unable to make their 
economy competitive with that of 
the West or to end years of stagna- 
tion. 

By now, too, the dilemma of 
Communist planners is clear: To 
make reform work in this country, 
even more radical departures from 
the socialist system will be neces- 
sary. Yet if Hungary and the East- 
ern bloc take those’steps, both the 
legitimacy of Communist rule and 
its fundamental identity as a move- 
ment offering a different economic 
system will be subject to challenge. 

Already, one of the most siar- 

See HUNGARY, Page 2 
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Poland Says 
Big Changes 



In Economy 

Reuters 

. . STOCKHOLM — Poland will 
soon offer shares to private citizens 
in several state companies to reju- 
venate its socialist economy, and it 
might even open a stock exchange 
one day, a Polish official said Mon- 
. .day. «■ 

■ The economy had to be made 
more responsive to market forces, 
the government spokesman, Jerzy 
Urban, said at a news conference in 
Stockholm. He is here to give a 
lecture at the Foreign Policy Insti- 
tute on Tuesday. 

Mr. Urban said that under 
changes to be unveQed in a few 
weeks, “the whole leadership of the 
Polish economy and its manage- 
mem methods will be replaced.” 

Private individuals would be of- 
fered shares in state companies to 
stimulate a new entrepreneurship, 
he said, and state subsidies to in- 
dustry would be cuL 
“This definitely means stepping 
out of the system of centrally subsi- 
dized industry,” he said. “We shall 
try to cut subsidies by 15 percent 
this year so that the outdated and 
unprofitable parts of industry go 
bankrupt.” 

Asked whether the share offer- 
ings meant Poland planned to start 
a full-fledged slock exchange, Mr. 
Urban replied: 

“Plans to start a classic stock 
market like London's have not 
been included in existing projects, 
but if there is a demand for it and if 
it proves necessary or suitable for 
the good of the Polish economy, we 
would not refrain from it." • 

He gave no examples of which 
state companies might end up be- 
ing co-owned by individuals, but 
said no branch of the economy 
would be excluded from the 
changes. 

Mr. Urban said the planned Po- 
lish measures were convergent with 
changes in the Soviet Union under 
Mikhail S. Gorbachev. 

“The role of socialism is to dis- 
tribute prosperity — not poverty,” 
be said. 

Mr. Urban said the government 
should stop managing enterprises 
and concentrate on conducting 
economic policy instead. 

“We want to destroy all the cor- 
sets to economic growth,” he said. 

But he said he expected resis- 
tance to change. 




Biff Strike Turnout Awaited in Spain 

uY n „m /Reuters* — Spanish trade unions said ; Mond ay 


* so™,* ^ 

^IX^workers, bus drivers, ovfl 
metal wottare ary they will strike m response to a oil 
Commissions union. 
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DEATHS ON A BRIDGE — Four persons were drowned in their cars 
when a New York State Thraway bridge near Amsterdam, New York, 


collapsed after heavy flooding of Schoharie Creek. A staff photogra- 
pher for the Schenectady Gazette, was at the bridge as it crashed. 


On Friday, the state 
. .viaco^and the Madrid 
in a dress rehearsal for a transport 


On Friday, the state railway “" r "_TT7 TTZZ / s? ■* V r 

Aviaco, and the Madrid subway system are % i «-* J 

in a dress rehearsal for a ttanspiBrt ante _owr tte E>^ ] 

Embassy Security in Moscow Derided j > ; 

. MOSCOW (AF) —Security at the U.S. j tf ■ 1 

“fully compromised,” and it wgj ~ * ^ 

to’SSSrSmftS* of a sex-aod-qqr scandal alk&flg 
involving former U.S. Marine Corps guardsand 

fnlfy ^^omiscd,” MriMica *a«L wffl cost 4eas ofmffikinsof 
doBars to address our concents," he sakL /! i^r- : 

Also Monday, the new U.S. ambassador to the Soviet umorvJaek F. 

Matlock Jr., presented his credentials to President Andrei A.GrcHnyto, S’, ■ 
and.the'two then held a private hiff-hour meeting, m aahwsjNydwh ■ r *.. rr> : 
man said. ’ *“T. sir'. 







HUNGARY : Budapest Tries to Put Socialism on Sound Capitalist Footing Ads OH TV 

To Promote 
U.S. Tourism 


their present position by the need 
to react practically to an increas- 
ingly inescapable reality: the old 
system does not work. 

“It slowly became dear that the 
whole model didn't function very 
well," said Jozef Bognar, one of the 
economic architects of the reform 
and an adviser to the Hungarian 
leader, Janos Kadar. 

Efforts to “reform" the system 
began 35 years ago in Yugoslavia 
after its break with Moscow. Since 
then, two approaches to change 
have emerged. There are signs of 
Soviet interest in a reorganizatkmal 
reform, pioneered by East Genna- 

Yet the dominant model* r emains 
the market-oriented reform led by 
Yugoslavia, Hungary and Girina 
This reform has two thrusts. One 
is simply to restore private proper- 
ty or production for private gain, 
together with its by-products, like 
millionaires. By this measure, as 
much as 30 percent of Hungary's 
production, according to a current 
study by the International Mone- 
tary Fund, is carried out in the 
_ “private sector.” 

The second emphasis of the re- 

1 l/A III/ . a j-n » « /ti *j ■» wr * /■ form is to abolish the quotas of the 

i UrlL! A Clear signal to Utile to Work for Democracy central planning system and restore 

° J the market economy. The key to 


(Continued from Page 1) 
ding facts about Hungary’s eco- 
nomic system after two decades of 
change is that its managers confess 
to having no clear idea of what 
their socialism consists of, how it 
relates to the ideals of Marx, or 
why it is different from capitalism. 

“We have to clarify the matter of 
principle,” said Janos Hoos. chief 
of the National Planning Board 
and a Communist Party Central 
Committee member. 

“If we continue to proceed prag- 
matically,” he said, “we will fail to 
resolve the question of what is so- 
cialism and how it is different from 
Western capitalism." 

Confined within the borders of 
this small country, these ideologi- 
cal nettles may have little signifi- 
cance. But as China, Poland and 
now. apparently, the Soviet Union 
have come to embrace market in- 
centives, Hungary’s experience 
suggests a slow but inevitable aban- 
donment by world Communism of 
the ideal of an economic system 
both fundamentally different from 
and superior to capitalism. 


Economic reform, as embraced 
by the reformers here and else- 
where, in essence means scrapping 
Marx's motivational system and re- 
storing capitalism's basic engine, 
individual self-interest. 

Hungary’s “reformed" economy 
includes millionaires, wheeler-deal- 
ers and the common working man, 
and it is on the verge of accepting 
its first unemployed. 

No longer can Communists here 
and in other reform-minded coun- 
tries claim that socialism will even- 
tually outstrip capitalism on eco- 
nomic grounds — because 
socialism here is not only based on 
the same principles of production 
as capitalism, but by those laws 
knowingly condemns itself to lower 
efficiency. 

“The dream of an economic sys- 
tem better than capitalism is dead.” 
said Leszek Balcerowicz, a leading 
reform theorist at Poland's State 
School of Planning. 

Hungary’s planners, no less than 
Mr. Gorbachev, never intended 
thus to comer themselves. But, step 
by step, they have been pushed into 


(Continued from Page 1) 
tiago wondered to what degree his 
exhortations would change the re- 
alities of Chile's re pre s s iv e regime 
and social discontent. 

General Pinochet has said noth- 
ing publicly during the pope's visit 
He met with John Paul for 40 min- 
utes on Thursday. The armed 
forces have refused to negotiate on 
Chile’s political future with the op- 
position parties. 

Leaders of all political parties, 
including the outlawed Communist 
Parly, met with the pope Friday 
after signing a letter committing 
them to “national reconciliation 
and a peaceful transition to democ- 
racy." 

But the joint declaration has not 
been accompanied by the adoption 
of a common position that would 
strengthen the bargaining power of 
the parties in any future negotia- 
tion with the military. 

The military is supporting a 
plebiscite in 1989, in which General 
Pinochet would be the only candi- 
date for a new eight-year presiden- 
tial tarn The opposition, except 


for one pro-government party, has Investigations of many political 
rejected this, and demands a free crimes are stonewalled by the au- 


deciion for president and Con- 
gress. 

While the political impasse con- 
tinues, the threat of violence grows, 
according to church leaders. 

The pope got a taste of this at an 
open-air Mass in Santiago on Fri- 
day attended by 700,000 people 
during which about 250 leftist agi- 
tators set bonfires, threw stones at 
the police and clubbed spectators. 
They were dispersed with water 
cannons and tear gas. 

“The pope’s visit has shown that 
the Chilean people are obsessed 
with peace,” said the Reverend 
Bernardino Pidera, die president of 
the Chilean Conference of Bishops. 
“There is anxiety over violence and 
a yearning for tolerance.” 

But from the beginning of the 
military regime in 1973, when Pres- 
ident Salvador AUende was over- 
thrown in a coup, all dissent has 
been violently repressed by an 
elaborate security apparatus. Polit- 
ical activists and prominent labor 
leaders have been assassinated. 


thorities. The courts are not inde- 
pendent, according to Fernando 
Volio, the United Nations Human 
Rights Commission’s investigator 
cm Chile, and fail to prosecute any- 
one for ezimes attributed to the 
security fences. 

Human rights groups, including 
the church’s legal aid office, circu- 
late abundant dossiers accusing se- 
curity forces of torturing political 
prisoners. 

The pope denounced torture and 
political terrorism “from whatever 
quarter T This extends to both the 
government’s repressive techniques 
and the extreme-left armed groups, 
such as the Communist Party's Ma- 
nuel Rodriguez Patriotic Front, 
which tried to assassinate General 
Pinochet in September. 

Without an independent judicia- 
ry, the investigation and prosecu- 
tion of abuses by the security forces 
lack effective means. Opposition 
violence is treated under the mili- 
tary government’s emergency laws 
as “acts of war.” 






Guangdong Tea Import & Export Corporation is the largest tea 
corporation in China Two of its most famous brands are "Golden Sail" 
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this effort, in turn, is to make each 
state-owned company indepen- 
dent, allow it to set its own prices 
and give it the carfot of profit — 
and die stick of losses and bank- 
ruptcy — to work efficiently. 

The specific steps taken by Hun- 
gary, China and Yugoslavia vary 
somewhat, as do their results. By 
now, though, one broad conclusion 
appears true for all three: The first 
change, privatization, has worked 
wonders, especially in agriculture. 
But the second, restoring the mar- 
ket, has arguably not worked at all, 
above all in state-run industry. 

Because Hungary is a small 
country without significant nation- 
al or geographical differences to 
comphcaie its economy, it is here 
that these results of change are per- 
haps clearest In the countryside, 
farms once unable even to feed the 
country now do so and provide a 
healthy surplus far export 

The reason is that fanners are 
now able to raise their own animals 
and farm their own plots for pri- 
vate profit through autonomous 
cooperatives that lease land from 
the state. The cooperatives, which 
now hold 80 percent of agricultural 
land, have branched into business- 
es ranging, from repair of farm 
equipment to producing computer 
software. 

In the dries, small private busi- 
nesses have injected new life into 
retail trade and restored once non- 
functioning service industries like 
plumbing repair and taxi driving. 
They have taken over a large chunk 
of home construction, plugged doz- 
ens of gaps in the consumer market 
with privately produced goods, and 


revitalized night fife with elegant 
restaurants and dubs. 

But the dynamism of the new 
private trade has yet to appear in 
the dominant state-owned sector. 
Big state industries, like steel and 
coal mining , continue to bleed the 
economy with huge losses. And 
overall economic growth has been 
stagnant for six years, averaging 
less ihan 15 percent annu ally. 

Many economists now agree that 
a chief cause for the problems is the 
gradual and piecemeal shape re- 
form has uken, both in Hungary 
and elsewhere. Partial privatization 
can be effective. But partial resto- 
ration of the market, a contradic- 
tion in terms, has in reality meant 
no working market at aH 

Hungary, like China, also has a 
fledgling capital market. Compa- 
nies can sell bonds to the public 
and the state monetary monopoly 
has been broken up into a nominal- 
ly competitive, Western-style bank- 
ing system in which loans are ex- 
tended by banks, Including 
Citibank, on grounds of profitabili- 
ty and comp a ny credit ratings. 

Finally, Hungary has adopted 
workers’ self -management. In the- 
ory, the system makes managers 
responsible to the company, not a 
ministry, and gives workers an in- 
terest in the enterprises’ success. 
Mr. Gorbachev recently endorsed 
this innovation. 

Until now, however, political 
leaders have been reluctant to ac- 
cept some of the logical but radical 
consequences of these steps. If the 
bankruptcy law were enforced, sig- 
nificant unemployment in Hangar 
ry would be inevitable; up to 30 
percent of industry is estimated to 
be unprofitable. 

In a larger sense, the planners of 
reform are facing the logical d2em- 
nu of the process they have started. 
Having adopted the same motiva- 
tional system for economic produc- 
tion as Western capitalism — the 
market — they cannot easily ignore 
its well-known side effects. 


Washington Peat Service 

WASHINGTON — The Com- 
merce Department, the New En- 
gland states and Trans World Air- 
lines have joined forces to place 
advertisements on foreign televi- 
sion stations promoting tourism to 
the United States. They will be the 
first such ads to use a combination 
of US. public and private funds. 

The ad campaign will begin 
April 24 is Britain and will cost 
5370,000 for about 50 different 
spots, according to the US. Travel 
and Tourism Administration, the 
Commerce Department agency 
that promotes travel to the United 
States. 

The 30-second- spots win pro- 
mote New England sights and a 
one-week fly-drive package from 
TWA and Hertz Rent A Car. 

TWA and the New England, 
states have contributed 5165,000 
each to the campaign. The Travel 
and Tourism Administration add- 
ed $40,000. 

The campaign is the first in a 
series of public-private efforts to 
promote various regions of the 
country to overseas visitors^ ac- 
cording to Doma P. Tuttl^thitr 
undersecretary of commerce for 
travel and tourism. 

She said die joked with other ! 
Commerce officials in a meeting . * 
that she had the only tiling the 
Japanese wanted to buy in. the 
United States: tourism. The United 


J Rebel Attacks Cal Power in Nicaragua 

MANAGUA (Reuters) — Rebels knocked rart power throughout 
TJ ifarag Ha by blowing up electrical towers north of M anagu a, the Eaagy 

Institute said Monday. -^4-1 ; -.-4 , 

The attack on Sunday night hit two towers mat transom ewetriens 
from a hydroelectric plant in Lake ApanAs to the Sebaco stibSt^ia7(F 
miles (115 kilometers) north of Managua, the institute sakLTbe bank - 
in g s also cut off the- fit 

to Nicaragua, it said. 

Electricity was restc r - 

but some iyjbiwl communities still reported that they were without 
power. The institute said it could take up to two days tOrestore power ro 
all parts of the country. * - 4 " " 
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in Ottawa. 


ReagansEndorses CanadaTrade Pad# 

In an era of widening U.S. trade- 


deficits, the amount spent by for- 
eigners visiting the United States 
has been a bright spot in interna- 
tional trade. Last year, about 22 
million foreign tourists spent about 
$16 Union in the United States.' 


HERZOG: Israeli Begins Visit 

ren, paralyzing hostility: but as a 
call to strength and steadfastness.” 

Mr. Herzog was returning a visit 
made to Israel 18 months ago by 


The flavour 
of an island 
in a single 
malt 



(Continued from Page 1) 
in the future, relations between the 
German and the Israeli nations 
would be normal in the usual sense; 
what happened in the first half of 
tins century cannot be undone,” 
Mr. Herzog said in the text of a 
speech that was to be delivered at a 
state banquet in Bonn Monday 
evening. 

But, Mr. Herzog added, his trip 
indicated that a positive relation- 
ship had been formed, “as if by a 
miracle." 

West Germany now is brad's 
second-largest trading partner, af- 
ter the United States. The Bonn 
government still pays reparations 
to 200,000 Jewish Holocaust survi- 
vors around the world. 

Wearing a black hat and over- 
coat and standing before a Jewish 
memorial here at Bergen-Bdsen, 
Mr. Herzog 
were directly addressing the camp 
victims. 

“In the name of the Jewish peo- 
ple, and in the name of the State of 
Israel, I repeat our oath never to 
forget you," he said. He added, 
however, that “the grief of your 


OTTAWA (UP0 ~ President Ronald Reagan ta>ded a meeting with 
Prime Munster Brian Mufroney on Monday with an endorsement of a 
free-trade agreement.' between tire United States and Canada but dis- 
played a continued reluctance to commit the United States to finner 
action against add rain. " 

In a speech - W Partiament dial ended the third annual meeting withMr. 
Mulroney to be dominated by the arid rain issue, Mr. Reagan hdd firm to 
con tendon- that more scientific and technical knowledge is needed - 
before the United States commits itself to reductions in theafrpoButton- . 
th at Is Tolling Canadian forests. 

But he embraced Mr. Mulroney’s “far-sighted proposal" for a free- 
trade agreement between the two countries as ai — * — ’*"■ ‘ --- 


on pair with the postwar creation of -the General Agreements on Ta 

and Trade, the International Monetary Fund and the European Comoro- 


mi 


China Closes Publications in Guanffd 

panM hhnto BogcnJdjen. BEDING (WP) -He Chinae authorities hay. 

called Mr. Herzog’s visit “a very ago, it was learned Monday. ^ began ttfree months 

special occasion in the history of A regional Communi st P»»tv ^ mnriH T derided f . . 

He added: *^No Israeli canmeet 

a German *nfaooi : nanembemig A southern province of Chraa officially Zhn*£^ 

ings of the Jews under 

to hl^SS^»’ II! ?P Znl fi- aild - scandaI sheets that theparty coSn 

^ ****** &e propagaadatoSo- 

tenzes most party newspapers and magazines? • , , , 


the sufferings 
National Socialism.” 

He said that West Germany sup- 
ported the Palestinians' right to 
self-detenmnaLion “as for all na- 
tions,” but added that “this cannot 
be at the cost of other nations.” 

Mr. Herzog greeted a group of 
nine Bergen-Bdsen survivors, in- 


For the Record 

— —o— — , ^ — s- — ^ 

spoke as though he eluding seven who flew to Belsen C sat during an election raJIv 

addressing the camp’s from the United Slates for . the “1°*^ m Tadoban, 360 miles (580 kilometers) s outheas t of Manila, but 
event. He first met them in 1942 was nDanne{ i, a military spokesman, said. 

while serving as an officer in the A Yugoslav dissident, Dobrosfcrr Panes, wflf be tri«r AWnt- w iL 
British Army. accused of spreading false information, sourcain 

Recalling the starved, diseased The trial, originally set For March 3, was postponjed^WM? 1 ^!!^^^ 
victims liberated in April 1945, Mr. bospitalizcd wolh hypertension. He was arcaedln lQSO^ ^SS 
Herzog said, “The memory of those A crowded Kenyan bus carrying as many as 1(M 
shocking sights will never, ever a wooden bridge railing and fSl intothe 

kfflmg cr. wounding 45 of them and dS 


travel UPTU tf 

Air FVance has opened nowEton 

Boston for tbe first time in Paw and 

Boston on Sunday and wflI 

in Boston on Thursday momma ^ wffl ariive 

Hie following states afternoon - : ' , ' vtfOTQ. 

mpb(105- kph; from 55 speri Hnut.io65 

tegbway^Arkansas, ColoX^ ^ interstate 
M«uoo, Oklahoma and Neyada^New 

20 other states. ^ U ^ u <»ispeudnifriii m^thari 

disputes over woridng delays movertn^^^ 

J,f Reuters) 


Visiting 
New York City? 

Gramercy 
Park Hotel 

Distinguished 500 room 
hotel overlooking Gramercy 
Park. Excellent Restaurant, 
Cockmil Lounge. Piano Bar 
and Room Service. 
Multi-lingual staff. Minutes to 
Business Center, Sightseeing. 
Baoquet/Meeting facilities. 

Singles $90-100 
Doubles $95-105 
Suites $125-200 

Group/Momhly Rates Available- 

Call Gen. Mgr. Tom O'Brien 
1-800-221-4083 
f2 12)475-4320 Telex 668-755 
Cable GRAMP ARK 
21st St. and Lex. Ave. N.Y.C. 
or call your local Utell office. 


It was a concentration camp 
where victims were assembled in 
the last two years of tbe war. Star- 
vation of inmates, deaths from ty- 
phoid and other diseases were com- 
mon, and 50,000 Jews and other 
inmates died hoe from 1943 to 
1945. 

In addition, 50,000 Soviet pris- 
oners died before 1943, when Ber- 
gen-Belsen was used as a prisoner 

of war camp. 
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Introducing 
the Personal System/2, 

the Future Principle 
in personal computing. 


Model 80-111 





Converters let you transfer data 
and files from existing PCs to the new 
family. So the future of the past 
is safe. 

Our new displays are real eye- 
openers. They give you sharp, clear 
images that you have to see to believe. 
Plus a choice of 262,144 colours. 


ri 


We proudly present the IBM 
Personal System/2™, a new family 
of productivity tools that will shape 
the future of personal computing. 

And it’s designed to integrate 
technological innovations that IBM 
creates in the years to come. 

The new family: designed for today 
and tomorrow. 

That’s what we call the Future 
Principle: it makes your investment 
future proof. And with this new range, 
businesses of all sizes can afford 
today’s most advanced technology - 
without worrying about it becoming 

obsolete the day after tomorrow. 
t.|BM Ptnwnal Sptcm/2 is « Inrftmsrl »f ■!>- IBM Corpontlion. 


Model 30-002 


The basis of the Future Principle 
is openness, both for technological 
developments and vast application 
possibilities. The Personal System/2 
connects up, to more powerful 
IBM computers. Down, to less 
sophisticated members of the family. 
Back, to existing IBM Personal 
Computers. Forward, to future IBM 
systems. And sideways, to outside data 
sources. 

The Personal System/2 sets new 
standards of speed and storage 
capacity. 3.4 million instructions 
per second make our top models 
faster than many of today’s personal 
computers. Our new 3 1/2-inch 
diskettes provide twice the storage 
space of the old standard, in a compact, 
durable package. 


Mew displays: they tilt and strive! 

— so you don V have to. 

And the next step: the Future 
Principle in software. It's a powerful 
new operating system designed 
especially to take advantage of the 
Personal System/2’s advanced 
technology. It will let you run much 
more sophisticated applications, yet 
still run current PC DOS programs. 

You can take a look at your 
future today, when you visit an 
IBM Authorised Dealer or IBM 
representative. Stop by for a Personal 
System/2 demonstration, and 
an overview of the eight different 
models in our new family. — 


I.illle Tramp Chnrurlcr Lirensrd l>y liuhhh-s Inc. S.A. 
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For Errant Fundamentalists, a Hot Line 


By William E Geisc 

New York Times Service 

NEW YORK — “This is terribly upset- 
ting,’' said Ginger Harney, 76, a California 
woman who was sending money to the TV 
evangelists Jim and Tammy Bakker until the 
scandal involving charges of adultery, hush 
money and drug abuse erupted. Miss Harney 
said she has cried herself to sleep several 
nights since. 

She is one of thousands of fundamentalists 
throughout the country who are overwhelm- 
ing the tiny staff of Fundamentalists Anony- 
mous, or FA, in New York, with telephone 
calls and letters. The group operates from an 
unfinished church basement in Manhattan, 
wishing to keep the exact location secret 
because of threats, a spokesman said. 

The complaints by fundamentalists — peo- 
ple who believe the Scriptures are infallible' 
and are to be taken literally — are ranging 
from simple disillusionment with most TV 
evangelists, who have been engaging in a war 
of words with each other, to callers claiming 
that fundamentalism has caused them bank- 
ruptcy, divorce and suicidal depression. One 
caller said her husband chained her in the 
basement for three months trying to get the 
devil out of her. 

The purpose of the group, a co-founder, 
Richard Yao, said Friday between calls, “is to 
provide a place for disillusioned fundamen- 
talists to share the trauma of breaking free." 

Those calling the hot line receive a newslet- 
ter and referral to one of 41 chapters across 


the country serving the group's 30,000 mem- 
bers. The group's budget was about $20,000 
last fiscal year, but could reach $300,000 at 
the end of the current fiscal year, said Mr. 
Yao, who points proudly to the Reverend 
Jerry Falwdl's attacks on FA as proof it is 
having an effect. 

Callers said they learned about the group 
through newspaper articles and television ap- 
pearances by members. 

“We don’t argue theology," said Mr. Yao, 
31, a graduate of Yale Divinity School and 
New York University’s law school. “We're 
concerned with the mind-set. Jimmy Carter is 
a fundamentalist, but without this authoritar- 
ian, compulsive, intolerant mind-set that 
many do have. He doesn’t say I believe in A, 
B and C and if you don't, you're going to 
bum in hell." 

“If the fundamentalist experience is work- 
ing for you, fine, but we're here if Ft isn’t,” 
said Mr. Yao, who quit his job with the Wah 
Street law firm of Mudge Rose Guthrie Alex- 
ander & Fenton two years ago to begin the 
group with Tim Luce, 27, a former assistant 
bond portfolio manager with Daiwa Bank. 

Mr. Yao had been raised a fundamentalist 
in the Philippines; Mr. Luce was disturbed by 
the growth of fundamentalism in his home- 
town of Marietta, Ohio, and throughout the 
country. 

“This is not an and -Christian group," said 
Mr. Luce, who is a trustee of Madison Ave- ' 
nue Baptist Church. Mr. Yao is a member of 
the church. 


“I sent every cent 1 could get my hands on 
to Jimmy Swaggert, the PTL Gub and the 
700 Gub," said Judy Haddow, of Dallas, who 
called FA. “When I ran out of money I cut 
back- on my food budget I ate popcorn for 

- two weeks so 1 could send mote. 

“My fundamentalist church taught that 
women must be subservient to thdr hus- 
bands, just as husbands are subservient to 
God. He beat me and the pastor said it was 
my fault because I wasn't praying enough, I 
was suicidal. 

“Fm still a Christian," she said. “But I 
can't go into a church. Fm scared of those 
people with the smiles.” 

Ruth Donaldson of Atlanta said, “Oral 
Roberts and these others are like bottomless 
pits.” • 

She said she called FA after leaving her 
fundamentalist Southern Baptist church and 
feeling extreme depression. 

“We bad been told not to watch any TV or 
Listen to any records or read any books that 
were not stamped 'Christian.* They set an 
impossible standard and people always felt 
unhappy, with guilt and depression. 

- “We were told to give sacrifldaDy,” she 
said, “and I went into debt giving to the TV 
preachers.” 

Miss Harney said; “You have no idea how 
heartbreaking this is. I don't know what to 
dd I don't know what's going on. 

“The preachers say it's just the devil trying 
to put them oat of business. Could that be?” 



ThaAaoboMd Fran 


Oral Roberts during recent sermon in Rockwall, Texas. 



Bush, Evangelist 

In Struggle 

Conservative- ,, 

• how to avoid .MV 

By Phil Gailey ^ Robertson, as lire we.pw;- 

New York Times Service ^cnt waS yj Michigan S ettCtuOdF 

COLUMBIA, South Carolina— prt dncl delegates last year,wah-- 
A bitter power struggle between offending conservative Ofc*.- 
South. Carolina Republicans and dans. * . \ ' 

evangdieal Chrisnans underscores conservative Christijm* 

tire growi^ teMtwbrtween ^ ^ prcsidentM teams 

followers of the Rsveretto Pat Rot- ^^^broadcaster, w*o* 

"****&£*£•** 

Republicans’ alienating an impor- 
tant votrng-constiriericy, conserva- 
tive Christians. 

At a Republican meeting here 
last weekend, party regulars loyal 
to Mr. Bush turned back a push by 
Robertson forces to win control of 
the party in. the state’s most popu- 
lous county. 

But their tactics have left a resi- 
due of rancor that could eventually 
drive away from the party the con- 
servative Christians who were an 
important part of Ronald Reagan’s 
winning coalition in 1980 and 1984, 
according to party strategists and 
otter political experts. 

For Mr. Bush and his supporters, 
a central question in the tests of 
strength in the months ahead is 



Long-Shot Bid 
For Nomination 
Started by Kemp 

United Press International 

WASHINGTON — Represen- 
tative Jack F. Kemp of New York 
formally launched his long-shot bid 
for the Republican presidential 
nomination Monday. Mr. Kemp, 
SI, emphasized conservative ideas 
on defense and abortion as part of 
a strategy “that there is nothing 
wrong with America that cannot be 
fixed." 

A nine-term congressman from 
Buffalo, Mr. Kemp is a former pro- 
fessional -football quarterback. He 
said he hoped his candidacy would 
attract new blood to the Republi- 
can Party, including minorities and 
blue-collar workers. 

“The most urgent question fac- 
ing this nation is will America be 
defended into the 1990s or not?” 
Mr. Kemp said “I believe our high- 
est defense priority demands in 
1988 a national referendum, not 
just on the research and testing of 
the Strategic Defense Initiative in 
the laboratory, but on the research, 
testing and deployment of SDI as 
soon as possible." 



Thatcher’s Stone Wall Surprises Kremlin 


Chain Tomd/Tt* i 


Jack F. Kemp at a Washington rally Monday as he an- 
nounced be was a candidate for the Republican nomination. 


By Karen DeYoung 

Washington Pott Service 

MOSCOW — Having long con- 
sidered Western Europe part of the 
solution to its difficulties in dealing 
with the Reagan administration, 
the Soviet Union now appears to 
believe that- European leaders such 
as Prime Minister Margaret 
Thatcher of Britain are part of the 
problem. 

So inflexible was Mrs. Thatcher 
an key arms issues during her five- 
day visit last week that the Rus- 
sians were left looking toward the 
arrival of the U.S. secretary of 
state, George P. Shultz, on April 13 
for a possible “soft line" on inter- 
mediate-range nuclear forces in 
Europe. 

As Mrs. Thatcher’s tour ended 
she and the Soviet leader, Mikhail 
S. Gorbachev, declared mutual 
trust and Hiring for each other. But, 
Soviet officials said, aside from the 
declarations of friendship that en- 
hanced the domestic positions of 
both leaders, Mr. Gorbachev ran 
into a stone walL 

“I would call ha confrontation,” 
said one Soviet commentator. 


apart than when they lasL met in 
December 1984.” That meeting 
was only weeks before Mr. Gorba- 
chev took over the leadership. 

The Russians claimed to be as- 
tounded that Mrs. Thatcher had 
argued publicly against Mr. Gorba- 
chev’s proclaimed long-term goal 
of a world without nuclear weap- 
ons. Describing such a world as a 
“dream,” and saying she spoke for 

NEWS ANALYSIS 

other West European leaders, Mrs. 
Thatcher said it would be “less sta- 
ble and more dangerous for all of 
ns.” 

That view, Mr. Gorbachev re- 
sponded, was “beyond our under- 
standing.” 

“It runs counter not only to cmr’ 



president of the United States, who 
said he dreamed of living to see a 
nuclear-free world and who also 
considers nuclear weapons an evil 
that it might be well to get rid of." 

The pairing of themselves with 

“They are wide aparL Even wider Mr- Reagan, in confrontation with 

Western Europe, is something new 
to the Russians. Although they say 
they realize that it is the Americans 
who sit on the other ride of the 
negotiating table, in recent years 
they have looked to the Europeans 
for support in efforts to force con- 
cessions from Washington. 

In 1983, the Soviet strategy of 
encouraging public opposition to 
deployment by the North Atlantic 
Treaty Organization of U.S. cruise 
and Pershing 2 missiles in Western 
Europe ultimately failed, but not 
before hundreds of thousands of 
people bad taken to the streets in 
anti-U.S. peace marches. 

Since then, the Russians have 
taken note of European disquiet 
over the Reagan administration’s 
Strategic Defense Initiative, its 
abandonment of the SALT-2 treaty 
aims limitation provisions, and its 
reinterpretation of the 1972 anti- 
ballistic missile' treaty. 

At the same time, they have 
watched public interest in and ap- 
proval of Mr. Gorbachev grow in 


Western Europe. “The United 
States and the Soviet Union have 
changed places in the public 
mind,” said Spartak Beglov, . an 
East-West commentator at the So- 
viet press agency NovostL 
“After two years of comparing 
Gorbachev and Reagan,” Mr. Beg- 
lov said, public opinion “has be- 
come convinced that Gorbachev is 
sincere, that he really tries." 

Even if conservative European 
leaders were suspicious of Mos- 
cow's intentions, their desize for 
stable and predictable East-West 
relations — and the pressures of 
public opinion — have been seen as 
working in Mr. Gorbachev's favor. 

In recent months, however, the 
strategy has been notably unsuc- 
cessful- The Europeans, to be sore, 
sharply disapproved of Mr. Rea- 
position, said the foreign affairs gan’s handling of the Reykjavik 
spokesman, Gennadi L Gerasimov, - meetings with Me. Goibactev in 
“but also to the viewpoint of the October. But far from directly caiti- 


ence last week, said that Moscow 
“is in favor of reducing, of eUmi- 
naring ” all its short-range weapons 
in negotiations that would follow 
an agreement on intermediate nu- 
clear femes within six months. Put- 
ting all the weapons together in the 
same package, be siiid. would sim- 
ply confuse, -and delay, the early 
agreement that both sides want 
The West European fear, which 
has been expressed, by Mrs. 
Thatcher, Prime Minister Jacques 
Chirac of France arid /Chancellor 
Helmut Kohl of West-permazzy, is 
that the - Russians'. would be left 
with a 9-to-l short-range -miasfle 
superiority over NATO. But Brit- 
ain and Franoe also appear -con- 
cerned over a larger threat totteir 


dzing Mr. Reagan’s refusal to bar- 
gain away SDI for a global disar- 
mament deal, the Europeans 
expressed relief that something — 
even the .spacetesed missile de- 
fense system — had stopped Mr. 
Reagan from agreeing. 

Ratter than increasing pressure 
on Mr. Reagan over SDI, as the 
Russians apparently had hoped, 
Reykjavik focused the European 
mind on the desirability ofnnclcar 
deterrence. Pressure was exerted 
both ways — on Mr. Reagan to 
lower his disarmament sights, and 
on Mr. Gorbachev to unlink SDI 
from a modest deal on intermediate 
nuclear forces. 

The unlinking finall y in 

February, when Mr. Gorbachev 
announced that he was 'ready to 
negotiate a separate accord for the 
removal of afi intermediate-range 
weapons — cruise and Pershing, 
and Soviet SS-20s — from Europe. 

The Russians now .appear sur- 
prised that Western Europe has in- 
sisted much more loudly than the 
Reagan administration that any in- 
termediate-nuclear forces agree- 
ment include “constraints” on 
sbortcr-range Soviet nuclear mis- 
siles also targeted on Europe. 

The chief Soviet arms negotiator, 
Viktor P. Karpov, in a news conf cr- 


own independent nuclear weapons, _ Citing aparty rule that requires a 
thus far left out of any proposed ~ delegate to have registered to vote, 
■* ~ ' * ' 30 days before the precinct deo= 

. fions, the Republican regulars were 
able, to disqualify 93 Robertson 
delegates. They also -reconvened, 
meetings on Friday in 23 .precincts 
wftm Bush' forces had & majority 
and fiHedjJ 1 vacancies. ? 


negotiation. 

The question arises, according'to - 
British officials, as to what NATO 
would have to put on the table 
against the Soviet short-range mis- 
siles in subsequent negotiations, y 

One possibiKiy, along with U.S. 
nuckar-equipped aircraft stationed 
in Europe, is the British arid French 


Those actions effectively de- 
prived, the Robertson caxup^ pf x 


ei the comity convention, ap- 
Tmndc n dc^ ^ ^no t voted the to- 

<*> . 

said of tertaSs with Mr. Gorba- ..^The- Robertson coalition. main- 


chev. 




tanMd ' dial both': actions were m 
violation Of dqctiqnlaw and party 
rates arid fiteda lawsaitagflmst the 
local party. A hearing has been set 
for Thursday, If the ; Robertson 
people-preyail inthe courtroom, a 
new convention': would have to be 
called. 


Snowbound IdohoPair 
Survives 13 Days in Car - 

• The Associated Press • 

NORTON, Kansas — A couple 
stranded in their car for 13 days : 
survived on Girl Scoulcoolries, diet 
soda and prayer until a farmer saw^ . 

their car among roof-high sabw cess,”l^,Rob&rtsorisaidatanews 
drifts. Nellie Obeadod^tiS, and ter conference here on Saturday after 


: “l am absdiitdy astounded tha? 
thc pcopk in Richland County 
don't believe in tte democratic pro-. 


cutting short a trip to Israel 
come to Souta Carolina. 

This land of ddnxnshmg, involv- 
ing control of the party within the 
state rivaritw levels is not direct- 


husband, Qryifie, 71, suffered only 
minor frostbite. - . 

“There were several nights when 
we thought this could be it,” said' 

Mrs. Obendorf, who is diabetic. 

The Obendocfs had been touring , 
the country after selling thezr ldaho ; ^ c ? nnccte ^ Wl£ h “W allocation of 
farm and made a wrong turn off 1 national convention delegates. 
UJL Route 36 during a blizzard an That wffl be done in the state’s 
March 23. • pmhaxy. 


KOREA: Restless Students, Elderly Politicians Vie for Control of Opposition 


meats since then. As much as .a 
quarter of the population is Chris- 
tian; and by some estimates that 
share could double within 15 years. 

In the last year, Buddhists, who 
number about 30 percent of the 
population, also have become rw. 
rive. Partly they are seeking 
ranie social and political goals as 
groups; partly they are 
amply seeking more autonomy 
rtom the government in controlling 
Buddhist rites such as temples. - 
Tne government brands much of 


Do you set high demands? Do you bear a lot of responsibility for the business 
success of your enterprise? Do you often find yourself travelling 
abroad in order to achieve what is best for your business? 

You do? In that case, you deserve Business Tariff from irtterRent 

Because you are one of those who are present when Europe sets things 
in motion for business growth. 

On wheels from Business Tariff you'll be moving as a goal-conscious 
executive should - in comfort and internationally. 

Good motoring with the tariff for executives on the move. 


Business Tariff for cross-border hooking 
and unlimited mileage at 24 hours' notice. 

There's no tariff like Business Tariff! 
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(Continued from Page 1) 

of political or economic vision in 
the government. It also seems at- 
tracted by calls for greater democ- 
racy. to which the opposition de- 
votes much greater emphasis than 
to its vague economic platform. 

As opposition politicians try to 
polish their image, they face the 
challenge or a growing gulf be- 
tween them and the young rebels. 

“Even though the opposition 
party is shouting ‘democracy,’ it is 
lip service,” said Kim Seung Nam, 
24, president of the student council 
at Chonnam University in the 
southern city of Kwangju. “They 
do not have the strong will to 
achieve democracy. But we do sup- 
port them because they are not as 
bad as the government party." 

Students have been a center of 
rebellion in Korea for many de- 
cades, ever since universities led the 
resistance to the Japanese occupa- 
tion of 1910 to 1945. A bit more 
than 25 percent of coliege-age Ko- 
reans attend an institution of high- 
er education, and it often is there 
that they are introduced to politics. 

While the students have stolen 
some of the attention, Kim Dae 
Jung remains Korea's best-known, 
most-liked and most-hated opposi- 
tion leader. 

Mr. Kim, who was once seri- 


al years ago because of new and 
restrictive laborlaws. There was a 
net increase last year of -175,000 
members. _ • 

Church groups constitute anoth- 
er sector of the opposition. While 
some Christian sects; 1 particularly 
conservative Protestants, appear to : 
support the government, change is 
actively being 'sought by elements 
in the Roman Cattedic Church and 
some Protestant groups. Of ' the 
country’s Christians, about three- 
quarters are Protestant 
“Without human, hands. 


rigged, in favor of the victor, Paris 
Chung Hee. He is banned from 
direct involvement in politics, but 
he unofficially directs many activi- 
ties of the New Korea Democratic 
Party. 

Mr. Kim and ' the other leader 
behind the party, Kim Young Sam, 
control rival opposition factions 
that appear to be based more on 
personalities and style than on is- 
sues. The factions date from the 
1950s, and some analysts say the 
competition has weakened the op- 
position. 

_ “I don’t deny that we have teen 
rivals," Kim Dae Jung said, “but I 
don't think it means that we wQl 
split the party." 

The U.S. Embassy, which plays a 
visible role in Seoul, has main- 
tained regular low-level contact 
with prominent dissidents like Kim 
Dae Jung and Kim Young Sam, 

Lately there have been some closely 

watched meetings at the ambassa- 

dorial level, with dinners involving 
Ambassador James R. LUley and 

Kim Young Sam and Lee Min XX MOF6 I .llflr goj 
Woo, the nominal leader of the ® 

opposition party. In Aqrano Death 


The labor movement is one seg- 
ment of the opposition alliance that 
has differed sharply from the New 
Korea Democratic Party. This is 
partly because the labor movement 
is deeply fragmented, with some 


Ham So Ung, a Catholic pnest m od by North Korea. A pSSet 

distributed by the government this 
year stated: “There is no doubt that 
the ultimate goal of these ever- 
growing leftists is to spread social- 
ist ideology among the populace 
and e ventually unify the Korean 
Ftemnaua under the control of the 
North Korean Communist re- 
gime. 

°f 1* govern- 
rnttfs opponents are die-hard 
{^““Mists and admirers of the 

m the Norto"- 8 ^^ 
leaflet distributed at Sana i 

the northeastern aly -of 


Seoul who has been imprisoned 
three times for a total of two and a 
half years. 

Christianity has been gaining 
converts rapidly, partly because of 
Christian opposition to the. Japa- 
nese occupation earlier in this cen- 
tury and to the military govem- 


Rmaers 

■ MANILA — Eleven persons, in- 
cluding a minister who had served 
inthe cabinetof Ferdinand E. Mar- 
cos, were charged Monday in the 


Mast acton rare. 

tenced to death for sedition, is a *mgni*auea, wmx some cos, woe cuargea Monday in the irv^.t ,K^P 0n f nte °? govern- 

S S Cbdk P^ce. yppon te of teHnanl ■ 1983 nugto of Bmigno S. Aquino 

aihi>h w O hict/vn/ of rpjv’iiinn Ha social change. On the other band, Jr„ the Philippine opposition lead- uu-V _ „ J “ n 8 obscure rebels 


which has a history of rebellion. He 
officially received 45 percent of the 
vote in the 1971 presidential elec- 
tion, which was widely regarded as 


re- 


IN CHINA 
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For top secretaries, word 
processors, telex arid fax. 
Recruitment, too. Garden 
Hotel Business Centre. 
Guangzhou. Phone 33S989. 
Exl 3194. FAX Ext. 3121. 
(Hong Kong 5-222202) 
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the Federation of Korean Trade er. ” — u^e ^kolio Seok, disayowComi 

Unions is widely regarded as a gov- The former tourism minister favor measures to 

eminent front Jose Aspiras, and 10 others pleaded akTr Mtion al income; ' nw. 

Fewer than a million workers in no* gn3*y to charges that they took Thri^T. union* 

South Korea are unionized, oui of a part in a. plot to murder Mr P rescr ip t tons do not sound 

labor force of 13 million. But the Aquino and Rolando Galman. Mr! Tway* ■ 10 Western ears they 
number of union memberais on the ,Galmaa was accused of shootina S€em mprerise or umealjfitky 







paian. Although these votes. a*... 
Sot considered essmt^to.-Mr. 
Bush’s bid for the p o m m ation^mey. 
could be crucial to his cbanctom;* 
general election, e^>eafflfy -BLiips_- • 
South. 

South Carolina figures -pTOrai^' 
neatly in Mr. Bush’s Southern - 
strategy in 1988. f '- 

For one it is the htenesiate' 

of his campaign manag»,;.;Le£-, 
Atwater, who, at least pub^r.has^- 
kept his distance from the nghfmg. 
State Republicans have '.-.sot r.thtir ^ 
presidential primary for MardtS,^-. 
1988, three days before more thana 
dozen Southern and. border statra. 
hold primaries on what politiciaas 

are cafling “super Tuesday/' . ' : 

“It’s pretty clear, the Budi peopfe' ' 
want to give him a big victOiy in . 
South Carolina just before sapex 
Tuesday,” said a Robertson I qyrfj 
1st here. “But the way they’regqinji 
about it could be a costly mistakfcT 

The problem tte RepubBcaq 
Party faces in trying' to 
conservative Christians was high- 
lighted Saturday at a Republican 
meeting in Richland County, which 
includes Columbia. Party leaders 
invited a local rabbi to defiver the 
invocation, which they acknowl- 
edged was intended to rankle -the.' 
evangelicals. • ,v. 

C-iangtit off guard by the success 
of the Robertson /farcies in last 
month's election of prednct4evd 
delegates, party regulars aligned 
with Mr. Bush managed to main-' 
tain control only by invoking ob- 
scure rules, which they conceded 
had never been enforced before, to . 
• disqualif y almost 100 Robertton^f 
delegates.- ' 
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rise again, after a sharp drop sever- 
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Laasingjubsdy book puUaher seeks manu- 
scrips of ol fy pk, fiction, norvfajiar^ postry, . 
|inei^KhalartyandrQfi(keus«Ki( i {s 1 «te.NiMr. 
aulhqr) welcomed Send to toe booklet H-3' 
Vantage Proa, 51S W. 34ih Si. New YoA, KY. 
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al Airport on Aug. 21, 1983. Mr 
Galman. was shot and kiiifj ^ 
airport guards immediately after 
Mr. Aquino fe31 to the tarmac 
. Forty parsons have been Ll 
cated m the assassinatum of the 


rtf 

irAi."'*, 0 '. “mncation" of the 
Korean Peninsula, but thev are 
^^howthbhtote^- 
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1 j a tempamdo* 


to the. Philippines from 

p S* ed L e * a * i , n .., the u “ l *nia 1 S over the 60 ^ 2*53 
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Spring in Tokyo: Cherry Blossoms on Cue 




r,,* — 


B V a *l e J f ^ abcrman cheny trees for decades, and Mr. 

S f"'" 'Nakayama was not about to aban- 

— At this time of year, don custom. 

Nakayama is one of the . Eacb time, he snipped 10 buds 
Tfcbst important men in this city. from trees of a variety known in 
He is not an investment banker ’ 
w An electronics exporter ora cur- 
rency trader of any of the other 
so^ts of people normally consid- 
ered important in these days of 


Japanese as somei yoshina, or 
Primus yedoensis for the Latin - 
minded. L a t e r , in the laboratory. He 
examined- the pale pink buds, 
weighed them, dissected them, then 


of their country’s more worn cli- 
ches. but nobody, it would seem, 
has told the Japanese that. And if 
anybody did, one senses they 
would suggest politely (hat be mind 
his own business. 

This year, the blossoms provide a 
needed respite from what has been 


mats. The sheets are spread on the 
grass or concrete pork lanes, every- 
body taking care to remove their 
shoes and to put them neatly off to 
the side before sitting down. 

Big companies consider faanami 
an act of obligation, and they dis- 
patch junior employees hours 


anemic dollars and catapulting analyzed them some more. 

v, . ■ Finally, in a long-awaited an- 

Mr. Nakayama is a meteorolo- 

gist. 

His job is to tell the 30 million 

Japanese living in and around the 
capital when they should head to 
parks and gardens for the awin ^ 
viewing of cherry blossoms. In the. 
cariy Tokyo spring, that responsi- 
bility looms large, larger perhaps 
than even a red-hot trade war. 

*. “We get 50 or 60 calls a day from 
people wanting to know the best 
■time to go,” Mr. Nakayama said, 
looking up from stacks or old re- 
cords on cherry blossoms that 
spilled across his desk at the Japan 
Meteorological. Agency. “This has 
been going on since January - 
A few weeks ago, as spring ap- 
proached, he made several visits to 
the Y&sukuoi Shrine near the Im- 
perial Palace, where the souls of 2-6 
million Japanese war dead are wor- ’ 
shiped. He was not much interested 
prayer. Japanese weathermen 


Cherry blossoms qualify as one of their 
country’s more worn cliches, but nobody, it 
would seem, has told the Japanese that. 


have been studying the shrine’s 


nouncement that was big news in 
Tokyo, he declared that the “blos- 
som front" had started on its cus- 
tomary northward path from 
southwestern Japan and would 
reach Tokyo unusually early, on 
March 24. Actually, it came a day 
ahead of schedule, but in Mr. Na- 
kayama’s book that fell safely with- 
in the allowable margin for error. 

“I've never been wrong," he said, 
adding with a smile that this was 
only his second year on the cherry- 
blossom assignment 

For Japanese, the overriding sig- 
nificance of the annual exercise is 
as dear as the spring rain. 

Cherry blossoms qualify as one 


far from a silent spring. Trade frio- gfjeacj of lime 16 lay claim to the 
tions have rubbed themselves raw. ^ ri|efc Io Tokyo's sprawling 
tempers are frayed by a proposed Uroo fdlows ^ ^ly 

sales tax. the economy has turned spotted. Almost invariably, they 

are the ones in tan raincoats, stand- 
ing alone in stocking feet on strips 
of plastic or cardboard, trying cot 
to look miserable. 

“Pretty cold, don’t you think?" a 
solitary young man said the other 
day, hunching his shoulders in the 
chill of an eariy-spring sunset. 

Meteorologists are more closely 
watched in Japan than in many 
other countries. They must submit 
written reports whenever they err 
by more than S degrees in their 
temperature forecasts or whenever 
predictions of rain fail to come 
true. This requirement does not ap- 
ply to Mr. Nakayama, but it might 
as well for all the effort that be 
pours into his work. 

On Feb. 26. Mr. Nakayama said.- 
he saw that the average weight was 
two one-hundredths of an ounce, 
and he knew — don't ask how, he 
just knew — that the blooming 
would begin before March 25. 


as sour as a dish of fermented soy- 
beans and, judging from public- 
opinion polls, the prime minister 
may soon be looking for another 
line of work. 

So, as much in escape as ritual, 
Tokyo residents have flocked to 
parks by the countless thousands to 
view the cherry blossoms before 
they drop off. The Japanese do this, 
as they do so many things- in orga- 
nized groups and with a sameness 
that they often find comforting. 

They hold blossom-viewing, or 
honomi, parties, which essentially 
are picnics held on plastic sheets or 
cardboard squares serving as straw 



taxuni UMiorw'lha Nw fork Tiara 


A cherry blossom- viewing party in Tokyo's Ueno Park. 


French 'Red 

Millionaire 9 

Diesat67 

International Herald "Tribune 

PARIS — Jean-Bap tiste Dou- 
meng, 67, a French Communist 
known as “the Red Millionaire," 
and who acquired a fortune trading 
agricultural products to the Soviet 
bloc, died -Monday near Toulouse. 

A spokesman for his company 
said Mr. Doumeng died after along 
illness following a series of gall 
bladder operations. 

The French Communist Party’s 
- -Central Committee, 1 meeting in 
*?aris, stood in silence to honor Mr. 
Doumeng, who joined the party as 
a teat-age farm boy and had re- 
mained (me of its strongest sup- 
porters. 

Mr. Doumeng was a controver- 
sial figure in East-West trade with 
his sales of of subsidized E u ropean 
Community surplus butter, beef 
and other foodstuffs to Easton Eu- 
rope. 

Buriy, outspoken -and ready to 
use strong lan g ua g e to voice his 
opinions, he had a wealthy lifestyle 
and owned a stable of raceh o rses, 
an executive jet and a large estate in 
southwestern Frarice. 

Born in a family of poor farm 
laborers, fie left primary school to 
become a shepherd. “We lived in 
appalling conditions,” he once re- 
called. “It was a shame and an 
affront" 

Mr. Doumeng personally knew 
all the Soviet leaders of the past 25 
years. In 1983, he boasted of being 
>he only remaining Kving French 
Communist to have lunched with 
Stalin. He remained a welcome 
guest at the Kremlin. 

A year later be told a' French 
magazine that “if God invented the 
Soviet Union, h was to teach the 
rest of the world a lesson.” 

“If I’ve gotten this far, it’s thanks 
to revolutionary logic,” he often 
told those who asked him how a 
m ultimil lio n aire could also be a 

Communist. 

Chief Leabua Jonathan, 
Ex-Leader of Lesotho 

HARARE, Zimbabwe (Rollers) 
— Chief Leabua Jonathan, 73, the 
former Lesotho prime minister, has 
died of stomach cancer, official 
sources in Maseru, the capital of 
Lesotho, said Monday. 

Chief Jonathan ruled Lesotho 
for 20 years before his overthrow 
by the military in January 1986. 

He became prime minister when 
Lesotho gained independence from 
Britain in 1966 and ruled the Iring- 
.lAm, with an iron hand until his 
overthrow. Lesotho is surrounded 
by and economically dependent on 
South Africa. 

Osman Saleh Sabbe 
Ethiopia Rebel Leader 
- CAIRO (AP) — Osman Saleh 
Sabbe. 55, the Ethiopian rebel lead- 
er who was the chairman of the 
executive committee of the Eritre- 
an Liberation Front-Unified Orga- 
nization, died Saturday in a Cairo 
hospital. 

A statement from the organiza- 
tion said Mr. Sabbe died of a “sud- 
den illness," which was not speci- 
fied. A teacher in Ethiopia and an 
Eritrean nationalist early in his ca- 
reer. Mr. Sabbe fled Ethiopia w 
1960 during a crackdown by Em- 
peror Haile Selassie’s government 
against secessionist elements. 

B -Other deaths: 

rOohn R Manmngham, 53, the 
newly appointed secretary of tne 
IBM Corp., and his wife, Patricia, 
in a fire that swept their home m 
Ridgefield, Connecticut, early Fri- 
day. 

Rabbi Perry E. Nussbaum. 79, a 
dvfl rights figure in the 1950s and 
1960s. Monday of cancer m ban 
Diego. In September 1967, his syn- 


n Austrian Avalanche 

Reuters 

IBRUCK, Austria --Three 
ennan driers were lolled by 
mche near the Tyrolean re- 
Ischl on Sunday and four 
vere dug out of the snow 
e police said. A spokesman 
; headquarters in Innswuck 
of the victims woe West 
is and one was an Austrian 
bring in West Germany. 



Jean-Raptiste Doumeng 



■sunn 

Chief Leabua Jonathan 

agogue, Temple Beth Israel, in 
Jackson, Mississippi, was dynamit- 
ed and his home was bombed two 
months later. 

Johnnie Hoskins, 94, widely 
credited with introducing motorcy- 
cle speedway racing in Australia 
and Britain, and promoting it in the 
United States and Spain, in Heme 
Bay, England- He died in his sleep. 


Supplies 

Reuters 

BEIRUT — Five trucks loaded 
with Kuwaiti relief supplies en- 
tered the devastated Palestinian 
enmp erf Chatila in Beirut on Mon- 
day despite sporadic shooting mar- 
ring a new Syrian -sponsored cease- 
fire. 

Syrian, Pales tinian and Shiite 
Amal militia officials supervised 
the delivery of 40 tons of food, 
clothing and blankets to the camp, 
where about 3,200 people live in a 
few large underground shelters. 

Witnesses reported earlier that 
sniper fire hit the upper floors of 
buil dings near Chatila. Sporadic 
explosions could be heard in the 
area of the camp. 

[A Palestinian was killed by snip- 
er fire by the Shiite Moslem Amal 
militia during the unloading opera- 
tion, a spokesman for the Palestin- 
ian Liberation Organization said, 
according to an Agence France- 
Presse report from Beirut.] 

Palestinian sources said that (he 
nearby Bmj al-Brajneh camp was 
culm and women were allowed out 
to shop for food. 

The Chatila convoy was only the 
third to reach the camp since Feb- 
ruary. 

Residents said people feared a 
repetition of an incident Friday in 
which a (ruck loaded with Saudi 
Arabian relief supplies was set 
ablaze by a rocket in the center of 
Chatila. 

Relief officials said five more 
truckloads of Kuwaiti aid were giv- 
en to Sltiite areas of south Beirut 
near the camps, AmaTs usual con- 



The Associated Press 

SAN ANTONIO, Texas — 
Mayor Henry Cisneros has easily 
won reflection to a fourth tarn. 
The Democratic mayor received 
74,250 votes, or 67 percent, defeat- 
ing four other candidates, includ- 
ing a former city coun cilman . Phil 
Pyndus, who came closest with 
34,414 votes, or 31 percent 
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dition for allowing relief supplies 
into the Palestinian camps. 

The Kuwaiti government and the 
country’s Red Crescent organiza- 
tion sent the supplies overland 
from Kuwait a journey of more 
than 900 miles (1.500 kilometers). 

The Amal militia has ringed 
Chatila and Buij al-Brajneh for 
more than five months as part of a 
two-year, Syrian-backed drive to 
prevent a resurgence of Palestinian 
guerrilla power in Lebanon. 

Nearly 900 people have been 
killed in and around camps in Bei- 
rut and south Lebanon since Sep- 
tember. 


■ Dispute Over Airports 

Attempts to reopen Beirut Inter- 
national Airport which has been 
closed for two months, have height- 
ened tensions between Moslems 
and Christians. The New York 
Tunes reported from Beirut 

The airport in Khalde in the 
mainl y Shiite southern suburbs, 
was formally declared open on Sat- 
urday, but a warning was issued by 
the Christian Lebanese Forces mi- 
litia and flights did not resume. 

Prime Minister Rashid Kaiami, 
a Moslem, said the Khalde airport 
was the city's only legitimate one. 
But Samir Geagea, the co mman der 


of the Lebanese Forces, said that 
unless all area airports were al- 
lowed to opera le, his fighters would 
allow none to open. 

At issue is the Christians' insis- 
tence that the government allow 
them to use an airstrip at the village 
of HalaL north of Beirut. 

They say they do not feel safe 
coming io the largely Moslem part 
of town to use the international 
airport. Mr. Geagea added that the 
Syrian troops now in control of the 
airport did not inspire confidence. 

The Christian militia strongly 
opposes having Syrian troops in 
Lebanon. 


CBS 

Television 
Network 
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Wake up with breaking news 
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YOU EXPECT MORE COMFORT 

FROM PAM AM. 


AMD YOU SHOULD. 



Comfort.. 

Remember it? It’s a word almost 
forgotten in the airline business 
today. 

But not at Pan Am. 

You’re going to hear more 
and more about comfort 
this year from us. 

More comfort in First 
Class. More comfort in Clipper® 

Class. More comfort in Economy. 

You’ll be in total comfort, in our 
new Sleeperette® Seats in First Class. 

You’ll be able to relax, stretch 


out., and work if you want in 
our wider, more handsome 
Clipper seats (with sic, not right, 
seats across). 

You’ll be treated to new carpeting, 
brighter decor, better lighting, new 
electronic head sets and more 
elaborate and innovative menus. 

There's more. We’re also 
introducing an all new reservation 
system which means faster 
. ticketing and shorter lines at 
the airport.. 

And as always you get that 
internationally famous Pan Am 
service everywhere you fly. 

So if you appreciate comfort , 
come fly with us. And get. more. 
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For 'Hero of Chernobyl, ’ a Year of Honors and Unspoken Fears 


By Felicity Barringer 

New York Times Service 

KIEV, U.S.S.R. — “We were told there 


^lunined the men and wW them % 

have found or built permanent homes for per Izvestia. The headline was, “Thank the 215-foot-high (65-meter) structure They t0 Moscow. 

90,000 of the 135,000 people who were you, hero of Chernobyl” housing the reactor. He said potassium WOW rt!JcsintheMosOTw tiospu| 

removed from the 18-nde (29-kilometer) Now his russet hair has regrown. His iodide pills, to protect the thyroid gland _ a* a room and vistecM 



IULV, TT W n«w kVUU — \ / , V m ■ 7* — , r ■ f7.n_ fllflU JR « _ L— halVMhaRD 

was a high level of radiation. We knew danger zone around Ac plant, and the new vdceisfinn,andhisni«nonesof theraght against radioactive iodine, were m the ‘f\T ors ^6 nurses only what ne 
about this. Bur we saw lots of flames — town of Slavutich is under construction for of thediatster^dear.Inarazemwview,' mat’s first-aid kits. . u e^^^ed or fed. be felt “etfuwanjg 


rtiaf was rair main job. We are firemen. We station personnel outside the zone to re- 
are supposed to fight Gres.” place Pnpyat, which is contaminated. 

Rif ting fn a hail of the fna fighters’ n*n s a- The authorities have de con tam inated 
inn here, lieutenant Cokmri Leonid F. the station area and restarted the No. land 


he described the eerie seme when he ar- 
rived at the reactor about 25 minutes after 
the.®cplosion. mu 

*T cannot tell you now who told me . After more than half an hour on roe 


But other than that, Soviet sources have 'nation beginning w take 

reported, the firemen had no special equip- ejjjjjj* .. . 

rffecL , ,u;no ” he said. “Neither to 

‘T wanted nothing, n "a 


to eat, nor to drink. A 


lan i UMn UJOUiO r, me 3UUAOI 011^0. OHM twuuu*i uni nu. t ouu i wiim/s gw juu uv" “*v iv — ^ inhflR QOr 10 Caii w 

Telyatmkov was matter-of-factly No. 2 reactors, each of which has a generat- about the radiation," he said. “It was a scene, Cotond Telyatnilrov raid, he ^ SLlers w!re coming. I B°^ liters from 


leiyarmKov was muting maiiu-oi-imaiy nmwniMsjwivMi- auwi ua mwin i i wi — — — • - ~ — - —j — - - f were couuo^. * 

about the night of April 26, 1986, when he mg capacity of 1,000 me|awatts, enough to station worker. They all wore white urn- to fed fatigue, but ascribed it to exertion, jotoi ieu 7 ^ pleasant I did not know 

M 1 r I ■ 1 It. .it x MnUMiItf o2a 4»4 m«ti lit 4 a MH/ ArS AAA vHilIiAil uWCM^R" “ faiuiJlin Ttl/S IntfiK 


was called from his bed in the town of supply electricity to a aty of one million 
Pripyat and sent to the fire at the nearby people. The No. 3 r eactor remains out of 
Chernobyl nuclear plant. It was the early commission, and the future construction of 
stages of the world’s woret <*imn««rifli the planned No. 5 and No. 6 units has been 


nuclear power disaster. 

While he was working to put out the fire 
on a roof near the gaping bole where the 
shattered No. 4 reactor had exploded and 
was spewing out radiation, he said, “It 
became dear we did not have enough man- 
power because little by little people were 
weakening." 

“These were the people that died later," 
he said. 

There were at least six firemen on the 
roof working under Colonel Tdyatnikov. 


put off. 

But huge swaths of territory remain con- 
taminated, and there are new waves of 
rumors about the dangers. The Ukrainian 
health minister, AnaidH Y. Romanenko, 
felt it necessary to give a newspaper inter- 
view discounting the possibility of new 
contaminati on during the spring runoff af- 
ter this year's heavy snows. 

In addition, there is lingering skqrtidsm 
about whether the authorities have ac- 
knowledged the full health consequences 


* As we were putting out the fire, yon had the 
Impression yon could see the radiation. First a lot 
oi the substances there were glowing, 
luminescent, a bit like sparklers.’ 

— Lieutenant Colonel Leonid P. Tetyatnikav, Soviet fire fighter 


All have since died, among tbe first of (he of the accident. 

31 who have died as a result of tbe acci- Colonel Tdyatmkov is an answer to 
dent. But Colonel Tdyatnikov lived, and those who raise such concerns. He is 35, a 
he has emerged from tbe inferno and the father, a Communist Party member and a 
weeks of debilitating radiation sickness as soldier who did bis duty. He has received 
the foremost symbol of the struggle against one of the highest honors, the medal of 
the rogue reactor. Hero of the Soviet Union. 


forms. As we were parting out the fire, you 
had the impression you could see the radia- 
tion. Fust a lot of the substances there were 
glowing, luminescent, a bit like sparklers. 

There were flashes of light springing from 

place to place as if they had been thrown. 

“And there was a land of gas on the roof 
where tbe people woe. It was not like 
smoke. There was smoke, too. But this was 
a kind of fog. It gave off a peculiar smdL T 


However, the men who had been on tbe 
roof were losing consciousness, overcome 
by high doses of radiation. Colonel Telyat- 
mkov still did not associate his fatigue with 
radiation until the other symptoms, the 
coughing and the vomiting, started. 

He was taken to a hospital in Pripyat. 
Others had already been taken there, and 

were wdl enough to sit and smoke and ask 
one another how the explosion could have 


Lieutenant Colonel Leonid P. Telyatmkov, tbe fire fighter 
and "hero of ChernobyL” His hair has now grown bach. 


For the Sonet authorities, the coming In September, his photograph, with his Colonel Tdyatmkov said 28 fire fighters happened. Colonel Telyatmkov said. Then during would say was, “I expect 

anniversary of the accident is a difficult ba ld a hie aneririfg, ^minntal were on the scene when be arrived, and doctors arrived from Moscow, where Hos- fewyeai^fljj 
time. They can die accomplishments: They the front page of the government newspa- fires had broken out at different levels of pital 6 specializes in radiological disease, to grow oia. 


in South Africa, Netherlands’ AIDS Euthanasia Rises 

Woman Is Bearing 

Her Grandchildren ^ in 8 Deaths Believed to FoBaw Patients 9 Pleas for Mercy 


Hussein Sees 
Progress on 


The Associated Press 


United Press international 


LONDON — A South African 
woman is bearing in-vi iro triplets 
belonging to her daughter and son- 
in-law, according to a British news- 
paper , The Mail on Sunday. 


She is bearing the test-tube trip- 
lets because, during in-vitro fertil- 
ization, doctors fertilize and at- 
tempt to implant three or four eggs 
to increase the chances of a preg- 
nancy. The newspaper said that in 
the South African case, three of the 
e . g gs had developed since they were 
implanted three months ago. 


The surrogate mother was identi- 
fied as Mrs. Raymond Anthony, 
48, who had agreed to bear her own 
grandchildren when doctors said 
that her daughter and son-in-law, 
Aldno and Karen Ferreira-Jorge, 
were unable to have more children. 
The couple has one son. 


Tbe newspaper said Mrs. Antho- 
- ny underwent the in-vitro fertiliza- 
tion in a Johannesburg clinic. The 
fathers sperm and the mother’s 
eggs were placed in a laboratory 
Hi«h and the fertilized embryos 
were transplanted in her womb. 


AMSTERDAM — Dutch doc- 
tors are performing euthanasia on 
AIDS patients who request it, and 
as many as one in eight deaths from 
the disease might be due to mercy 
killings, according to medical 
sources. 

Tbe private nature of mercy loll- 
ing defies statistics. But Dr. Sven 
Danner, head of the AIDS unit at 
Amsterdam’s Academic Medical 
Center, estimated that at least 12 
victims of acquired imm une defi- 
ciency syndrome who were treated 
at his hospital had died of lethal 
doses of medication administered 
by physicians. 

“It's nonsense to hide it," he 
said. “Euthanasia is a topic among 
AIDS patients.” 

More than three-quarters of the 
218 recorded cases of AIDS in the 
Netherlands have been treated at 
the center, which has recorded 97 
deaths from the disease. 

‘Two times we have reached the 
moment of euthanasia," Dr. Dan- 
ner said. He estimated that at least 
10 additional AIDS patients from 
the hospital had been put to death, 
at their request, at home by family 
doctors. 


Another member of the hospi- 
tal's AIDS team. Dr. Jan Karel 
Schattenkerk, called Dr. Danner’s 
appraisal “a good estimate.” 

A eu thanasia advocate, Jeanne 
Tromp Messiers, said she knew of 
seven AIDS patients who died in 
voluntary “active” euthanasia, in 
which lethal drags are used lo cause 
death. She added that this figure 
could be “the tip of the iceberg” in 
the Netherlands. 

“They are young people, and 
they take their lives in their own 
hands,” she said. “They know what 
is ahead oi them, that there is no 
hope.” 

Mercy lolling is illegal and pun- 
ishable by a prison term in the 
Netherlands. But Dutch courts 
have charted a course by which 
doctors who follow a specific set of 
guidelines can avoid prosecution. 

The government also has said it 
would set legal guidelines to permit 
“passive" euthanasia, allowing 
doctors to withhold life-prolonging 
measures for the terminally ilL 

Dr. Danner said that half of the 
AIDS patients “will speak of eu- 
thanasia” when they learn they 
have AIDS. 

Most AIDS victims who receive 


euthanasia could have lived three 
to four months before dying, he 
said. 


Peace Talks 


Dr. Danner and his staff will 
perform eu thanasia for AIDS pa- 
tients only if they meet specific 
criteria established by past court 
cases and prevailing medical ethics. 

They include a confirmed AIDS 
diagnosis, the patient’s unwavering 
desire in writing of his or her wish 


to die, the presence of unbearable 
incurable physical suffering, 


and 

and a second medical opinion. 

“When all those conditions are 
there, then we have the responsibil- 
ity to react,” Dr. Danner said. 


Police Security 'Measures 


Tbe Netherlands' largest police 
union has called for patrol cars to 
cany plastic gloves, disinfectant 
and face masks to prevent officers 
from catching AIDS from drug ad- 
dicts and criminals, Reuters report- 
ed from The Hague. 

Gert Koffemau, head of the 
21,000-member General Christian 
Police Union, said he had logged a 
growing number of incidents in 
which officers could have been in- 
fected with the AIDS virus. 



The Associated Press 

THE HAGUE — King Hussein 
of Jordan said Monday that 
chances for an international Mid- 
east peace conference had im- 
proved, but warned that “the Pales- 
tinians cannot stay apart” from 
such negotiations. 

Hussein said during a visit to the 
Netherlands that he hoped “there 
wiO be general agreement on a 
framework for the conference.” 

But he added that “there are no 
resolutions for the Palestinian 
problems without tbe Palestinians. 
The Palestinians cannot stay 
apart” 

The king, regarded as a moderate 
and a potential bridge between Is- 
rael and the Arab states, has 
backed the idea of an international 
peace conference under United 
Nations auspices, an idea first pro- 
posed by tbe Soviet Union in 1982. 

The conference would include 
Israel its Arab foes — including 
the Palestine Liberation Organiza- 
tion — and the five permanent 
members of the UN Security Coun- 
cil. They are the United States, the 
Soviet Union, France, Britain and 
China. 

In a meeting Monday with the 
Dutch prime minister. Ruud Lub- 
bers, Hussein said “the dimate for 
a conference had markedly im- 
proved” because “there are many 
voices in favor of it,” a Foreign 
Ministry spokesman said. 

Hussein’s visit to the Nether- 
lands, the first stop on a European 
tour that was to take him to Brus- 
sels on Monday for meetings with 
officials of the European Commu- 
nity, came two days after talks in 
Damascus with President Hafez al- 



IWAnoootad Pnn 

Walter WaBmann. left, and HdgerBoIner, the outgoing governor of Hesse state. 



Rentiers 


BONN — Chancellor Helmut 
Kohl of West Germany named 
Klaus TBpfer on Monday as fed- 
eral environment minister in a 
change caused by Sunday’s vic- 
tory by the center-right in elec- 
tions in the state of Hesse. 

Mr. Tdjpfer, environment and 
health minister of the state of 
Rhineland-Palatinate, replaces 
Walter WaHmann, who is leaving 
the cabinet to become premier of 


Hesse in a coalition government 
of Christian Democrats and Free 
Democrats. 

Mr. WaHmann’s opponents in 
tbe Hesse election dubbed him 
the “plutonium minister" after 
he refected calls to shut down a 
plutonium processing plant that 
became a major issue in tbe elec- 
tion. 


The center-right victory in 
Hesse followed more than 40 
years of Socialist leadership 


there. Elections iwere held after a 
coalition of Sddal Democrats 
and Greens Cailed in disagree- 
ment about the plutonium plant. 

Mr. Kohl's Christian' Demo-' 
oats and the Free Democrats 
have S6 seats jxxapiBod to the 54 
held by the Soda! Democrats , 
and Greens m the new Hesse -1 
legisla t ure, where the two center- 
light partis will form a coalition 
with policies similar to Mr. 
KdbTs. 


Assad of Syria. 

■ Jordanians in U.S. 

Two senior Jordanian officials 
opened talks Monday with U.S. of- 
ficials on prospects for a Mideast 
peace conference and increased 
UJ5. aid to the Arab kingdom and 
to Palestinians living under Israeli 
rule. The Associated Press reported 
from Washington. 

Prime Minister Zaid al-Rifai and 
Foreign Minister Taber al-Masri 
met with Richard W. Murphy, as- 
sistant secretary of state for Near 
Eastern and South Asian affairs, 
and were scheduled to meet later 
with M. Peter McPherson, admin- 
istrator of the U.S. Agency for In- 
ternational Development. 


One Dead, 64 Injured as Egyptians 
Begin Voting lor People’s Assembly 


Compiled by Our Staff From Dispatches 

CAIRO — Egyptians voted 
Monday in parliamentary elections 
marred by opposition charges of 
fraud and violence that reportedly 
left one person dead, 64 injured 
and hundreds arrested. 

About 21,000 polling stations 
opened at 8 AM. An estimated 14 
million registered voters will elect a 
new 448-seat People’s Assembly, 
the parliament, for a five-year term. 


Producers Seek Backing 
For Globed TV Program 


The International Herdd Tribunes Business 
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By Alex S. Jones 

New York Tunes Service 

NEW YORK — Planet 3, de- 
scribed by its creators as the first 
global television news program, 
could be appearing weekly on tele- 
vision stations from Peoria to 
Prague by next spring, according to 
the British-American partnership 
that is trying to find the money to 
begin it. 

As envisioned. Planet 3 will use 
satellite telecommunications to 
compare the way news events are 
c o v e red in many parts of the world, 
as well as an international ap- 
proach to security, health, tbe envi- 
ronment and other issues. The vid- 
eo segments would be 
accompanied by narration in the 
language of the country where it is 
viewed. 

“The time is ripe,” said Kim 


Spencer, chairman of Planet 3, 
which is jointly owned by Inter- 
news LuL, a New York-based com- 
pany specializing in multinational 
television hook-ups via satellite, 
and The Diverse Group Ltd. of 
London, a television production 
company. 

The proposed show already has 
attracted the attention of the Brit- 
ish Broadcasting Carp. Tbe BBC is 
acting as co-producer of a 30-min- 
ute pilot program that will be 
shewn this mouth in Cannes at the 


Six parties, fielding about 1,700 
candidates, are contesting 400 of 
the seats. About 2,000 independent 
candidat e s are competing for the 
remaining 48 seats, one in each of 
Egypt’s constituencies. 

The fust results are expected on 
Tuesday, bat the final laity trill not 
be announced until Wednesday or 
Thursday. 

President Hosni Mubarak, 
whose government has rounded up 
scores of Moslem fun damentalists 
in the last week, warned, against 
opposition attempts to des tabilize 
the voting. 

Mr. Mubarak’s National Demo- 
cratic Party is expected to retain a 
comfortable majority in the assem- 
bly, which will nominate a presi- 
dent in tbe fall The president is 
virtually certain to be nominated 
for a second six-year term begin - 
rung Oct. L4. 

Opposition spokesmen reported 


at Snhag, tbe site of recent sectari- 
an violence. 

The brotherhood, outlawed since 
1954, fielded nearly 100 candidates 
as independents or on tbe alliance's 
slate. 

In Alexandria, the Labor Party 
said 400 of its reserve poll watchers 
were rounded up. 

A spokesman for the Nationalist 
Unionist Progressive Party said 
that David Hirst, the correspon- 
dent for the British newspaper The 
G«a«iian was arrested while M- 
tempting to “record” an incident 
outside a polling station but re- 
Jearad an hour later after party 
leaders intervened. 

None of the allegations could be 
ooufinned officially. (VP I, AP) 


Tass Condemns 


three officials of the Labor Party J 

were shot in villages of the Nile 0tU DDOm Stand 
Delta north of Cairo and in south- 


Agence France- Presse 

MOSCOW - Tass. the Soviet 
news agency, condemned France’s 
.£2? ^ "PPoation" Ioanns ini- 
kufaves Monday, in another attack 


Woman Wins 1st Round 

In Vote for Dallas Mayor 

New York Times Service 
DALLAS — Annette Strauss, 
the mayor pro tem of Dallas, led a 
crowded field but faded to gain a 
majority of the vote in her effort to 
become the first woman elected 
mayor here. 


era Egypt, adding that one was Of Paris on Arms 
dead and two were critically in- 
jured. 

The Nationalist Unionist Pro- 
gressive Party said all opposition 
candidates had withdrawn from 
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meats of the hourlong program, calUng for jw France’s “indepm- 

•coonimg to Mr. Spoiccr.wbo also - Md lhat 58 of its on mclor annt 

supporters and officials were in- 
jured in clashes with the National 
Democratic Party in the della and 


an annual international gathering 
of television distributors. 


The pilot film then wQl be shown 
to distributors, networks, syndica- 
tors and broadcasting groups 
around the world in the hope of 


is executive director of Internews. 

The pilot will analyze the ways a 
speech by Mikhail S. Gorbachev on 
openness in the Soviet Union was 


there «s an opportu- 

n«y to hamper the advW to- 

^ lessening the danger of nu- 
ciear war ■ . 
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Ms. Messinger said the pilot also a crash landing at Rome’s ri am - for Tass. 

j _ would compare the ways two coun- P»oo *irport on Monday when its Tass comment was thei 
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R f Moctart in the fra 

5°“ to Moscow was 

^^^ose what had hajv 

Pe rdoneI Telyamikov was told of tj* 
de 2* tf his fdlow firemen only when J* 
began to walk around the hospital corrT 
Ehly. a gauze mask over his mouth 
to prevent infection. 

He is not completely M M 
be works as an instructor in the fire fight- 

in IGevand^esputoc^: 

pearances, such as his recent mp to Lca- 
don to receive an award from aCommumst 
newspaper. • 

And he does not talk about the posabih- 
ty that the doses of radiation be took m 
during those hours may lead lo cancer m a 
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The newly-revealed Titian, after ct*n nmg. 

The Restoration 
Of a True Titian 


By John Russell 

Atew York Times Serrtcv 

N EW YORK — After cleaning 
and restoration at the Metro- 
politan Museum in New York and 
intensive research by a Met cura- 
-lor. a large painting attributed sim- 
ply to “Workshop of Titian" is now 
attributed to the great Venetian 
- ^ master himself. 

Aside from an . increase in value 
of “The Madonna and Child, with 
Female Saint and the Infant John 
the Baptist” from about $50,000 to 
millions of dollars, the process erf 
discovery and authentication pro- 
vides fresh insights into one of his- 
tory's greatest artists. 

■ Last June the Kimbell Art Muse- 
um in Fort Worth, Texas, bought a 
painting that had been sold at 
Sotheby's in London in AprO 1986 
for around $50,000. 

' The picture is a variant of a Ti- 
tian in the National Gallery in 
London. Given the tentative attri- 
bution, its dirty and disfigured con- 
dition and the lack of evidence in 
the catalog about previous owner- 
ship or published references, the 
picture passed virtually unnoticed 
v at auction. 

Labeled flatly a Titian, it is bn 
loan to the Met and can be seen 
through April 26. It will then be 
sent to Fort Worth. Because it is 
painted not on canvas but an three 
horizontal panels of poplar wood, 
it is not likely to be lent again. 

“1 liked the look of it in the 
catalog," the director of the Kim- 
befl. Dr. Edmond P. FiUsbury, said. 
“But it wasn't convenient for me to 
go to London at that time, and to 
have done the right amount of re- 
search would have aroused too 
much attention." 

Among those who did see the 
picture in the salesroom was Piero 
Co rstni. a much respected Old 
Master dealer m New York. In an 
interview, he' told this story: 

“The picture said Titian' to me. 
But it was hung high, and I didn't 
want to arouse notice by asking for 
it to be taken down. It was filthy 
v and there had been previous resto- 
' Orations, but I took a little saliva and 
I rubbed just a little of the lamb in 
the lower right comer and just a 
little of the face of John the Baptist. 
And 1 saw — I knew — that Titian 
himself had done them. There was 
no mistaking it. 

“I was terrified that someone 
else would see it. 1 didn’t sleep. 
Naturally. 1 could not bid myself. 
So I asked a young lady of my 
acquaintance to bid for me. I would 
sit near ber, and she would bid, 
without looking at roe. She was 
very nervous. ‘How far shall I go?’ 
she said. I told her that she could go 
to $375,000. After that, she should 
look at me. If I had my glasses on, 
she should continue. If not. she 
should stop. 

“But there was no competition. 
She bid. The auctioneer went up as 
far as the reserve price, and that 
was that. She got it. When I 
brought the picture back to New 
York, Sir John Pope-Hennessy and 
JCeith Christiansen at the Met 
Risked me if I would send it to them 
10 be X-raved. I agreed, and John 
Break?} cleaned the picture, and 
everyone was very pleased, and Ev- 
erett Fahy. who is now bead of 
European paintings at the Met, 
told Edmund Pillsbury in passing 
that the}' had a wonderful new Ti- 
tian in their conservation studio 
that 1 had bought for next 10 noth- 
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ing. Dr. Pillsbury came to see it, 
and he asked if I would consider 
selling it 10 the Kimbell. and I said 
] would. He agreed to pay me $1.5 
million in three annual install- 
ments. It was a bargain for him. but 
then it had been a bargain for me. 1 
hope that something like it will 
happen to me again one day. 

“What I feel about it is that, 
although it is not quite so beautiful 
as the one in the National Gallery 
in London, it is in a way more 
artistic, more revealing. It shows 
Titian struggling to get it right, try- 
ing this and that, changing his 
mind. For me, he is right there in 
the picture." 

The X-ray was decisive. It re- 
vealed that on the left of the paint- 
ing the Madonna was initially in- 
tended to be taking a flower from 
the hand of one of Titian's heftier 
young angels. “It was obvious from 
the X-rays." Christiansen said, 
“that the angel was never carried to 
any degree of completion but was 
painted over as dense shrubbery 
and a finch.” 

On the right side, where foliage 
initially followed the configuration 
of a bush that appears in the Lon- 
don painting, Titian reinvented the 
composition by putting in the in- 
fant John the Baptist as a sturdy 
upstanding little boy with a lamb in 
tow. Assistants would never have 
been asked to carry out such radi- 
cal changes when the painting was 
already so far along, and the quali- 
ty ofthe new material was such that 
h could only be by Titian himself. 

Elegant compositional refine- 
ments — notably the white cloth on 
the lap of the Virgin that serves, as 
Christiansen puts it, “as a foil for 
the soft, rounded forms of the 
Child" — are further evidence of 
the care with which Titian revised 
and refined his ideas: It is also 
relevant that, after Titian had com- 
pleted both the landscape and the 
sky, be painted in a complete tall 
tree in the middle distance in a way 
that would never have been left to 
an assistant. As seen in the Met, 
with two of the museum’s own Ti- 
tians beside it, the Kimbell paint- 
ing makes an effect of immediacy 
and sumptuosness that is owed pri- 
marily, in Brealey’s view, to the use 
of wood instead of canvas. “Wood 
is a smooth surface from the begin- I 
ning,” be said. “If you add gesso it j 
gets smoother still. And so it | 
bounces the light back in a way that 
you can’t get when you're painting 
on linen. That is why the Kimbell 
picture has such luminosity. 

“Of course, the picture has lost a 
loL too. The draperies of the kneel- 
ing saint have quite gone, really, 
thanks to irreversible fading, arid 
so their modeling now looks quite 
insubstantial and they don't line up 
with the other, more strongly paint- 
ed values. The Madonna's blue 
cloak has very much darkened, too. 
thanks to Titian's use of an azurite 
blue." 

So this is not — nor could it be— 
the painting as it left Titian’s studio 
450 years ago. Besides, as Pillsbury 
said’Wednesday, “There could nev- 
er be a proof in law that every bit of 
the picture was painted by Titian.” 
But it has archetypal Titian subject 
marter, it has many a wonderful 
passage that could not have been 
painted by anyone else, and even 
the finch on the bush looks to this 
visitor like a brevet of authenticity. 
This is a picture that is worth going 
a long way to see. And what a 
bargain in today's terms. 
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By Mike Zwerin 

Imemuiittna/ HenM Tribune 

Z ERKALL. West Germany — 
Kurt Renker built a basement 
studio for musicians who cannot 
afford to build one of their own. 
And it's not even in the basement. 

At die age of 1 6. he dropped out 
of school in Diiren. where he grew 
up, 15 miles from this village in the 
Eiffel Mountains. His industrialist 
father had already “provided me 
with enough education so that I 
knew not to go into his business.” 

He worked in a bookstore, joined 
a jazz dub. met musicians, booked 
an Eberhard Weber concert. When 
a promoter failed 10 pay Jeremy 
Steig, Eddie Gomez and Joe Cham- 
bers. Renker recorded them so they 
could get back home. “Once you 
start this sort of thing,” he said, “it 
builds ou its own.” 

Renker, 28. is a new sort of an 
patron. Ten years ago. using money 
given him by his father, he hooked 
up with Walter Quintus, an engi- 
neer. to form CMP (Creative Music 
Productions), a record company 
specializing in jazz-oriented new 
music. Such music is unlikely lc< 
pay off fast, if at all. 

Renker grew up around here. 
Farm country. There are rolling 
hills, lakes. You can walk for hours 
without seeing another human be- 
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ing. He knows his way around. Ii‘s 
less than an hour's drive from Dus- 
seldorf and central to Amsterdam. 
Brussels, Paris and Frankfurt. Af- 
ter recording the Philip Catberine- 
CharJie Mariano-Jasper Van'l Hof 
trio's “Sleep My Love." he decided 
10 build a S500.000 studio in the 
empty house his father owned near 
Renkerstrasse. 

The musicians record in the liv- 
ing room. Cables connect the mi- 
crophones to a 32-track digital con- 
trol room upstairs, so they are not 
intimidated by seeing all that high- 
tech hardware and there's nobody 
staring at them. A cat is asleep on 
the sofa. There's a toaster in the 
comer. Large windows overlook a 
wooded valley. They have also re- 
corded in the kitchen, the toilet, the 
guest room, and a guitarist once 
overdubbed by remote control sil- 
ting on the terrace. 

In the two years since the studio 
was built, David Liebman. Richie 
Beirach. John Bergamo. Mark 
Nauseef and others have recorded 
esoteric music listeners must work 
to understand. CPM*s eight albums 
are now distributed in 10 countries. 
Several reviewers have praised the 
superior sound, although nothing 
has been soundproofed and there’s 
no air conditioning. Flies have dis- 
turbed takes. Birds can be heard in 


the background on a Joachim 
Kuhn album. 

Renker and the people who re- 
cord for CPM have in common 
mutual respect. He will not work 
with someone he doesn't get alone 
with even if he likes the music. 
There are no contracts, and he tells 
them. "If you can get a better deal 
somewhere else, go get it.” 

There is room for three guests in 
the studio-house, and good friends 
stay in Reoker’s modem home hid- 
den on a hill up the road in Nideg- 
gen. Jack Bruce was there for a 
week last month. The former singer 
and bassist with Cream is ready for 
a comeback. Renker calls Bruce's 
record "CPM's first really big pro- 
ject. If Jack can sell it to a major 
company, fine, we all get paid; iT 
not well release it ourselves.” 

The clean-cut Renker looks like 
he might be an astronaut. He 
speaks lightly accented declarative 
sentences in American English. 
"We invite musicians to play when 
the studio is free. No guarantees 
cither way. The tape recorder just 
keeps running. We may get 10 
hours or material. We edit it down. 
If everybody likes it. we’|| put it 
out. Anyway we've had a good 
time. All we risk is tape. Nobody's 
watching the clock.” 

Quintus, who is also a violinist. 


lives in the house. He hates the 
word engineer as much as Renker 
hales the word producer i“we just 
work together"! and many of the 
jazz musicians on their label hate 
the word jazz. David Liebman says 
he'd never have been able to do his 
solo saxophone album. “Loneliness 
of a Long Distance Runner." with- 
out Quintus, whose “creative use of 
effects ,fn the mix enhances the al- 
bum's programmatic content." and 
the pianist Kuhn told Keyboard 
magazine: “Waller is not an engi- 
neer. He’s pan of the music.” 

Last year Quimus worked with 
Channel Five, a rock band from 
Hamburg, which rented the studio 
off and on for five months. The 
project did not interest Renker. 
When something tike that happens, 
he takes care of business or visits 
his retired parents in New Zealand. 
And the income pjys for the luxury 
of risking tape if Kuhn or Liebman 
want to try out new material. 

Renker prefers to work from 
morning to evening. Recording 
musicians generally prefer the re- 
verse. Bui he points outside to the 
mountain and says: ”ln most stu- 
dios you never sec daylight any- 
way. In a city it's easier to move 
around at night, it's quieter, people 
disturb you less. Here nobody dis- 
turbs you anyway and you always 
know what time of dav it is.” 



Kurt Renker. at home. 
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Energy From Moscow 


Of all the things to be said of Mikhail 
Gorbachev’s reforms, this is one of the most 
telling: He has made his country exciting. It 
' is true, of course, that what would be un- 
worthy of note in Paris, Rio or Tokyo is 
stunning when coming from Moscow. Sovi- 
et life has been that sluggish. Yet this is 
more than mere stirring from the dormant. 
There is energy coming from the Soviet 
Union, and it has the world intrigued. 

The energy animates the Soviet poet who 
describes publishing plans he could not 
have dreamed of three years ago. It stirs the 
Russian journalist to share an unaccus- 
tomed collegial joke. (“What does a cabinet 
minister have in common with a fly? Both 
can be squashed by a newspaper.") It 
causes an American arms negotiator to con- 
fide that his new counterparts are “just an 
entirely different breed.” 

What have the reforms meant to a Soviet 
newspaper editor? One answered: “Before, 
I always asked and was told what I could 
prim. Now they say, you decide. So I print 
it and then 1 come to work the next morning 
wondering who's going to call.” 

The change brings Soviet filmmakers to 
Hollywood, there to hear U.S. counterparts 
confess: “The truth is, we've outstereo typed 
you.” It brings out of the past poems that 
ring with long-buried injustices, films and 
plays that speak long-denied truths. It 


makes East Europeans snatch up Russian 
newspapers. It makes the speeches of Soviet 
leaders readable. It makes old reporters 
pine to be in Moscow, and business people 
think about the market in Kiev. 

The reforms bring Western Jewish lead- 
ers to Moscow to talk of increasing emigra- 
tion. The reforms bring out of prison and 
out of exile men and'women who work for 
the release of hundreds mom 
The reforms bring to print in Moscow the 
words of emigres whose names had been 
erased like those of disgraced relatives — 
and debate over bow warmly dissidents, 
notably Andxd Sakharov, should embrace 
the changes and their author. 

The energy also generates Western de- 
bate. One commentator is held to be blind 
to the depth of the change, another taken in 
by window dressing. This scholar points to 
latent opposition within the Soviet Com- 
munist Party; a second points to the bu- 
reaucrats. All this opposition talk is itself a 
rose, says one observer. Indeed no, re- 
sponds another If Mr. Gorbachev goes on 
at this rate, he will not last four years. How 
will it be for the West if he succeeds? ask 
some. How will it be if he fails? ask others. 

All these questions, all this energy, all 
coming from a gray, leaden, predictable, 
con trolled. Soviet Union. Amazing. 

— THE HEW YORK TIMES. 


Middle East Conference? 


Jimmy Carter came to Washington last 
week to beat the drums for an international 
conference on the Arab-Isradi dispute. It is 
a widely discussed idea for reviving pro- 
gress toward peace — a process winch 
surged ahead while Mr. Carter was presi- 
dent and has gone nowhere in the Reagan 
years. President Carter sees a conference as 
something with merit in its own right and 
with appeal to an incumbent president who 
is presumably eager to record a visible dip- 
lomatic achievement and, in the Middle 
East, to move beyond Iran. 

What is the argument for such an inter- 
national conference? It is that the Arabs 
and Israelis cannot make peace directly. 
The Arabs resist following Egypt's stale- te- 
state example lest once again stateless Pal-, 
eatinians aid up left out of the play. As 
their price for entering the direct talks that 
Israel wants, they demand that talks be set 
in the context of a conference. The confer- 
ence they seek, including Americans, Sovi- 
ets, British, French and Chinese, would be 
empowered to deal with differences that 
arose in direct Arab-Israeti talks. 

Israel is of two minds — that is, it is 
stalemated — about the conference. The 
Likud side is opposed to the territorial 
compromise demanded in return for peace, 
and it rejects the idea of a conference for 
fear that it would merely be a new forum to 
gang up on Israel. The Labor side is ready 
for territorial co m p romi se and open to a 
conference, if Israel can enforce certain 
participation standards: to win compro- 
mises from the Soviets on the one hand and 
to exclude the PLO on the other. Labor, 


meanwhile, being no less fearful than Likud 
of being ganged up on. wants a conference 
to be not a court of appeals but merely the 
occasion to begin direct talks. 

This account of the impediments is ab- 
breviated, but U conveys why the prospect 
of such a conference is an improbability. Its 
adherent himself, Jimmy Carter, concedes 
that convening such a conference would be 
difficult, bolding it together would be diffi- 
cult and producing results would be diffi- 
cult A l»me duck president who already 
has his hands full could not be sold this 
project on the basis that it is a promising 
diplomatic tonic, or for that matter on the 
basis that otherwise the Middle East will 
explode. The Middle East will grind along. 

For all its other turmoil and disaster, 
however, the Middle East is a region primed 
for serious diplomatic re-engagement by 
the United States. Mr. Carter pushes for an 
early conference opening. That seems to us 
far from urgent and far from being the 
single option available. And even though 
the Reagan administration is now said to be 
cautiously exploring the idea, it has had 
enough experience in unprepared or ill- 
advised conferences by now to know that a 
big, failed meeting would be worse than 
□one at all — much worse. What people in 
the United States and in the Middle East 
need to see is not that the administration is 
ready to buy the option that Mr. Carter 
favors, but rather that it has some energy 
and ideas of its own on resolving the terri- 
bly bloody tensions in the Middle East — 
that it has not just let the whole thing slide. 

— THE WASHINGTON POST. 


No End to This War 


The first U.S. combat victim in seven 
years of civil war in El Salvador has died in 
a guerrilla raid in which more than 60 
government soldiers also were killed. It was 
a conspicuous success for the guerrillas, 
militarily and, perhaps more, politically. 
Americans have tended to let the struggle in 
Nicaragua obscure the longer, harsher, 
deeper conflict in nearby El Salvador, and 
an incident such as the one at H Paralso 
brings El Salvador back into focus. 

The death of Staff Sergeant Gregory 
Frouius, a military adviser, seems to have 
been the chance result of an unusual large- 
scale attack launched by the guerrilla com- 
mand to show that it can still stay in the 
field against El Salvador’s U ^.-equipped 
and UjS.-trained armed forces. What is no- 
table, however, is not that one American 
was killed but that in seven years of provid- 
ing aid and advice the United States has 
managed to stay in a support role and to do 
a fair job of helping Salvadorans better 
defend themselves. The prediction that the 
dispatch of a small number of advisers 
would lead inexorably to a Vietnam-like 
involvement has not come true. 

The guerrillas, however, hang on, re- 
duced but resourceful and determined to 
block the government's strategy of wearing 
them down and writing them out of El 


Salvador's future. Until now, anyway, their 
assaults on military targets have been the 
lesser part of their activity. The greater part 
is their attacks on economic targets — cof- 
fee plantations, buses, electric pylons. 
These attacks have inflicted heartless dam- 
age on an already staggering economy 
(whose latest burden is a U.S. immigration 
reform that may close El Salvador’s emigra- 
tion safety valve). The attacks have angered 
many Salvadoran citizens, thereby further 
narrowing the opposition's political appeal, 
souring whal prospects there are for a polit- 
ical settlement and prolonging the war. 

President Jos6 Napolebn Duarte hangs 
oti, too. His standing in Washington as the 
man who brought some political reforms 
ensures the flow of UJS. aid that supports 
the anti -Communist struggle. But his very 
success has had the effect of widening the 
political space in which ever sharper chal- 
lenges to him are mounted across the Legal 
political spectrum — including challenges 
from the part of the spectrum that is most 
suspicious of trying to negotiate a political 
settlement. This is how his situation can get 
better and worse at the same time. The fact 
is that democracy is essential to the salva- 
tion of El Salvador, but so is an end to the 
war that no one knows how to stop. 

— THE WASHINGTON POST. 


Other Comment 

Gorbachev Plays to the Right 


Over the years, the Soviet Union has ac- 
corded a warm welcome to many Western 
visitors. But these have been the dupes, like 
Eleanor Roosevelt and Beatrice Webb, who 
caused no trouble. Margaret Thatcher did 
cause trouble. She told the Russian people 
un welcome borne truths on television. In 
spite of this undiplomatic behavior, her visit 
was a diplomatic and public triumph. Why 
did Mikhail Gorbachev lean so far over 
backward to avoid being provoked? 

By all accounts Mr. Gorbachev is a very 
clever man; fully clever enough to under- 
stand that the only deals with the West that 


have any chance of meaning anything in the 
foreseeable future are those that have the 
support of the right If be wants to do serious 
business with the West, it has to be along 
lines acceptable to right-wing opinion. Real- 
istically speaking, the left does not count 
Needless to say, Mrs. Thatcher is not as 
powerful as Ronald Reagan. But in some 
ways she is more infl uential as the keeper of 
the conservative conscience. Before lrangate, 
this would not have been the case. As it is, 
she simply happens to be the most impor- . 
tant right-wing leader around, whose good 
wfl] could be crucial to the success.of Russian 
diplomacy in the next few years. 

— The Sunday Telegraph (London). 
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Don’t Push 



Diplomacy 


W' 


Gorbachev Impresses Some; Others Are Worried 


W ASHINGTON — It is hard to 
remember a time when the ex- 
perts on world affairs were so divided 
as they are now on relations among 
the major nations. 

Prime Minister Margaret Thatcher 
has come back from a visit to Mos- 
cow gushing about her reception. It 
had given her a “remarkable insig ht" 
into Mikhail Gorbachev and the 1 So- 
viet Union, she said, adding that her 
lalkft with the Soviet leader were the 
most valuable she had conducted in 
her eight years in office. 

In contrast, Jeane Kirkpatrick, 
President Reagan's former ambassa- 
dor to the United Nations, who also 
had a talk with Mr. Gorbachev in the 
Soviet capita] recently, came home in 
a mood of Spenserian gloom about 
the decline of the West. 

On the one hand. Secretary of State 
George Shultz is going to Moscow 
next week with a draft treaty in Ins 


briefcase on the control of intermedi- 
ate-range nuclear weapons, reason- 
ably optimistic that this part of aims 
control can be negotiated and proba- 
bly signed by Mr. Reagan ami Mr. 
Gorbachev before the end of the year. 

On the other hand, framer Secre- 
tary of Stale Henry Kissinger thinks 
that the Reagan administration is go- 
ing about these negotiations from the 
wrong end, and that even if it gets a 
compromise on intennediate-range 
mi wains, the main nuclear and politi- 
cal problems will remain. 

So you take your choke. America is 
either in the process of reaching the 
most important East-West compro- 
mise since the invention of the atom 
bomb, or it is stumbling into a Gorba- 
chev trap for the denuclearizing of 
Europe mid the decoupling of NATO. 

The chances are that neither is oc- 


By James Reston 

cuning, that as usual things are nei- 
ther as good nor as bad as the expats 
say but are in a puzzling transition. 

StiB, these are thoughtful people 
whose obscurations are worth consid- 
ering. Mrs. Thatcher did not report 
any tangible progress, but she thought 
Mr. Gorbachev was earing up a hit on 
human rights. And she said, “I would 
im plicitly accept his word.” 


Moscow Talks About a 'Transitional Era 9 

S OVIET leaders think the West. has entered a “transitional era” of “ad- 
vancement from capitalism to communism.” They see declining Western 
military strength, and growth of the Soviet Union's colonial empire, as proof. 

It is never easy to know when one historical epoch ends and another begins. 
It is time, however, to think about it. The question has compelling implications 
for an administration and Congress that continue to accept trade policies that 
do not secure a fair deal for American products, and foreign aid programs that 
have only a remote relation to U.S. national security. Presumably, there will be 
serious discussion of these questions before November 1988. 

— Jeane Kirkpatrick, writing in the Los Angeles Times. 


his word, implicitly or explicitly. I 
wants acts, not wends, and even then 
she would worry about the state of 
the world. “Have we, almost without 
realizing it,” die asks in a newspaper 
column, “arrived at the end of the 
postrWorld War II era and entered a 
new, far more dangerous period of 
international relations?” 

So thinks a former French fc 
minister, Jean Franqoxs-Poncet. 
also, it appears, thinks Mrs. Kirkpat- 
rick. She asks troubling questions: 

• Have American economic pow- 
er and 'governmental authority so 
eroded that the United States truly 
has lost the ability to hold its own in 
the international sphere? 

• Does the Soviet Union under 
Mikhail Gorbachev really control the 
international agenda? 

■ Has the United States lost con- 
trol of its own priorities to the new 
leadership of the Kremlin? 

Sorely die goes too far. George 


Shultz is not going to Moscow to dis- 
cuss Mr. Gorbachev's agenda for the 
ehxnmation of intermediate-range nu- 
clear missies. Ronald Reagan set that 

r ida five years ago with precisely 
proposal which Mr. Gorbachev at 
first rejected and finally accepted un- 
der pressure from Washington. 

It is not fair to the president to turn 
tins agenda on its head. He may have 
been too stubborn at Reykjavik in 
defense of “star wars,” but it was his 
stubbornness, despite bis rarities — 
including this one — that brought 
Mr. Goibachcv bad; to the table. 

The ironic truth is that these clum- 
sy n |M * 1 * ar giants in Washing ton and 
Moscow need an agreement and can- 
not get away from one another. 

Heaven knows they have tried. 
They almost wrecked the Iceland 
summit over the Danfloff affair. The' 
Russians have tossedtbeir women 
and their bugs into the U.S. Embassy 
in Moscow and Mr. Reajgnn has cast 
doubt on his own promises with the 
Iran-contra scandals,. 

But the talks go on, because it is 
better to talk than to fight The admin- 
istration, after solemn investigation, 
has discovered that young marines like 
women. It did not imagine that the 
power of sex would lead to treason. 

Maybe Jeane Ejikpatrick is right, 
but when columnists' write about “the 
end of an era” you can usually be sure 
things will go cm about the same. 

The New York Tanas. 


Kennans and Lippmanns Are Allowed to Debate 


W ASHINGTON —The main foreign policy 
issue in America in the summer of 1947, 
the second summer after World War II ended, 
was, as it is today, how to deal with the Soviet 
Union. The two key debaters were intellectual 
giants. Arguing what might be called the hard 
line was George F. Kerman, then 43, cha irm a n of 
the State Department's policy planning council 
a talented and experienced diplomat who had 
already, despite his relative youth, become a 
“wise man” adviser to America’s leadership. 

Under the pseudonym X, be detailed in the 
July 1947 issue of the Foreign Affairs what came 
to be known as the policy of containment Amer- 
ica, wrote X, should “confront the Russians with 
unalterable counterforce at every point where 
they show signs of encroaching upon the inter- 
ests of a peaceful and stable world.” 

Taking the more conciliatory tide was Walter 
Lippmann, 58, long established as the country’s 
premier political commentator. Mr. Uppmann 
argued that rather than oppose the spread of 
communism. Western policy should be based on 
making the leaders in the Kremlin fed less threat- 
ened; then they would withdraw (heir forces from 
(be East European satellites. America, he argued, 
could ill afford the economic or moral costs of 
trying to contain communism's encroachments 
everywhere on the periphery of the Soviet empire. 

Mr. Lippmann wrote 14 columns rebatting 
Mr. Kerman for The New. York Herald Tribune, 
and they were collected in a book, “The Cold 


By Stuart H. Loory 

Wan A Study in U.S. Foreign Policy." Mr. 
K erman enunciated the policy. Mr. Lippmann 
gave the name to the era that resulted. Although 
Foreign Affairs was the most important organ 
for the discussion of foreign policy, not a word of 
Mr. Lippmann’s argument appeared in it. 

The editor, H amil ton Fish Armstrong, had 
banned Mr. Lippmann and his name — for a 
personal reason. Until June 1937, Mr. Lippmann 
had been a regular contributor. Indeed, Mr. 
Armstrong and Mr. Lippmann had been the best 
of friends. Then Mr. Lippmann and Mr. Ann- 
strong’s wife, Helen, fell in love. 

The affair was classic. It began with a romantic 
dinner in the Rainbow Room atop Radio City 
where the formal and reserved columnist danced 
with his friend's wife to tunes from a Fred 
Astaire-Ginger Rogers mnticaL The affair was 
discovered when four Lipp mann letters to Mrs. 
Armstrong were mistakenly forwarded to her 
husband by a hotel cleric in the Austrian Alps: 

The man who served as arbiter of morality 
among nations (he bad drafted eight of Woodrow 
Wilson's 14 paints) was now in a moral dilemma. 
Finally, with feelings of guilt toward his wife and 
ins best friend, he went through a divorce, as did 
Helen Armstrong. They married in 1938. 

Mr. Lippmann's biographer, Ronald Steel 
says that Mr. Lippmann became a better colum- 


nist for the affair, which reignited a sense of 
excitement not only in his personal life but also 
in the political affairs of the world. Because Mr. 
Kerman's article soon became (he intellectual 
underpinning for America’s involvement in Viet- 
nam mid other misadventures, it would be tempt- 
ing to argue that had Mr. Lippmann and iris 
arguments not been banished from Foreign Af- 
fairs, some of that would have been avoided. 

Tempting, but not so. Mr. Kennan came to 
realize that he had overstated tns case, and be 
became one of the severest critics of contain.-, 
meat Mr. Lippmann’s concQiatixy arguments 
were depredated by the Soviet takeover of 
Czechoslovakia in 1948, less than a year after his 
cohnrms appeared; indeed, fra a time in the '60s 
be was among the most outspoken supporters of 
President Johnson's Vietnam policies. 

On tins 40th anniversary of the X article, the 
spring issue of Foreign Affairs includes commem- 
orative articles, including the one by X. The issue 
posthumously restores Mr. Lippmann to the jour- 
naTs pages with excerpts from his 1947 critique. 

Some might argue that Mr. Lippmann’s exdn- 
, sion paralleled censorship in Soviet journals. That 
is specious. One establishment journal was dosed 
to trim, but he could be seen in many other outlets. 
By reprinting him now, that journal reminds us 
it debate i 


that i 


‘ cannot be stifled in America. 


The writer, a corespondent of Cable News Net- 
work, contributed das to The New York Times. 
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El Salvador: The Rebels Prove They Are Still There 


W ASHINGTON — The attack 
by rebel forces on El Salva- 
dor’s second-largest military. base on 
March 31 says much about the situa- 
tion in that republic. It also sheds 
light on attitudes and policies in 
Washington, where wishful thinking 
and short-term political consider- 
ations have replaced serious analysis 
with regard to Central America. 

There are lessons to be learned 
from the events at the B Paraiso base 
in Cbalatenango Province but they 
probably will not be heeded. 

The first and most obvious is that 
the Farabundo Marti National Liber- 
ation Front is alive and wdL By infil- 
trating the base and pressing the at- 
tack for several hours, kill i n g more 
than 60 government soldiers and a 
UJS. military adviser and taking about 
200 government troops prisoner, the 
front showed what many observers, 
including West European diplomats 
and intelligence officers, have known . 
for some time: The insurgency has not 
been seriously weakened despite more 
than SI billion in U.S. aid to the 
Salvadoran government. 

It is still capable of concentrating 
troop strength and firepower, and do- 
ing so quietly and efficiently. Its forces 
move bade and forth across the coun- 
try, attack and withdraw easily, and 
keep their losses low. And, as demon- 
strated at El JParaiso, the front can 
draw on the entire spectrum of forces 
available— -from commandos 10 semi- 
trained militias — in key engagements. 

During the past year, Washington 
has insisted that its policy in El 
Salvador is succeeding, oecause both 
the size of the guerrilla forces and 
their territory have diminished This 
analysis is superficial 
The Salvadoran air force's bomb- 


By Jorge Castaneda 


rag of guerrilla-held regions, together 
with other depopulation measures, 
did reduce the size of the traditional 
zones of guerrilla influence. But the 
insurgents have extended their pres- 
ence to areas where they had never 
operated previously. The most im- 
portant example of this is in the west- 
ern region around Santa Ana, the 
country’s second-largest city, where 
the FMLN has moved in several hun- 
dred troops, perhaps more. 

The rebels have sent cadres into the 
capital particularly since the earth- 
quake last October that devastated 
San Salvador. The resurgence of urban 
protests and the creation and growth 
of the National Union of Salvadoran 
Workers have developed hand-in- 
hand with this “return to the cities.” 
These new urban phenomena are not 
led or manipulated by the FMLN, but 
its cadres arc deeply involved. 

With regard to the number of guer- 
rillas under arms, the insurgents have 
bad greater difficulty obtaining. am- 
munition both from abroad and from 
their main source, the Salvadoran 
army. This has obliged them in some 
instances to furlough combatants 
and bury weapons. But this is a delib- 
erate policy, in no way does it reflect 
disaffection within the rebel ranks. 
No independent observer has report- 
ed evidence of mass desertion from 
the guerrilla forces during the past 
year or two, though scattered inci- 
dents unquestionably have occurred. 

Another conclusion to be drawn 
from the attack on El Paraiso is that 
the ranch vaunted improvement in 
the array's performance is more pub- 
tic relations pronouncement than 
fact The troops were caught by sur- 


prise; the base's perimeter, heavily 
fortified after a similar attack in 
1983, was easily penetrated. That 
only eight attackers were killed indi- 
cates that the government troops 
hardly fought back, or did so poorly. 
About 200 enlisted men were killed 
or wounded, yet there were few offi- 
cers among the casualties; it was later 
reported that they had hidden in a 
bunker. During the several hours of 
fighting the 1st Military Detachment 
— almost 1,000 men based a few 
miles away — did not budge. 

A0 this will only add to a deep- 
er, longstanding problem affecting 
the arm/s officer corps. It has been 
demoralized by the guerrillas’ tactic 
of exchanging individual captured of- 
ficers for dozens of political prison- 
ers or wounded guerrillas — ■ who, 
health permitting, immediately re- 
enter the FMLN ranks. This under- 
scores the main obstacle that the Sal- 
vadoran nriKtaiy has yet to solve: An 
array can be indefinitely expanded at 
troop level but without an officer 
craps it cannot win a war. 

Wbat happened to President Jbsfi 
Napoiefa Duarte's army and his 
American sponsors at El Paraiso is 


Haig decided that El Salvador was the 
place to “draw the line:" 

Coming to terms with the Sandin- 
ists and the Salvadoran insurgency 

may not be eager for the United States 

lata: than it is now. But then, states- 
manship and policy with an eye to- 
ward the long term were never the 
Reagan administration’s strong suit. - 

The writer, a graduate professor of 
political science at the National Uni- 
versity of Mexico, is currently a senior 
associate at the Carnegie Endowment 
for International Peace in Washing- 
ton. He contributed this comment to 
the Los Angeles Times. 


By Flora Lewis 

ASHINGTON — Smgje-iaw^ 

▼ v Foreign policy is bringing tM. - 
same kind of trouble as aflgle-mter^ 
Stobbies, and for a “g-.: 

People in America identify a spe^ 
"rific cause, and in frustration set out . 
to an possible forces to ad- 
vance it Modem commumcanon* 
id the soaring cost of political cn* . 
paigns multiply the technique s efferi^ 
Sn&esdc issues. Global commum- 
cation networks, which have yastly .F 
multiplied dependences, seern to p f- . 
for thesame chance of results m deal-, 
mg with foreign counUte. 

Americans fed that the Uiute^r 
Slates has vast leverage, and it does. 
The great trade deficit means that 
America is providing ihe woridV 
richest market to all whose hopes for 0 
prosperity rdy on exports. US. am B 
vital to scores of states even though,, 
the United States, is not nearly so, 
generous in proportion to the wealth; 
it generates as are a number of. snail-., 
er nations. Military power has tang*-, 
ble political impact even though it is, 
aot and seldom can be used. . 

So there is anger when all this', 
weight fails to make the world behave. ^ 
in the ways practicaHy everybody -ark* 
mits it should. It is tempting to thmjc/ 
that if the focus on a clear-cut probv 
lem is sharpened enough, the United^ 
States could impose an honorable 
lution. But it is an illusioa. _ /. 

It is easy enough to set a priority! 

fight drag trafficking, block the. 

proliferation of nuclear weapons 
states, fight terrorism, contain com-. 
inirmsm, demand respect for human' 
rights. AD of these are important 
American goals. When, the United -. 
Stales makes up its mind to pursue : 
ooe of them, it can use pressure. 

The trouble is that the worid is not 
divided up by single issues but by^. 
nation-states, each with its own com- ' * 
plexr internal balances. The goals 
overlap and even contradict each otlh 
er in the real societies with which tbe_ 
United States must deal, and Ameri- *r 
ran reasons for using its influence T 
can also be contradictory. 

Pakistan is a prime example. To 
start with a simpler case than current 
concern over its effort to build an-, 
atom bomb, thine was a period laid 
year when a . tribal rebellion threat- ; 
ened in tiie north. Moscow was inter- 
ested, and hinted that Itiamabatihad 
better oome to terms, quickly , on Af- 
ghanistan m order to deal With-it 

'But Pakistani officials . found that 

-the dan leader’s nail grievance was 
not so much separation as fmy at 
having his lucrative drug trade cutoff 
by 'measures that the United Suites 
had- demanded. The situation was 
eased by buying him ofE-Not pretty, 
but American aid.- must, also serve. 
American purposes,. _ 

The nudear issue is more difficult' 
Pakistan is. gong for a bomb, and 
some in the UjS. Congress insist that 
American lawreqniring an end to aid 
unless Pakistan halts its program 
should be implemented. But that 
would inevitably mean ending thti£; 
-flow of supplies to Afghan rebels and? 
conceding Afghanistan to Soviet do- 
minion, with Tong-term implications' 
for the whole uneasy region. 

The reason Pakistan wants the- 
bomb is because India has demon-" 
stinted that it can bmh them. It has . 
offered all kinds of inspection guar- : 
an tees not to go ahead if India would 
do the same. India refuses, but not 1 
because it is afraid of Pakistan. “We; 
could overrun them any day,” a se- 
nior aide to Prime Minister Rajiv 
Gandhi said flatly not long ago. 

Nor is India’s baric motive really' 
fear of China, which keeps nndedr' 
weapons because of its fear of the' 
Soviet Union. India’s determination: 
is to be recognized, as the regional 
superpower, and therefore it Is not 
prepared to accept any arrangement, 
that implies equal status with PaJri- : 
stan. The United States has little in-.' 
fluence on India because of India’s-. 
ties with the Soviet Union. 

Moscow and Washington do havea. 
mutual interest in preventing nuclear 
spread in the area. But their othaf'’ 
conflicting interests make h impost*^ 
ble to combine theirpressuresfwiion- 
prohferation in tbe existing dimate: So' 
the Reagan administration is trying to" 

slow the Pakistanis and food off Con- 

&ess for another two years, in hope' 
that time bought will bnng an Afghan 


body pretends that this would resolve 
the nudear question. 

Drugs, terrorism, human rights and’ 
so on present othff inf Tangible fonaan- 
potiCT knots. The United States 
not throw um its hands on these issues, 
or even really choose among them. Bui 
rt does have to remember that there 

Th* New York Tunes. 


EVOUR PAGES, 75 AND 50 YEARS AGO 

1937: Jewish Ancestry^ 

— The right of Dr Ka± 
Winner’ 

rl-^ ™ » 1930, to conceal 


1912: Coal Strike Ends 

LONDON — The great coal strike is 

over and the dark cloud that for five 

weeks has lowered menacin gl y over 
tbe industrial centres of the country 
is at last dispelled. The official deda- 
«cwn <ame [on April 6] when the 
of the Miners' 


National Conference 

Federation of Great Britain adopted 
the recommendation of the nrinere’ AmeriMr i^T 6 WHOS 

executive to advise a renun to work 011 Aground ftatit- 

nothing but bad news. Not that they by 440 yottt to 150, each vote n®2 ^ro^arable injury to mg- 


? to fortbeommg “Who’s 


nounng out oao news, not tnat mey 03 vwsb 10 rou, each vote reore. Driwn-tjeT^ mimy to nw- 

will admit it; to do so would be to sen ting 1,000 men. The resolution is e P^srion-" Dr 1 irJ. 
admft that US. polky is at an impasse, in the following terras: Seeing that UsriA ■ ' was * XOTt *0 Austria of - 
H Salvador, like Nicaragua, is an there is no role of the Federation to 1890 k ecame a 


example of the Reagan administra- 
tion’s Failed Central America 
In less than two years, Ronald 
wfll leave office, but Daniel 
Saavedra wffl stifl be in charge in 


,, — _^ u ■ 7 — — - •* Catholic in 

guide this committee as to the mrior- ^ H^ 

lty required to continue to strike/ ex- ySSSPJ* 181 fifty: 

cept the resolution adopted on rw 215? “* ^ a complete Christian - 

majority was required to declare a The .SL 3 ? 0 ®? 1 affiWW?- 

striker we agree that the «rv> to pnvaev arista ^ 


nagna, and the guerrillas wfll probably striker we agree that the same mrior- should 1 

be closer to San Salvador than they iQr should be required to contimratfae ** «orl«”.iTie pOi- - 


were in January 1981 when Mr. Rea- 
gan and Secretaiy of State Alexander 


strike, and since they are not, we 
advise the resumption of wort 
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OPINION 



Sorkow Delivered the Baby 
'And Savaged Her Mother 


By A.M. Rosenthal 


N; 


EW YORK — The case of Baby M 
was a tragedy without villains until 
uie very md, and then tbe judge stepped 

foi ward . His logic was flawed, his sense 
of mercy nonexistent. He used his power 
not only to take a child away from its 
mother, but to keep than from ever 
seeing each other again. He denounced 
the mother needlessly and brutally. 

_ Harvey R. Sorkow, a judge in the Supe- 
nor Court of New Jersey, called Mary 
Beth Whitehead manipulative and ex- 

A ON MY MIND 

pioitive. This is character aRgacdnafu^ 
from the bench. It was an attempt to 
manip ulate opinion against her. It ex- 
ploited the judge’s position on the bench. 

The judge performed one public ser- 
vice. He brought out for the whole 
world to see what lawyers talk about 
otify behind the hand. 

There are judges known for (heir nas- 
tiness, for embarrassing lawyers for 
the pleasure of it, haran guing defen- 
dants, using their authority to terrorize 
courtrooms. Usually, only people in 
the courtroom know because most trials 
get no public attention. 

The lawyers know they may be ap- 
pearing before that judge a wa i n one day. 
.$o they swallow it, and judges who hu- 
miliate the helpless before them get 
away with h. Their arrogance grows. 

In the courtroom. Judge Sorkow 
made his -distaste for Mrs. Whitehead 
plain. Ruling against her was one thing , 
but he used the power of the bench 
as a brand against her. She was a party 
in a custody case, not a criminal. 
He should not have added public hu- 
miliation to personal loss. 

Even lawyers not opposed to surrogacy 
were startled by the construction of the 
judge’s decision. He said that the surro- 
gacy contract was totally valid, without 
dealing with a central issue; Contract 
laws never envisioned surrogacy mother- 
hood. Can they be extended to cover it 
without appropriate legislation? 

At the same time, the judge insisted 
tse was the v 


that die key to the case ' 


welfare 


■V 


' Protect the Gift of Surrogacy 

There is a good ethical argument in 
favor of a woman’s right to have a baby 
f dor someone else. It hits probably gone on 
privately f or centuries — sisters have had 
babies for each other, and so have dose 
friends. It is m the nature of the “gift 
relationship,'’ done by one person for the 
benefit of another or others. When trust 
prevails an all sides, rather than contracts 
and cash oo the table, a surrogate mother 
can confer the greatest of benefits on a 
childless couple. Let nobody stop heir. 

— Rabbi Julia Neuberger, writing 
in The Sunday Times ( London £ 


of the baby. If that were so>, there was no 
need to rule cm the contract. 

If there was not much logic, there was 
plenty of motive. The judge not only 
wanted to give the father and his wife 
custody but to refuse Mrs. Whitehead 
visitation rights — to “terminate’' her. 
Under the law he would have had to 
have found that she had abused or aban- 
doned the baby, which he could not do. 

He decided that the surrogacy con- 
tract provided for termination and was 
legal. He turned the baby over to the 
father, terminated Mrs. Whitehead and 
(hen played his ace. 

He called William and Elizabeth 
Stern into his chambers and within min- 
utes rammed through an adoption pro- 
cess that normally takes weeks or 
months. The purpose plainly was to 
make Mrs. Whitehead’s position even 
more difficult. Mrs. WhiLenead’s lawyer 
says he was not even informed of what 
was going on in the judge’s chambers. 

Appeals judges wiD find little in the 
record on an issue that might have un- 
dercut the judge’s elegant philosophy 
that a “deal Is a deal" no matter whaL 

That issue is the changes in a woman's 
body and mind during pregnancy that 
bind her to thebaby and could make any 
prenatal agreement to give the baby 
away suddenly horrifying. The defense 
counsel says the judge would not permit 
expert opinion on that subject. 

A surrogate mother, like a pregnant 
woman planning to give up a child for 
adoption, should be allowed a grace pe- 
riod to change her mind. 

That might cause sorrow to the father, 
which could be somewhat assuaged with 
shared custody — not the cruel cutoff 
that Judge Sorkow ruled that Mrs. White- 
head must endure forever. That would 
mean that fathers in surrogacy could also 
demand a grace period. Fine, provided 
they assumed financial responsibility. 
Few rich women become surrogate moth- 
ers. Escape clauses would make both 
mother mid father far more cautious 
about the idea. That is exactly the point. 

In the absence of legislation, the judge 
should have sad dial in decency Ire was 
unable to make a drastic derision. He 
could have ordered some form of shared 
custody until the law was made dear. Not 
a perfect solution but better than validat- 
ing a cou tract about human destinies in 
the absence of guidance from society. 
And better than rending the mother for- 
ever from the baby, and then slapping her 
across the face with denunciation. 

Mrs. Whitehead descended into a 
public bell of exposure and humiliation 
to try to keep her child. This forced us all 
to fara surrogate motherhood as an issue 
that touched our. own beliefs and souls. 
For that she deserved respect, perhaps 
even a touch of gratitude, certainly not 
a judge’s vilification. 

The New York Tones. 



Carry Some Coins and Don’t See Statistics 


N EW YORK — When I came to New 
York. 1 was struck by the occasional 
shapeless form lying on the street, with 
people stepping around it as if ir wasn’t 
there. In Tennessee, where 1 come from, 
we called an ambulance when we found 
someone on the street, or at least we tried 
to find oul what was wrong. But New 
York wasn’t Tennessee, and 1 was trying 
hard to be a New Yorker. 

I went along fine for many years, step- 
ping around bodies with the best of them, 
never looking panhandlers in the eye. But 
suddenly I became aware that there were 
far more wretched people on the street 
than before. Something was wrong. They 
were increasing the way new with-it res- 
taurants, stretch limos and tall glass 
towers with atriums were increasing. 

I'm not Mother Teresa, and 1 certain- 
ly left the Boy Scouts long ago. but I'm 
trying my best now to pay attention to 
those who seek help on the street. I carry 
a supply of quarters. 1 give a quarter or 


By John Bowers 

two io nearly anyone who asks — the 
drunk, the baffled, the handicapped and 
the insane. Those seeking a meager 
crumb or two are usually pretty whipped 
and pose no real threat tc> anyone. 1 offer 
eye contact and an ear. it has turned out 
to cost no more than a couple of dollars 
a day. and I get a lot more thanks than 
I do from the Internal Revenue Service. 

ME.ANWHILE 

On the subway, a black youth with no 
legs at all. but with a powerful torso, 
propelled himself down the aisle by his 
palms and the seat of his pants. What 
must it take to do that in a place that is 
bard going even with two good legs? 
“Thank you, man.” he said, grabbing my 
quarter as he flew pasL 

On Third and 19th Street, a man better 


LETTERS TO THE EDITOR 

Whatevergate: Nothing to Be Worried About After AH 


For a while I was worried. I feared 
that the Tower commission might force 
Americans to confront some uncomfort- 
able questions, such as: Why, if U.S. 
foreign policy goals are moral, must the 
executors of the policies construct a 
labyrinth of lies to cover their activities? 
What is there about the perceived criti- 
cal faculties and attention span of 
Americans that emboldened Messrs. 
Reagan, Regan, Casey, North, Poin- 
dexter and McFarlane to carry on? 

But the commission did not fall into 
the trap. It saw the scandal as an unfortu- 
nate but largely localized foul-up caused 
by two zealots (North and Poindexter), 
faulty management (Regan) and a good 
president betrayed by his big heart. 

The problem has been solved cleanly 
and swiftly. The patient will be bade to 
normal in no time. Let the self-congratu- 
lation and memoir writing begin. 

THOMAS S. HARRINGTON. 

Madrid. 

I agree with the New York Times edi- 
torial “Privatized Diplomacy" (Feb. 9), 
which asked; “Where in the United States 
Constitution is it written that the presi- 
dent can go to foreign governments to 
evade the congressional power of the 
purse? Where is it written that he can 
franchise war-making powers without the 
slightest consultation r Let's put democ- 
racy baric into action and call undeclared 
wars unconstitutional 

DONNA KELSO. 

Lausanne, Switzerland. 

After reading it called Iran gate. Con- 
tragate, Reagangate, Iranscam, Contra- 
scam etd, L suggest that we end the 
confusion by calling it Whatevergate. 
Watergate resulted in mare than Rich- 
ard Nixon's resignation. It gave the 
press a gate fixation. I suppose we 


should be thankful that not all the gates 
proposed at the National Press Hub 
after the fourth or fifth shot of bourbon 
have made it into print. 

The International Herald Tribune is a 
fine newspaper, although I am getting a 
bit annoyed by the Whatevergate sto- 
ries. That complaint, I admit, is like 
shooting the messenger. 

ROBERT J. WILLIAMS. 

VDleriKive-Loubet, France. 

What About Wallenberg? 

The abduction in Lebanon of the 
Anglican emissary Terry Waite and the 
releases in the Soviet Union of political 
prisoners bring to mind the fate of 
Raoul Wallenberg, the first neutral ne- 
gotiator taken hostage in the modem 
era. The Swedish diplomat was taken 
into Soviet “protective custody” in Bu- 
dapest in 1945, after helping thousands 
of Hungarian Jews escape the Nazis. 
Not until the Russians give a full ac- 
counting of his whereabouts or fate can 
their “thaw” be considered credible. 
Professor ROBERT E1SENMAN. 

I .i nac re College, Oxford University. 

Let Palestinians Go Home 

Tbe siege of Palestinian camps in 
Lebanon demonstrates the urgent need 
for Palestinians to return home, not to 
be resettled in Arab countries, as Israel 
and its allies advocate. 

One might argue that the majority of 
Palestinians were born outside Pales- 
tine, and thus that there is no legal or 
moral basis for their return. But tbe 
same argument could be made in tbe 
case of those Jews bora outside Israel 
who wish to go there to live. I discount 
any religious argument, because I do not 


accept Lbe premise that Cod (Allah) was 
engaged in the real estate business. 

If Jews fed "unsafe" in the West 
and in countries under Soviet rule, 
the suffering in Lebanon is convincing 
evidence that the Palestinians, too. are 
“unsafe" outside Palestine. 

The ideal solution is for both Jews 
and Palestinians to return home to 
Palestine/ Israel. One can imagine a 
free, democratic and secular state in 
Palestine in which Jews and Palestinians 
can live in equality and harmony. 

JAMIL EL-BIRAWI. 

Geneva. 

How Not io Win a War 

In response to the report "Russians in 
Afghanistan Mired in ' Their Vietnam' " 
(Feb. 19 ) by Bernard £. Trainar: 

Tbe late Yuri Andropov assured his 
Politburo colleagues in 1972. “We will 
win the Vietnam War not in Vietnam, not 
in Paris, but in the streets of .America." 
And the Soviets did win the wai in the 
streets of America, with hdp from con- 
gressional Democrats and the ami-ami- 
Co mmunis i American media. 

It would behoove Western journalists 
to refrain from compounding their fool- 
ishness by falsely linking a gallant 
American attempt to spare a small coun- 
try the horrors of communism with the 
cold-blooded Soviet imposition of those 
horrors on another small country. 

JACK JOLJS. 

Brasschaat, Belgium. 

What’s That He Heard? 

When William F. Buckley Jr. writes 
rin Europe You Can Hear Another I iw 
of Reagan, ” Feb. 12) about “a U.S. guar- 
antee to save England yet again," one 
must assume that he has some earlier 
occasion in mind. Perhaps the Battle of 


Britain, fought and won by England 
while Americans were still sitting 
around and President Franklin Roose- 
velt was telling them, in December 1 940, 
that “the be&f immediate defense of the 
United States is the success of Great 
Britain defending herself." 

Then Mr. Buckley introduces “one 
cosmopolitan woman. American-born. 
Greek- wed. Swiss-d welling" — certainly 
the ideal person from whom to obtain a 
view of Mr. Reagan in Europe — and 
lets us have her views and those she 
ascribes to “the Europeans." Anyway, 
Mr. Buckley should know by now that, 
except on the map, Switzerland is not in 
Europe at all. Ask any Swiss. 

IAN SHARPE 
Graz, Austria. 

Presidential Maimers 

I was appalled to see on the front page 
of your March 24 issue a photograph of 
President Franqois Mitterrand talking 
to Prime Minister Margaret Thatcher, 
with one hand in his pocket and the 
other pointing a finger at her. There was 
a time when French manners were con- 
sidered to be the best in the world. What 
has happened to them? 

L.E. ALLWOOD. 

Le CMteau d'OIferon. France. 

More on Preachers, Please 

Please continue full reporting on tbe 
television preachers’ battle. My favorite 
quote so far. reported in your March 26 
issue, is Oral Roberts's remark from his 
Tulsa, Oklahoma, “prayer tower”: “You 
are sowing discord among tbe brethren 
because somehow you think you're holier 
than thou." Art Buchwald faces competi- 
tion from unexpected quarters. 

CHARLES BOGGS. 

Paris. 


dressed than I held a plastic cup. I as- 
sumed its purpose was to hold coins and 
not to hold his coffee. “God bless you. ray 
man," he said, in one of the cheeriest 
greetings I ever received in my life. 

At 57th and Broadway, an intense 
dark-haired man held a i^in and sang 
what I took to be an operatic number. 
He held the cup like a make-believe 
microphone, not something to receive 
coins in. He wasn’t making anything. 
And 1 have run across several women 
holding young children and asking for 
alms. 1 suspect that some have borrowed 
the kids to use as shills. But a deal is 
a deal- [ give them quarters. 

After [ dropped off my kids at school 
the other day. a young man began mus- 
cling his way toward the entrance. “1 gpt 
to use the bathroom.' - he said. My deal is 
to hand oul quarters, not open doors to 
my kids’ school for strangers off the 
street. "Look.” I said, “you're going to gel 
in lots oT trouble if you uy to go in there.” 

“Yeah, welL they ain't got any bath- 
rooms in this city for people who need 
them." He had a Southern accent some- 
what like mine. ‘‘They got a bathrewm 
in there. Get out of my way.” 

“Sorry.’’ 1 said, “but you'll just have 
the police on you if you keep this up. 
Here." I slipped him a buck. “Try the 
coffee shop on the corner." 

“You really want to help me? Then tell 
me where 1 can get a job. I can lay a roof, 
throw up Sbectrock. do plumbing, elec- 
tricity and put in tile. 1 ain't no bum." 

But in the current definition of the 
term, he was. He may not have been a 
bum. but he looked like a bum. In New 
York, image is everything. “Gel cleaned 
up," I saii “Then go down to Houston 
Street early in the morning and check one 
of those employment agencies. They hire 
temporary construction workers there." 

He looked at me as if 1 might be crazy 
myself. “Houston Street 1 No way. They 
just work you to death and pay you 
peanuts. That ain't no help." 

“You ask, I tdL Where you fromT’ 

“1 don't Teel like talking about iL You 
got something to say to help. I'U listen." 

“One ihinfl I can tell you is that no 
one's going to be inclined to help you if 
you start off being so ornery.” 

“Ha! Don’t you see, man? I don't want 
advice. I want a goddamn job." 

He turned on his heels as I turned on 
mine: I was thankful the coffee house on 
the corner was about to inherit him and 
his problems. I had fulfilled my bargain 
with myself: Make contact with a person, 
not with a statistic Whether that person 
says God bless you or damn you. 

The writer is a novelist. He contributed 
this comment to The New York Times. 


Letters intended for publication 
should be addressed “ Letters to the 
Editor ” and contain the writer’s sig- 
nature, name and full address. Lei- 
las should be brief and are subject to 
editing. We cannot be responsible for 
the return of unsolicited manuscripts. 
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The author of this column 
was a 'Paris Herald editorial 
staffer front 1929 to 1953, 
when he returned to the States 
to rejoin the Baltimore Sun. 
He has published many short 
stories , essays and novels and 
today , in retirement, continues 
to contribute to the Sun's edi- 


Notes on a Century 

A Champagne Marathon 
Burned by the Toasts 


By R.P. Harriss 
A super-deluxe tour of 
France m the spring of 
1931, with 25 American 
mayors and their wives, 
was tbe cushiesr (and most 
hilarious) reporting assign- 
ment I had during my years • 
on the old Her ala. 

French patriotism and 
promorion sparked the 25- 
day tour, which probably 
needs a bit of explaining. 

After Lindbergh’s ep- 
ochal transatlantic flight in 
1927, two French aviators, 
Francis Gates and Maurice 
Bellonce, made the ftet 
Paris-New York hop in 
1560 and then barnstormed 
through 25 American cit- 
ies. To reciprocate for the 
American hospitality 
shown 1 to the fliers, the 

French government invited 
the host mayors and their 
wives on a 25-day tour of 
France, ending in Pans. 

Whar a terrific idea! 
The French banked on its 
bolstering transatlantic 
tourism. They also thought 
it might help lead to the 
repe3 of Prohibition, 
thereby opening up the 
American marker to 
French wines. 

But from the scarr it 

backfired . 

Disembarking from 
their luxury liner, the may- 
ors received their first offi- 
cial welcome at Le Havre s 
elegant Gry Hall, with its 
mayor, in morning «-oat 
and striped trousers, pro- 
posing a toast with cham- 
pagne "to Franco- Ameri- 
can amity.” , . , 

Whereupon the elderly 
.mayor of Los Angeles, an 
ardent prohibitionist, es- 
presso! ..outrage. "Th ar s 
wine,” he protested. 

kgair - 
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Too hate bobbing genteeBy, touring American mayors stride away from another dvic 
reception, tracked by the press. (At right, in hat, the author of fins column, with Lee 
Dickson of the Chicago Tribune.) 

"We’re in France!” furi- delectable food they’d 

tasted. 


” 11 - 


ously whispered the young 
mayor of Hartford, Conn. 
"Don’t make a scene!” 

But the Los Angeles 
mayor strode indignantly 
from the room, leaving his 
glass un tasted. 

From then on their ev- 
ery gaffe was reported in 
the American press, and 
when some of the mayors 
imbibed too freely, even 
the French paper ran hu- 
morous items about its 
opodtime-charlies. " 

The French Republic 
supplied the American 
mayors, and the reporters 
accompanying than, with 
a beautiful railroad tram as 
their home between stops 
at luxury hotels in the jour- 
ney around France. 

We were a small press 
corps: Lee Dickson of the 
Chicago Tribune, a young 
reporter from rhe New 
Ybrk Times, bureau staffers 
from the AP, UP and DJS 
and myself, for the Pans 
Herald and its New York 

^Each successive region 

tried to our-do the last, es- 
pecially as to viands and 

P°^pc for Los Angelo' 
diy rmyoMhe 

S«ts £ l rank wich ^ 

Superb vintages accom- 

^yTn^ps t he mo* 


The climax came at 
Reims, where the cham- 
pagne interests gave them 
a magnificent seven-course 
dinner, each course accom- 
panied by a superb vintage. 

My pal Dickson of the 
Tribune was sitting beside 
me. And we were treating 
the proceedings with up- 
most respect. 

Then something 
shocked us profoundly. . 

As the last course was 
being served, the mayors’ 
condition hovered between 
ecstasy and disaster. But for 
once, they showed discre- 
tion. They struggled up 
and deparced, leaving 
hosts, wine waiters ana 
journalises aghast. They 
also left rows of bubbling 
glasses stretching away to 
infinity. How many pass- 
es? One hundred) Two 
hundred? Who knows? 
Mind you, this was cham- 
ie beyond price, the 
d great vignerons set 
out omy for a most historic 
occasion, such as a royal 
wedding. 

Dickson and I looked at 
each other, then at the 
sparkling glasses, and came 
to a wordless decision. 
Each of us starred moving 
resolutely along his side of 


the table, doing the may- 
ors’ duty for them... 

"To Fran co- American 
amity!” ... "Vive la 
France!” ... "Vive 
rAmerique!” ... "Lafayette, 
we are here!” ... "to Lind- 
bergh!” ... "To Costes and 
BeHonrc!” ... "Joffre and 
Pershing P* ... "impress Jo- 
sephine!” ... "Josephine 
Baker!” — and so on. 

How far we actually got 
is not recorded, . but we 
tried... 

That night neither of us 
filed a dispatch. Nothing 
on the mayors! Next morn- 
ing we were found blissful- 
ly sleeping in the town’s 
public fountain. Back in 
Paris we were called on the 
carpet by our respective 
bosses, fully expecting to 
be fired. 

But honor and youthful 
idealism won out in both 
cases, and we were spared. 
Dickson later told me his 
boss relented when the true 
situation was explained; 
that, indeed, his boss start- 
ed roaring with .laughter 
and said we deserved a 
medal. And my boss, Eric 
Hawkins, immortalized the 
incident in his book 


This is the tenth in a series 
of messages about the IHT 
which tall appear throughout 
the Centennial year. 
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NYSE Index 


Higb low Clew Ctrae 
Composite 17076 170JSB 170,9* +MI 

industrials 20768 20TJ0 20768 + 1J2 

Trpip. 14107 14150 14X02 +008 

Utilities 76.11 78-81 7502—137 

Finance 15X70 158.1? 15800 +120 


Odd-Lot Trading in N.Y. 


Buy Sales *ShVt 
Awl I 3 404022 *11377 28074 

April 2 340-402 564, M3 1403 

April 1 34X275 441144 RAH 

March 21 391402 431403 51* 26 

March 30 417021 80X247 7J25 

‘Included In Hie sales Havre* 


Mondays 

nise 
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Standard & Poor's Index 
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Dow Average Breaks 2,400 


United Press Internationa/ 

NEW YORK — Tbe Dow Jones industrial 
average closed above 2,400 for Lhe first time 
Monday, but trading was subdued and punctu- 
ated by futures-linked buy and sell programs. 

The Dow Jones industrial average, which 
Friday scored its biggest single-day gain ever, 
rose 15.20 to a new high of 2,405.54 Monday. 
The Dow finished above 2*300 for the first time 
on March 20 and has climbed 510 points, or 
26.9 percent, since the start of 1987. 

Advances outpaced declines 870-731 among 
tbe 2,000 issues traded on the New York Stock 
Exchange. 

Big Board volume amounted to about 173.7 
million, compared with 213.4 million on Friday. 

Traders said stock prices benefited from an 
early surge of follow-through buying — largely 
by foreigners — on Friday’s rally. A strong 
bond market and futures-related buying provid- 
ed some buoyancy, they said. 

But Ernie Rudnet, manager of block trading 
at Mabon Nugent & Co., said no particular 
group of stocks was up dramatically. 

“We’re really seeing a very, very mixed mar- 
ket here with people trying to see whether we've 
seen the end of the correction that took place 
early last week or whether it’s a short-term trap 
for bulls," he said. “The run-up on Friday may 
have been a little deceptive.” 

Brad Weekes, senior vice-president in sales 
and trading at Donaldson, Lufkin & jenrette, 
called Monday’s trading boring. 

“We had a spurt at the begining of the day, 
but we had no huge orders,” he said 

Jack Baker, head of the equity block trading 
desk at Shearson Lehman Brothers, said institu- 
tional investors “took a bit of a back seal" 


To Our Readers 

Wall Street dosing prices are not available in 
this edition because of transmission problems. 
This edition carries 3 p_m. prices. We regret the 
inconvenience to readers. 


Monday. But he does not think the bull market 
is over. 

“The system is awash with cash, and as long 
as the bond market maintains an even keel, the 
Dow could have a quick, fast run-up to 2500," 
he said 

Texaco was the most active NYSE-listed is- 
sue, falling 4 to 33% after tbe Supreme Court 
ruled 9-0 that a federal court should not have 
blocked a Texas law that required Texaco to 
post a SI I billion bond in Texas courts to 
appeal a judgment in favor of Pennzoil. Penn- 
zoil was up 6% to 88Vi. 

UAL followed rising to 6534 after getting 
a proposal from its pilots union to buy its 
United Airlines unit for S4.5 billion. 

BellSouth (ex-dividend) was third, sliping & 
to 394. 

Caesars World rose 1 H to 30ft. In an attempt, 
to fend off a hostile takeover offer by its largest 
shareholder, Martin Sosnoff, Caesars World 
announced a major recapitalization plan Sun- 
day that would give shareholders a special one- 
time, $25-a-share dividend plus some equity in a 
restructured company. 

Among blue chips, AT&T fell ft to 2416, IBM 
eased ft to 149ft, General Motors rose lft to 
81 ft. Sears rose 1 to 55ft, USX added ft to 29ft. 
Ford jumped 2ft to 90ft and Minnesota Mining 
& Manufacturing rose 2ft to 1 33ft. 
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internati onal stock MARKETS 

In Taiwan, Everything That 
Goes Up, Keeps Going Up 

By PATRICK L SMITH 

T fnternarioaai Herald Tribune 

=l?~5'^Z^ ne ,^ fao Watches this small, hyperactive 

ra 2 y Since the burning of the 

■—»■ 01 »- 5 

has t° be a correction some- _ " 

wl^ro in the middle distance." All the fac tor s that 

Everything that goes up . i , . - 

must eventually come down, driven me 

' market to seven 

SiKlKSSSffiSS mmrths of record 

aside, there is not much to hujhs are StlD there. 

suggest that a substantial re- -— 

treat is inevi tabl e. 

ii Att the faettws that have driven this market io seven straight 
.^toontlte of record highs are still in place. Output is expected to 
expand by 8 percent this year, spring earnings reports have been 
excellent, and with a current price-to-eamings ratio of about 15, 

- the ma rket is far from overpriced. 

. point, speculative funds have poured into Taiwan 

sincethe new Taiwan dollar began appreciating against the U.S. 
currency last year, causing an explosive growth in foreign re- 
serves. And while the national savings rate is now 38 percent, 

■ interest rates are at record lows. 

Awash with cash, banks are refusing to tnirr deposits. The only 
places to put the staff are the stock market and real estate, which, 
as one economist said, has been a “dead investment” for years. 
Becanse the market is driven by excess liquidity, analysts say 
- the stab il iza ti on of the exchange ram and the «vp^T<»d r^m/wn) nf 
exchange controls- w£Q dete rmin e the extent of a correction when 
it comes. 

M OST MARKET watchers would be happy if the index 
hit 1,600 or so tins month before settling back ISO to 200 
points below that level 

t The market, which was closed Monday, ended a half-day 
session Saturday at 1,461.79, a fall of 16.87 points. Turnover was 
. 5.5*4 billion new Taiwan dollars ($273.6 nxSSem ) — not a record 
but still a level unheard-of only a year ago. 

All of the funds through which foreigners are permitted to 
invest here are backing slightly away from the standard menu of 
export-oriented stocks. 

“Looking -at the currency and reserve situations, we're con- 
vinced that the economy will be domestically led over the next 
few years,” said Danny Chan, an executive from Fidelity Interna- 
tional Investment Management who runs the $25 million T aiwan 
Fund. • 

This has led Mr. Chan’s fund and the three others like it into 
such sectors as construction, plastics,' foods, cement and chemi- 
cals. 

The Taiwan Fund and the Formosa Fund, winch is managed 
by Hoars GoyetL the British Rtockbrdkexage, are pacing the pack. 
The more sluggish performer - — which is still up 32 percent from 
last May —is the Taiwan T (RiO;CS.) Ftmd, largest of the four. 

Shares in the funds are difficult to acquire. The only one 
readily available to newcomers is the Taiwan Fond, which is 
traded an the American Stock Exchange. 

Its shares opened in December at $12. 1 8 and shot to $39 before 
settling at $32 or so. Thai is stiR a premium of neatly 200 percent 
over net asset value. 

By the endof this year, however, all four funds will also be 
{ 'operating adjunct “domestic” funds, which are limited to holders 
of new Taiwan dollars. . 
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Chase Hit 
By Loans 
To Brazil 

$2.3 Billion Put 
On Nonaccrual 


Reuters 

NEW YORK — 'Chase Manhat- 
tan Corp. said Monday that it was 
placing $2.3 billion of medium- 

and long-term loans to borrowers 
in Brazil on nonaccrual status be- 
cause of uncertainty about the re- 
sumption of interest payments. The 
action means Chase is essentially 
declaring the loans delinquent. 

The action, retroactive to Jan. 1, 
will reduce first-quarter net income 
by about $31 million. Chase said. 
This amount includes the reversal 
Of interest accrued in 1986 but not 
yet collected. 

Chase estimated that if no inter- 
est payments were made on these 
loans during the rest of 1987, the 
after-tax impact for 1987 would be 
about 5120 million based on cur- 
rent interest rates. 

Chase had net income of $143.7 
milli on in the first quarter of 1986. 
Full year net income was $585.4 

million. 

Last week, five of the largest U.S. 
bank groups designated as delin- 
quent a total of about $6 billion of 
loans to Brazil, which has suspend- 
ed interest payments on foreign 
commercial debt. 

The banks, in (daring the loans 
on nonaccrual status, or cash basis, 
will now account for interest pay- 
ments only when they arrive, rather 
than when they are due. 

Under U.S. banking law, banks 
must place loans on nonaccrual if 
payments of interest are past due 
90 days or more. 

Chase noted Monday that inter- 
est payments on many of the loans 
it was listing would not actually 
become past due by 90 days until 
the second and third quarters of 
1987. 

However, in light of uncertainty 
See CHASE, Page 13 





Report Says Bid 
For Standard by 
BP Is Too Low 


:+> ' 


By Lee A. Daniels 

New York Times Service 

BARTLESVILLE, Oklahoma 
— Early last year the survival of 
Phillips Petroleum Co., the 
eighth-largest U.S. oil concern, 
seemed threatened by the crash- 
ing price of crude oil and by the 
legacy of its bruising struggle to 
defeat back-to-back takeover at- 
tempts: a mountainous $7 billion 
debt. 

Now, however, Phillips, the 
dominating presence in this com- 
munity of 36,000 just north of 
Tulsa, is not only alive but slowly 
staging a comeback. 

To be sure, Phillips must still 
rebuild its decimated oil -explo- 
ration operations, even as it con- 
tinues to liquidate itself. Last 
year its worldwide crude oil re- 
serves fell 20 percent, to 718 mil- 
lion barrels, according to the 
company’s annual report. 

And with natural gas prices 
expected to remain depressed for 
the foreseeable future, it is un- 
clear just how soon Phillips will 
be able to exploit its 5.1 trillion 


By Calvin Sims 

New York Times Service 

NEW YORK — The pilots’ 


not the holding company, analysis 
declined to put a per-share value on 
the offer. AOegis has 57 million 


union of United Airlines, which shares outstanding. Airlines, which flies to all 50 stales. suadeTWA’s 

has been at odds with management In the letter, Mr. Dubinsky said carries 1 7 percent of U.S. passenger takeover bid. 


for some time, has made an offer to the union was mak i n g the offer as a 
buy United from Aflegis Corp. for resail °* mmore that United might 
$4.5 billion in cash, subordinated he a potential takeover target. 


By Warren Getler had failed to do its utmost in ob- 
intemunontii HeraU Tribune mining at the outset an adequate 
LONDON — Financial advisers valuation of the company, 
to Standard Oil Co. rejected Mon- A group of Standard holders 
day as "inadequate" a $70 a share Hied a suit in federal court in Cleve- 
offer from British Petroleum Co. land, shortly after the BP offer, 
for the 45 percent of Standard that charging that the bid is “so grossly 
- BP does not already own. inadequate and unfair as to oonsti- 

BP. Europe's second largest oil rote a fraud." 
company, responded by saying it BP, which announced its bid on 
was sticking to its original offer. March 26, said Monday that it “has 
n» Aucowd Prw First Boston Inn. advisers to a no intention of increasing the price 

Togs pulling a Phillips drilling platform into place in the North Sea in 1983. committee of outside directors at of its offer.” BP said that the offer, 

Cleveland-based Standard, said which began April 1. “is fair to the 

ft "Mm l”l ft f tt T~k • T~Xt •ft* late last week that the “acquisition shareholders of Standard Oil and 

f toflf rnilc ft Tift rl/WT/^ t* 1Qf> frt Knv/lme value of public shares in Standard more than fully reflects Standard 

X Ui Mi Xlm/U3 XUdU € It 1 f UAUfJo Oir was “at least S85 per share:” Oil's underlying asset value.” 

-X At that price. BP would have to BP said that it and Goldman 

P.,1 (VI T7* .... I?. T t? m 1 n*.l pay SS.9 billion for the 45 percent Sachs, the U.S. m vestment bank 

JBut Uiirirm jpaces Long Kecovery Jb rom 1 akeover Bids stake it is seeking in Standard. Its acting as adviser to BP on the take- 

. current oRer of S70 a share valued over, regarded First Boston’s $85 a 

cubic feet ( 153 billion cubic me- CJ. (Pete) Silas. 52, Phillips's die stake at $7.4 billion. share valuation of Standard as “ill- 

ters) of natural gas reserves. chairman and chief executive of- First Boston's evaluation does Founded and incorrect.” The Bril- 

Even so. concerns on Wall ficer, observed: “So far we have not mean Standard's board is rec- ish group said First Boston's as- 

Street . about Phillips's survival done what we said we’d do to get ommending that BP’S bid should sessment of oil price trends, 

have di m i n ished considerably. the company back on track.** be ngected. contained in its merger assessment. 

“They deserve a lot of credit,” Rather than destroying mo- Standard, in a statement Mon- had little relation with reality. 

— rale, the company's trials appear Jay. made clear that the special David M. Gray, oil analyst with 

to have had just the opposite committee or outsider advisers has a London brokerage, James Capel 

TThev deserve a effect. An esprit de corps is ap- yet to review the First Boston as- & Co., said: “BP said First Bos- 

I i parent among executives and sessment of BP'S bid and then re- ton’s $85 per share valuation is all 

lot OI credit. workers alike, despite cutbacks port to the Standard board by quite unrealistic. From what I’ve 

TfcptrVii UaJ tn ^ ave payroll lo April 14. heard" about First Boston's assess- 

1 “j ve nacl TO 21,500. from 29,000. since 1 984. The announcement, however, menu “it looks pretty ambitious, 

climb OUt of 3 **^‘P 5 remajns a signifi- raises some doubt whether BP*s For example. Standard is cm the 

C£mt force overseas, with opera- 57.4 billion tender offer, which ex- record as saying $15 per barrel is 

huge hole. . ^ * • countries, including pires April 28, wiQ be successful. It the oil price it is tiring for its plan- 

the Norwegian sector of the also suggests that BP may be forced ning. But First Boston, it appears, 

— — Thomas A. Petrie, North Sea and Nigeria. to sweeten its bid. much as the is setting a price well above that” 

a manaeins director of *' We wan ' ed 10 be able to say Royal Duich/Shell Group repeat- “BP has said very firmly it is not 

® ■' that Phillips bad this crisis edly had to increase the value of its going to increase its offer, and 1 

First Boston Corp . forced upon it and handled it ultimately successful $5.67 billion believe it,” Mr. Gray said. 

— well” said James J. Mulva, Phil- offer in 1984 for the 31 percent of Sir Peter Wallet*. Bp’s chair- 

. . . _ . lips's treasurer, speaking with in- Shell Oil that it did not already man. has said that the company’s 

said Thomas A Peine, a manag- tensity. “For us iiwas always a own. offer is unconditional and not de- 

US? 1o ![ °[ j rst .. *? slon matter of how quickly could we In that earlier Royal Dutch take- pendent on BP’s obtaining a set 

r? u ^ l 1 3d W 4 C come back and be competitive." over of Shell Oil, an independent cumber of Standard Oil shares. Sir 

u’lfilr “ 0Ugh Phillips's stronger balance committee evaluating the bid for Peter indicated that if BP received 

, ^ , no1 . hal * “**, wa - v sheet and improved earnings Shell Oil became the target of sharp 80 percent of Standard shares out- 

tney nave implemented a good oyjjook help explain analysts' criticism and numerous lawsuits by standing, it could force a compul- 

program that didn l gut the com- r independent U.S. shareholders sory merger under Ohio corporate 

pan - V- See PHILLIPS, Page 15 who contended that the committee law and Standard's own corporate 

— — — ' ■■ ' - ■■ ■■ — guidelines. 

“If BP fails to get 80 percent,” 

1 ears, Offer $4.5 Billion for United 

J always come back, after the tender 

be more than four times the price Icahn. The unions also offered line employees and union leaders ex P ire& ' on ^ °P en ma ^ cet - 
paid for any airline in the recent wage and benefit concessions, that the airline, which has had BP and Standard said Monday 
series of airline takeovers. United which Mr Icahn used to help per- some setbacks in its earnings, may that their financial advisers were 
Airlines, which flies to all 50 stales, suade TWA’s board to approve his not gel the commitment from man- willing to exchange information, 
carries 17 percent of U.S. passenger takeover bid. agement to finance its growth. Standard said the special commit- 


cubic feet (153 billion cubic me- 
ters) of natural gas reserves. 

Even so. concerns on Wall 
Street about Phillips's survival 
have diminished considerably. 

“They deserve a lot of credit,” 


'They deserve a 
lot of credit. 
They've had to 
climb out of a 
huge hole/. 

Thomas A. Petrie, 

a managing director of 
First Boston Corp . 

said Thomas A Petrie, a manag- 
ing director of First Boston 
Corp. “They've had to climb out 
of a huge hole, and, though 
they're not even half the way out. 
they have implemented a good 
program that didn’t gut the com- 
pany." 


CJ. (Pete) Silas, 52, Phillips's 
chairman and chief executive of- 
ficer, observed: “So far we have 
done what we said we'd do to get 
the company back on track." 

Rather than destroying mo- 
rale, the company's trials appear 
to have had just the opposite 
effect. An esprit de corps is ap- 
parent among executives and 
workers alike, despite cutbacks 
that have pared its payroll lo 
21.500. from 29,000. slna; 1984. 
And Phillips remains a signifi- 
cant force overseas, with opera- 
tions in 11 countries, including 
the Norwegian sector of the 
North Sea and Nigeria. 

“We wanted to be able to say 
that Phillips bad this crisis 
forced upon it and handled it 
well.” said James J. Mulva, Phil- 
lips’s treasurer, speaking with in- 
tensity. “For us it was always a 
matter of how quickly could we 
come back and be competitive." 

Phillips's stronger balance 
sheet and improved earnings 
outlook help explain analysts' 

See PHILLIPS, Page 15 


By Warren Getler 

Inientulionul Herald Tribune 

LONDON — Financial advisers 
to Standard Oil Co. rejected Mon- 
day as “inadequate” a $70 a share 
offer from British Petroleum Co. 
for the 45 percent of Standard that 
BP does not already own. 

BP. Europe's second largest oil 
company, responded by saying it 
was sticking to its original offer. 

First Boston Inn. advisers to a 
committee of outride directors at 
Cleveland-based Standard, said 
late last week that the “acquisition 
value of public shares in Standard 
Oil” was “at least S85 per share." 

Ai that price. BP would have to 
pay SS.9 billion for the 45 percent 
stake it is seeking in Standard. Its 
current offer of S70 a share valued 
the stake at S7.4 billion. 

First Boston's evaluation does 
not mean Standard's board is rec- 
ommending that BFs bid should 
be rqecled. 

Standard, in a statement Mon- 
day. made clear that the special 
committee or outrider advisers has 
yet to review the First Boston as- 
sessment of BFs bid and then re- 
port to the Standard board by 
April 14. 

The announcement, however, 
raises some doubt whether BFs 
S7.4 billion tender offer, which ex- 
pires April 28. wiD be successful. It 
also suggests that BP may be forced 
to sweeten its bid. much as the 
Royal Duich/Shell Group repeat- 
edly had to increase the value of its 
ultimately successful S5.67 billion 
offer in 1984 for the 31 percent of 
Shell Oil that it did not already 
own. 

In that earlier Royal Dutch take- 
over of Shell Oil, an independent 
co mmi t Lee evaluating the bid for 
Shell Oil became the target of sharp 
criticism and numerous lawsuits by 
independent U.S. shareholders 
who contended that the committee 


Pilots, Gting Takeover Fears, Offer $4.5 Billion for United 


be more than four times the price 


notes and assumed debt. 


There was no immediate re- 


The uakm said Sunday in a letter spouse from AUegis. _ 
to Richard J. Ferris, chairman and Chicago, UAL Inc. said 


carries 17 percent of U.S. passenger takeover bid. agement to finance its growth. Standard said the special commit- 

air traffic. j n ^ United case, there is at pilots, in their letter, said lee favored such an exchange as the 

SiniM a strike last year, the pilots' present B0 suc f, outride takeover that in "today’s highly competitive basis of further negotiations be- 
tmion and United's management threat, and the pilots* union, in its industry environment, a first-dass tween BP and the committee, 
have often been at odds on how to ^ not major conces- ^riine cannot afford the drain of whose chairman is Douglas D. 

improve productivity and cut costs sons' in support of its offer. In- financial capital and corporate Danforth. chairman of Westing- 
in order to make the giant airline ste ad, it said that expected wage, commitment that results from ex- house Electric Corp. 


air traffic. 

Since a strike last year, the pilots’ 
union and United's management 
have often been at odds on how to 


chief executive of Allegis, that the Monday that it would have no competitive with such emerging p^ion and productivity savings cessive diversification 

* it is i « i mmmPnl nn fhi> rvil/itc nfnrtnc^ I lnm ******* Anmavr nr iVi» Tm** Air f . ■ ■ ^ M Tn akt inonr ” ihv 


company’s stockholders would be cmn ® 011 011 ^ pi* 0 *’ proposal low-cosi carriers as the Texas Air 
best served by “a restructuring of had studied the letter, Reu- Corp., which owns Continental 

the company which would separate ' CTS sported.] Airlines and Eastern Airlines, 

the airline from the auto and hoed A source in the financial commu- Unlike other carriers, such as 

assets.” nity familiar with the situation said Trans World Airlines, which bad 
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“United Airiines should be re- 11181 whQc * e P* 1 ** 1 * were “pected 
turned to its core businesses," the to be able to raise the money they 
Airline Pilots’ MuTtotive had not yet done so. The pilots said 
Council said in the letter, which mncb money to fund the 


by the pilots after they look over w ,e “ e; 

the airline would total about $300 30 s 5° uld .® 01 ^ °P cr . a1 ^ 

million a year. diversified mtHpnse. 

__ . .. . . The offer is for all United eqinp- 

, ^ “ d,CaU ,f“ 10 ** menu the carrier's computerized 

letter that the effort was bang sup- system - one of the 


heavy losses and which was taken ‘T'rr reservations system — one or Lhe 

over by Carl C. Icahn, the New ^- v olh ® r “} L largest and most sophisticated in 

York investor, with the help of two xxTrS^ 1116 industry — and all the 

major TWA unions. United is landing and gate rights currently 


FOREIGN & COLONIAL 
RESERVE ASSET FUND 

PRICES AT 31 -M7: 
A : US. DOLLAR "CASK - $1039 
K I MUUlCUa®4CY 'CASH- $14JS 

C : DOLLAR BONDS $13X8 

D .- MUrnOKHBMCY SOM3S $17X0 

E . 5TBBJNG BONDS E12M 

F : DEUT5CKMARK BONDS DM1048 


was signed by F.C. Dubinsky, proposea tramacuon woma come 
chainnan of the cotrndL from their pension fund. 

In trading Monday on the New Similar employee attempts to ac- 
York Stock F x rhan g a stock of quire U.S. airlines, including Coo- 
UAL Inc., United’s parent, closed tinental and Eastern airlines. 


at $65.75 a share, up $6.75. 
Because the $4.5 btOion offer is 


proposed transaction would come strong financially despite some Her ^ Cor P- “ r*? ™? held bv United. 

pension fund. prowLs. and th^ le^ulnerable - 

Similar employee attempts to ac- lo takeover efforts. dtarn thm will be added to Alle^ s 

quire U.S. airlink incluSng Con- Also, in the case of TWA the ^^l^ SmeSS ' WeSUD ^ 

tinental and Eastern airlines, desire of the unions to prevent a ia K * soris - ■uSSSLIi 

failed. takeover by Frank A. Lorenzo, the As the corporation has diversi- I Neon ■ uu m ■ n 

J mm « m a w-' ■ I J I YMbOVi r&M CA 


If such a deni were co be com- chainnan of Texas Air, helped 


bang made for United Airlines and pitted the price for United would unite the unions in support of Mr. 

Japan Business Group Urges Spending 


As the corporation has diversi- 1 
Oed. Mr. Ferris has emphasized 
that each unit will have to largely 
finance its own growth, and that 
one should not subsidize the other. 
This has raised concern among air- 
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trade action by the United States 
and Britain. 

The United States said last 
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Compiled bp Our Staff From Dispatches said be had as ked officials of the halt the appreciation of the yen, 
TOKYO — - Japan’s most influ- Finance Ministry and the Japan which has forced export-reliant in- 
eatial business organization called Securities Dealers Association to dustries lo lay off workers, cut pro- 
Monday for a sweeping govern- provide a timetable for greater duction and trim investment plans, 
meat spending program of nearly British membership on the Tokyo fit* Japanese government bad 
$35 billion to stimulate the domes- Stock Exchange. no immediate response, 

tic economy, boost imports and He repeated a British threat to Mr. Howard’s talks in Tokyo fol- 
ease trade friction. ban Japanese financial firms from low a decision Thursday . by the 

The Federation of Economic Or- Britain unless the Japanese opened British cabinet to retaliate against 
ganizations, or Keidanren, un- their doors to more British firms, Japanese companies in Britain if 
veiled (he proposals as the Japa- saying, “If we don't get what we Japan does not admit more British 
nese government moved to avert wanL we shall use our reciprocity banks and securities houses, 
the growing threat of retaliatory powers.” The Tokyo Stock Exc hange has 

trade action bv the United States But he said he was encouraged permitted six foreign memberships. 
an H Bri tain ' by the initial Japanese response. Three are held by British firms. 

The United States said last Eishiro Saito, chairman of the Finance Ministry officials said 
month it would impose tariffs of up Keidanren business group, said Vice Minister Toyoo Gyoh ten told 
to 100 percent on $300 million in Monday that the need for govern- Mr- Howard he would work to ex- 
Japanese exports as a result of a meat stimulatory measures was so P^“d membership so that more for- 
dispute over microchips. urgent that it warranted the tempo- “g* 1 firms can get a seal on the 

Prime Minister Yasuhiro Naka- rary suspension of a plan to bal- exchange. But Mr. Gyohten 
sone. making his first public com- ance the national budget by 1990. stressed that the matter was ulti- 
meni cm the matter, said Monday Japan has been urged by its trad- matdy up to the stock exchange, 
that he would ask the United States mg partners to boost its domestic Britain’s impatience over trade 
to withdraw the measures before economy in order to reduce its reli- relations with Japan has grown be- 
they take effect April 17. He called ance on exports and stimulate de- cause of a dispute over the share 
the U.S. action “regrettable." mand for imports. granted Cable and Wireless PLC, 

An emergency mwiing on the Mr. Saito railed for a govern- the British telecommunications gi- 
issue, requested by Japan, is to be- meat spending program of at least ant, in a proposed international 
gin Thursday in Washington. 5 trillion yea ($34.2 billion). He communications consortium. 

In another development Mon- also urged steps to open Japan's But Japanese officials said Mon- 
day, the British undersecretary for market to imports, including the day that the telecom m u n ications 
trade and industry met here until elimination of import duties on in- matter did not come up in their 
Japanese officials to demand great- dustrial products and increased talks with Mr. Howard, 
er access for British companies to purchases of foreign agricultural (UP I, Reuters. AP) 

Japanese markets. goods such as beef and oranges. 

The minister, Michael Howard. Mr. Saito called for measures to 
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60 35 Tronsco 272 56 

57ft 48% Tmscpf 475 BA 
lift lift TranEx 176 107 
10ft 6% Transcn 
96 87% TrCPpf 685 7.1 

27ft 25 TrGPpf 250 98 
56ft 42ft Trovler 228 47 
64% 53ft Travpf 4.16 78 


33 25 Tricon 5J5el68 

35% 32ft TrICnpf 280 7A 


39% 20ft Trlolns .12 A 

38 20ft Trllndpf .12 A 

80% 56% Tribune M0 U 11 
Sft Ift TrtaUr JS4e 18 

26% 13% Trlnly 80 18 55 

69 42% Trlnovs 180 18 10 

21% 13ft TrltEng .1KJ 5 14 
28ft 20% TrltE Pf 200 7.1 
65 49ft TuCSEP X60 bA 15 
24 14% Tullex s J6 1.9 H 

18ft 14% TwhiOs .70 37 
52% 29 Tyco Lb 40 J 21 
17ft 11% Tyler AO 26 23 



jss:2 


; 94% 94% 94%—% 
26ft 26V. 26ft + ! 


47ft 48% + 


S8| 

2% 32% — T 
2 32 — 1% 

. 7% 78ft +lft 

2% 2%— Vi 

26 26% + ft 

68 68% + % 
18ft 18ft + ft 

27% 38 + ft 

159 57ft 56% 56ft— ft 
898 19ft 18% 19ft + ft 
24 17% 17% 17% — ft 
452 52ft 51ft S2ft + % 
SO 15ft 15% 15ft 


U 


64% 48ft UAL 
35ft 18 UCCEL 
27ft 17% UDCs 
32 34 UGI 

13% 8% UNClnc 


M0 


220 

204 


1526430311 60 63 A6 +7 

33 219 33 32% 33 +Jft 

07 9 193 25% 24ft 25% +1 

78 12 33 29 28% 29 

18 700 10% 10ft 10ft— ft 

31ft 2 Ift UNUMn -20e 8 11,3 25% 25 25ft— ft 

21ft 14ft URS 47 20ft 20ft 20ft 

48% 36% USFG 2A8 58 12 2507 43ft 42% 43 — ft 

62 52% USFG pf AID 78 71 59 58% 58ft— ft 

46ft 32 USGs 1.12 27 12 874 41% 41% 41ft— ft 

29% 22ft USL1CO 88379 33 24% 24 24— % 

38ft 17ft USPC, 6 44 

29% MVi USX 170 4.1 

S3 23ft USXp, 485e 98 

27ft 22ft USX pf 22S 87 

106 86% USX at 1075 108 

Ift % USX wf 

IS 

70 5 17 

4.16e 24 17 
7.17e 28 17 
184 2A 26 
180 57 4 
21 

182 67 10 


34% 13ft UltiTrt* 

32ft 20ft UnIPrst 
171 89 UttINr 

2B7V* 158 UtUNV 

71 43% UCairip 

30ft 20 UCarb 

13% 8 UnlonC 

31% 22% UnElec 
41 34 UnEInf 380 88 

82ft 66 UflEl pf &A0 88 

99 81ft UEIofL 880 83 
29ft 2716 UnEI pt 2.98 103 
24ft 22 UnEI pf 2.13 SA 
28ft 26 UnEI pf 272 107 
95ft 77 UnElpf 7-44 7.9 
94 75% UEIpfH B.00 98 

20% 13 UnExp 185e 88 25 
80ft 49ft UnPac 200 28 
l*2ft 111ft UnPcpr 775 48 
112% 57ft Unisys 280 25 
71 48% Untry pf -- 

2% I Unit 

22% 15ft UAMn 
50 23 UnBmd 

35 23ft ucbrrv 
36% 27 VI U Ilium 
17 15 Ulllupf 

24% 12ft Unlllnd 
51% 32% Unltlnn 

32ft 22% UJerBk 

20ft 9% UtdAeM 
3ft 2ft UPkJWn 
51ft 30ft UsnlrG 
9 4ft USHam 
S2'4 37ft US Leas 
28ft 19ft USSdOS 


375 58 


.12 


28ft 16 
62 
lift 


88 

M 


USTobs 170 


68 35% 35 35Y» + % 

8711 29% 28% 2? + ft 

87 45 43% 45 + % 

646 27ft 27% 27% — ft 

7 101 100% 101 

370 Ift 1 1 — ft 

399 22ft 22 22% 

2 31ft 31ft 31ft 

9 172ft 171% 172 +1% 

149 291% 289 290% +3% 
878 70% 69ft 69% +lft 
3128 29% 28% 28% — % 
842 10% 9ft 10ft + % 
967 28% 28% 28% + ft 

lOz 40 40 40 

102 80 80 80 

200z 96 96 96 — % 

128 29 28% 29 

3 25% 3% 2S%— ft 

4 26% 26% 26% — ft 

lOz 94 94 94 —1 

1002 89 89 89 

3S8 19% 19 19ft— ft 

1609 79% 77% 77% — 1% 

5 160 158% 158 ft— ft 

3050 103ft 102% 103% +1% 
1585 66ft 6Sft 66% + % 
149 2% 2% 2% + ft 
120 21% 20% 21 — V, 

15 48% 48% 48% — ft 
159 33ft Uft 31% +lft 
139 32% 31ft 31% — % 

8 15% 15ft 15% + % 

271 18% 18 1B% + ft 

153 33% 33ft 33% + ft 
343 297k 29ft 29% — ft 
317 13% 13 13 + ft 

1 81 2% 2% 2% + ft 

J 13 3182 43% 42% 43% 

1198 7H 7% 7ft + ft 
17 13 210 50% HJ% S0% + ft 

17 48 663 27ft ZTft 27% + ft 

4J 15 874 28ft 27ft 27% + ft 


.16 J 36 
JO 1J 14 
iH 7123 
2J2 7J £ 
,.90 111 
A4b3A 15 

J6 M 14 



308 

54 

11 

1092 

55% 

s 

55ft 

*_ 

% 

7% UnSfck 



M 

W 

9% 

Vft 

Vft 

*> 

% 


1A0 

77 

90 

246* 

52ft 

51% 

5Tft 



25 UrdTei 

1.92 

60 

17 

2586 

31% 


3 0ft 

+ 

% 


.92 

*3 

,7 

BV 

21ft 

L.l 

71ft 

+ 


10% Uftttrde 

00 

10 


522 

15% 

is 

15 



9% UnW 

00 

1.1 


25 

17% 

i/ft 

17% 

+ 

% 


40 

77 

20 

73 



29ft 



■ TO MMiTiri .Il 

03e 

10 


153 

am 

km 

11 

— 
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SNECMA-GE Venture 
Proposes Airbus Engine 


5 1(0% llQft 103% + ft 
5606 35% 35% 35ft— ft 
496 29% 28% 29% + Vi 
7B 17 16% 16% 

249 27% 27ft 27ft— ft 
733 23 22ft 23 + % 

158 27ft 27% 27ft- ft 

3J7e 4J 14 1506X 80 79% 79ft + ft 

-So 15 If 440 37ft 36ft 36ft 

345 8U. 7% 8ft— ft 
235 27% 26ft 27% 

117 25% 25V5 25V, 

82 34 32% 34 +1U 

112 36 35% 35ft + ft 


AS 


‘22 19% Slzetern 

4 19% 12% Skyline 
•29% 20% Slattery 
5% 21* wISmim 
■114ft 78% 5mk& 

.'49% 37% Smuckr 
•39ft 23% SnpOns 

-.lift 91-2 Snvder 

!22% 18% Snvdr pf 109 
35% 21% Sana, 200 


100 

JO 

M 


I JO I1J 
9J 
U 


,2J% 18% Sonvep J2e l.l 24 
?Lin 


.34% 18% Seel 

.45% 40% Source 140 IS 

•27ft 25 SrcCn pf 2AO 9.1 

»45% 32% SsJerm Z56 S£ 17 

,36% 24% saudwn MOb 28 

-31% 24% SoefQfc 3 M 11 9 
38% 28% SOU Ed 228 72 10 


747 38% 37ft J7ft — % 

292 10% 10% 10% 

2 22% 22ft 22ft 

72S 35% 34ft 34% — ft 

288 19% 19ft 19% — % 

105 36% 25 2Sft- ft 

26 43ft 43 43 4 ft 

9 26ft 26% 26% + % 

23 44% 44% 44ft— % 

5 35% 35% 35% — ft 

J74 28ft 27% 38 

8984 31% 31% 


Imemarional Herald Tribune 

PARIS — CFM International, a joint venture 
of SNECMA of France and General Electric 
Co. of the United States, has proposed a new 
engjne to Airbus Industrie for use in its A-340 
airliners, which could be ready for delivery 
when the proposed jets are to begin service in 
1992, French government and industry sources 
said Monday. 

The engine, which has the support of the 
French Ministry of Transport, would compete 
directly with the V-2500 Superfan engine being 
developed by International Aero Engines, a 
consortium of U.S.. British. Japanese. West 
German and Italian engine makers. 

The Siiperfan been the only engine offered so 
far on the A-340, but International Aero has not 
yet said whether it will be available when the 
aircraft are scheduled to enter service around 
April 1992. 

The French-Uii. project would be a more 
powerful version of the CFM-56-5 engine, cur- 
rently being used in the A-320 Airbus, said a 
spokesman for SNECMA, or Sod£t£ Nationale 
d'Etude & de Construction de Moteurs d’ Avia- 
tion, which is state-control led.. “One of its main 
advantages is that it wfll be available in 1992,” 
the spokesman said. 


41% 26 VFCpt 
5ft 1% voihi 
13ft 6ft Voters, 

27% 1B% Voter pf 144 117 
22% 21% VofNGn 
3 1 votovln „ 44 

37ft 27ft VanOrn 1.10 32 13 
3 1% Voted 

30ft 22% Vartan 

3ft 1% VBrity 
17% 12 Vara 

20ft 12 Vmcb 

low. 5% Vends 
ISft 13 Vats* 

13ft 4ft Vestrn 
52% 25% Vtaems J8 S 
66 ft 52 VaEP pf 5J0 31 
101% 83ft VaEP pf 7.72 77 
27 17 VWgy 1J2f SJ 18 

32ft 17 VfstaCn 14 

144 101 VulcM 3A6 2A 17 


AO 

M 


16 39 
2.1279 


L20O&6 


21 


743 4ffl* 39ft 39% + % 
480 6 5% 6 +% 

1015 13% 12% 12%—% 
29 27% 26% 27 
337 22ft 22% 22ft + ft 
12 1 % 1 % 1 % 

77 34% 33% 34 +% 
308 3% 3 3 

173 27% 27ft 27ft + ft 
1SZ1 2% 7% 3% 

68 15% 1516 15% + % 
307 19% 19ft 19ft— ft 
31 9% 9% 9ft— ft 

53 13% 13% 13% + ft 
424 7ft 7ft 7ft 

265 52ft 52ft 5Zft 
ttz 61% «% 61ft — ft 
2502 99% 99% 99% + % 
126 77 23ft 36% +1 
334 32ft 31% 31%—% 
91 140 137 140 +2 


Via The Associate d Press 


Season 

High 


Season 

Low 


Open High 


Low ' Close Os. ' 


Groins 


WHEAT (CBTI 
5M bu mini mwn-ittlBrs P*r bushel 
3JX 233V, MOV 231 TjiVS 
2Jlft 223ft 


ZBP6 2A*ft 


271 2J3 

277 277ft 

276ft 253 

274ft 268ft 

Est.Sotea 


Prov.DoVOPWilnL 30»341 UP 319 


Jul 268 272% 1ST 272% +JM 

Sep 269% 273 268% 273 +JBft 

Me 274% 278 274. 278 +JH% 

MDT 174 277ft 274 277% +Jft% 

Mar 269% 270 269% 278 +61 ft 

Prov. Soles 4795 


W 


R ZJO 6A 13 


85 

26 34 


46 St* Wl 
lift 4% 

59 47 WObRpf450 

40 17ft Woefctat 60 
8VE> 4 Walmc 
60% 36% WalMrt 74 
39ft 29% Wotam 54 
50ft 37 WaKSv 60 
62ft 39ft WcttJm 1A0 
14 10% WaltJpf MO 

102 66 WOHJpf 1 JO 

33ft 18% WmCs AO 
65ft 4Aft WmCof 362 
79% 50% WemrL 1 JB 
30ft 34% WashGs 1 20 
35% 28 WstaNgt MS 
31% 24% WltaWI 2A8 
»ft 47 Waste 72 
40ft 20ft Waste w, 

42ft 30 Wateja AO M 17 
4% 1ft Wnonu 
38 18 WeDbO J0 M 9 

10% ft wlWedtc 1 

25ft 17ft WekftR 160 63 20 
44ft 33% WstSMk 64 U 2D 
S8ft 43 WeilsFs 166 3£ IQ 
52% 46 WefPof 3 JMe 6J> 

30 19% Wei PM 200 10.1 9 

17ft 9ft WextYB JA 20 
40% 24ft WestCO 62 1A 18 
66ft 4 Sft WUPtP 230a 3J IS 
13 8% WSICtTfl 60 

1% ft WCNA 
9 3% WCNA pt 

16ft WsJnSL 2A 
3ft WUnfon 
1ft WnU ptS 
2% WnU BfE 
6% WUT1 pfA 
48ft WsIgE 1A0 
30% WStvcS 1-00 
59% 30ft We verb MB 
13% 6% vlWtiPH 

41ft 29ft WtlHpla 1.10 
31ft 21 Whilehl 
35 23 Wtllftnk 

17ft Bft Wilfred 
23% 11% WIIICxG 
34% 17% Will him 
7ft 4% WllshrO 
17ft 15% Wlnctal n 
59 36ft wlnDix 
30% 9 Winnba 
6 ft 3ft Winner 
,0% 5% Win ter J 
44ft 46ft WIscEn 268 
108 98 WISE pf 8.90 

103 93 WISE pf 775 

II 36 WlsGpf 2-S5 
40ft 44% WIsCPL 364 
63 45% W15CPS 3JKJ 

47% 31% WltCQB 1.(2 
12% 8% WotvrW 
53% 35% Wlwfh s 1.12 21 17 
7ft 2 wrldAr 
19% 14% WrldVI n 
54 34% Wrioly s 164 

32i 1% Wurf fn- 

18% II WvteLb 22 
25ft 77% Wynns 60 


21 

7ft 

7ft 

11% 

17 

68 

54 


60 

.12 

.15 

1A0 


18 41% 49% 40% — % 

51 4% 6ft 6ft— % 

5fo 53% 3% 52%— ft 
32 21ft 21ft 21ft + ft 

165 6ft 5% 6 —ft 
A 37 2814 59ft 5B% St +» 

16 22 662 36% 36 36ft— ft 

U 1* 13S 48ft 47% 48 + % 

24 12 63S 59% 59 59ft + ft 

76 2001 13% 13ft 13% + ft 

16 1 99 99 99 +3ft 

12 25 3585 32% 31% 32ft— ft 

56 532 65ft 65 65ft + ft 

22 18 1189 77 75% 76% + ft 

66 12 411x27% 26% + % 

Ss? ,s 

ja, “&3Bas3Ki?a 

?? 

190 21ft 21 21 

629 % % SW + > 

58 2Sft 24% 25ft + % 
47 43 42ft 42ft— ft 

B12 50ft 49 49ft— % 

, SORT 50ft 50ft— ft 
144 19% 19% 19% + ft 
1979 12ft 11* lift— % 
24 3»k 37% 38ft + % 
299 67ft 65ft 66ft +1 ft 

59 13ft 13„ lift + ft 

753 % % % + S 

3 5% 5% 5% + ft 
1.1 12 44 22 21% 21% — ft 

344 3% 1ft Ift— ft 

2 2 2 2 — ft 

36 3 2% Z%— ft 

II 9ft 8% 8%-ft 

21 15 3692 61 67 S7%— % 

1.9 21 218 52% 51% 52ft — % 

22 31 6024 59ft 57 59 +2ft 

19 7 6% 6% — ft 

29 14 1101 38% 37% 31ft + ft 

xu a 26% 26% 26% — ft 
151 34% 34 34ft + % 
54 Bft Bft 8ft— ft 
72 22 21% 21% 

1115 32 31ft 31% + ft 
31 6 5% 6 

77 ,4% 15% 15% — <A 
242 4ift 48 48 

390 J4% 13% J4 — ft 

61 3% 3% 31k 

91 6% 6ft 6% 

228 49ft 48% 48% — ft 
30021 Eft IE W2ft +1% 
4802, E IE IE + % 

3 27% 27y, 27ft 

44 49 41% 48ft— ft 

5C 43% 48ft 48ft— % 

4 65 44% 44% 44(4— ft 

62 11% lift lift— ft 

2688 54 53% 53% + % 

79 6% 6% 6% + ft 
34 18% 18 18(4 + ft 


1.7101 
1A 12 
J 15 


ASe 2.9 
M0 36 18 
20 1A 19 


.16e 2A 24 
&5 10 
a j 
76 
93 

43 11 
62 12 
25 15 


XI 30 


\J 34 
27 13 


116 51ft 50(4 50ft— ft 
24 2% 2ft 2ft— ft 


590 18% IBft 18ft + ft 
52 22% 22 22%—% 


1 x — 1 

78 

48% Xerox 

IDO 

19 20 

7775 

78ft 

77ft 

77ft— ft 

aft 

55 Xerox pf SA5 

94 

S 

W» 

55ft 

55* + % 

28ft 

21% XTRA 

M 

LS 

St 

25% 

25% 

25% + % 

| 



Y 




1 

21ft 

13% Yorfcin 


23 

110 

20% 

19ft 

19% 

fl 



Z 




1 


6 2% Zapata 

43* 20% Havre s 
14% 9% Zemex 

29% 18% ienlttiE 
18(4 8 Zen Lb a 

21 12% Zero 

Sift 32% Zurnln 
10% 8% Zweton 


22 

AO 


1072 4ft 3% 4 — ft 
1.1 II 2264 28% 23 28% 

29 9 35 14 13% ,3% 

521 27% 26ft 26% — ft 

944 12% 12ft 12% 

36 20 20 51 lift 18% 18% 

132 26 20 162 50% 49ft 50 + ft 
,10e M 908 9% 9ft 9% + % 


EG Unemployment Rate 
Falls Slightly, to 11.7% 


CORN (CBT) 

5409 bu minimum- dollars per txslwl 
2A2 L49ft May 157% lJ3ft 157% 158% +.00% 

Jul Mlfe 152 155% UH +JJ1 

5w 156 166% 165% 166ft +00% 

Dec M3U MS M3ft 1JC% +61 

Mar 166ft 132 M0U 161% +31 

Mav 164 164 163ft T63K +60% 

Jul 165 LBSft 165 165U 


227B 

261%^ 

167 

263ft 

155ft 

1 169ft ■ 
Eif.SatM 


154 

157% 

163ft 

Ml 

1J4 

161% 


Prav. Sates 25016 

Prev.Oay Open lnt.V44J88 up 1574 


SOYBEANS tCBT) 

5600 bu minimum- dal lar* par tatohei 
574 478ft May 497ft 499% 466% 469% +6Zft 

_ JUl 4,98ft WOft 467 560% +02 

Aug 469% 560 467% 469% TOOft 
Sap 493% 494% A 6z 464 +61% 

NOV 465 466 462% 468 

Jan 561 ft 562% 469ft 562ft 
Mar 568ft 5.10 566% 5,10 

Mar 5bllft 5.14 -5.11ft 5.14 
Jul 5.12ft 5.14 5.12ft 5.14 

Prev. Sates 17391 


5L77ft 

SAOft 

5.12 

il4 

21V 

533ft 

5.15 

2H 

Est. Sales 


4J7 

475% 

466ft 

460% 

466ft 

474 

476 

488ft 


+60% 


+60ft 

+61 


Prev. Day Open I nt. 85,141 up 166 


SOYBEAN MEAL (CBTI 
1 OO fan*- dollars per ton 

169-70 13560 May 14470 14560 14420 I4SJ8 

15960 13450 Jul 14460 1*560 U41Q US.10 

15760 134M Aug 14460 UilO 14430 14560 

15760 13360 Ses 14480 U5JD 14450 145.10 

15260 13160 Oct 34560 I45L20 14430 745.10 

15660 13260 Dec 144.20 1446D 14560 144J20 

15040 13260 Jon 14660 14480 14A5G 74A7S 


+30 

+30 


+.10 

—60 


14960 13560 

EaL Salas Prev. Sates 1467< 

Prev. Day Open Int. 64468 up 377 
SOYBEAN OIL (CBTI 


Mar 14&0Q 14860 147 JO 14860 —LOO 


60000 tb»- dollars per TOO lbs. 
2090 14*0 May 1505 

15X7 

1502 

15X3 

+JB 

1L70 


Jui 

15J3 

1540 

ISAS 

1578 

+48 

16*0 

1*45 


1549 

ILK 

1543 

1505 

+.10 

1743 

l*4fl 

Sap 

1646 


1549 

1611 


1740 

1*42 

Oct 

1A0D 

1625 

1615 

txoc 


1740 

1542 

DOC 

16*5 

1657 

1645 

1644 

+01 

1705 

1547 

Jem 

1645 

1655 

1655 

1655 

+00 

1705 

1640 

Mar 

1675 

1675 

1675 

1680 

Est. Sates 


Prev.Sates turn 




Prev. Day Open lid. 75.161 up830 


Livestock 


CATTLE (CME1 


*atxn ibc^ cento per nv 
6697 5300 Apr 

6805 

6945 

6697 

5*05 

Jun 

6692 

65.17 

6075 

505 

S3 

6082 

6700 

59.92 

53X0 

5975 

6000 

5947 

5*50 

Dec 

5945 

6000 

5940 

55.10 

Feb 

59^5 

5945 

6005 

5770 

Apr 

6040 

6040 


Est. Sates 18730 Prev. Sates 18,900 
Prev. Day Open Inf. 92695 up 973 


FEEDER CATTLE (CME) 
4+OOartK.- cents per lb. 

69.10 5760 Aar 6895 

6860 5360 MOV 67.90 

6640 5865 Aug 6665 

6660 58.10 Sep 45.97 

65J0 5770 Oct 65J0 

6420 59 A5 NOV 6665 

6A1S 4125 Jon 66.10 

5760 64.90 Mar 

Est sales 1JS73 Prev. Sales 2347 
Prev. Day Open Int. 16.146 up -31 


6920 

6225 

6650 

6660 

6160 

6605 

66.15 


6687 

49X0 

+05 

6*75 

6502 

+00 

4075 

(ntcr 

+20 

5900 

60.10 

+08 

5945 

60L17 

+02 

0340 

5945 

+05 

6005 

6075 

+00 

6855 

6900 

+X8 

6700 

6802 

+07 

6630 

66*0 

+00 

6S0S 

6545 

+.15 

6502 

A* Aft 

+05 

<600 

6605 

+45 


<615 



6600 



COFFEe CtNYCSCEJ 

Dec - 70SL5B U&50 10730 10960 
Mer-IKUM 11050 11060 11QJ0 
May 1126Q 11200 11L75 11250 
ST 11400 11400 1UM 11413 
Sep • 1V457 

teev.Sales 4337 
f. 19 AO uosa 


sun 

25560 

2 0*?* 

17860 

15060 

\XM 

11660 


10060 

■18360 

78460 

TOAO 

11O60 

11361 

11660 


+1.H 

+69 

+16S 

+167 

+M0 

+1.12 

+.13 

+.12 


EsL Sates 

Prev. Day Open inf. 

SUGARWORLD 11 {NYCSCEJ 
112600 lbs.- ante per Us 


962 
962 
370 
. 950 
030 
895 

W 

868 

Est Sates 


660 

6.17 

624 

6A1 

7.T1 

764 

w- 


666 

761 

7JK 

7.19 

765 

7J8 


663 

767 

7.18 

7JS 

735 

756 


475 

493 

764 

743 

735 

735 


756 


679 
653 
768 
7.13 
735 
735 
771 ‘ 
753 


1925 

1«S 

1982 

3003 


1936 

1971 

1982 

2017 


1912 

1947 

3975 


MOV 

Jut 

Sep 
Od 
Jan 

A tar 

May 

jut 756 758 

7506 prav. Sales WK7 
Prev. Dor OpealnL 903*5 up 578 
COCOA (NY CSCt) 
n mefrlclons-Sper lota 
3260 1828 Mm 

2290 182, Jul 

2310 188? Sep 

2320 WW Ctec 

2000 1957 MOT 

2060 2000 May 

EsL Sales Prav. SjJasl -966 

Prev. Oav Open IrfL Z3S76 DO 36 
ORANGE JUIC E CNYCE) 

’SS IM.M 13L£ ]M 

137A0 647S Jul 129.15 12940 1®J0 J5.r 

ISm TO60 Sep 127.10 12860 £760 1Z7.15 

mso 1«60 MS. im50 

-I3SSC 11560 Jan 12*25 124*0 12430 tt4|S 

mm 12150 Mar »» 

May 
Jul 

Est. Sate* 500 Prey Satas 426 

Prev. Dav Open In,. 9A22 up 73 


—.11 
— js 

—65 


+51 

+J32 


193* 

1M7 

1989 

2S15 

2013 

2063 


+6 

+6 

+5 

+4 

+3 

+3 


— 65 
— JO 
—45 
+45 
+55 
+160 
+160 
+UB0 


SET. DEPOSIT tlMW 


Est. Sales . 

^v. Day Open In*. * . 

EURODOLLARS 

W 5S «36 

9*69 £?-» 

9358 90-lB 

9357 9094 

9UI 

9J3 91^ 

min 9225 


Jim 

Sop ___ 
Dec ,«2Z 
Mor «« 
Jun «« 
Sep 9253 
Dec 925D 
Mar. 9123 


S3 

Ol Xs 

9334 

9191 

9259 

9256 

9225 


K 

9220 
9266 
9255 
9253 
9246 

9221 


01 34 +5* 

WJO +** 
9222 *Stfi 
93.08 +P 
9258 

9266 +5J 

9222 +- ,f 


EUROPEAN CURRENCY {IMMJ 

Jun T1356 11XW ^ 


Metals 


sue 

62.10 

6270 


HOGS (CME) 

30400 lb+- cento per lto 





. 

5075 


Apr 

4900 

*945 

*947 

*942 

+07 



*800 

*840 

4747 

*8X7 

+07 

5000 

*000 

Jul 

*650 

4695 

*575 

*647 

+X5 

*975 

6140 


*340 

4303 

4300 

*302 

+07 

4570 

3705 

Oct 

3902 

3940 

39.14 

3907 

+45 

*505 

« 

Dec 

3905 

39X0 

3905 

39X7 

+.12 

*340 

Feb 

3940 

3940 

38X0 

3695 

+00 

3905 

3L90 

Apr 

37.12 

37.12 

3685 

3640 

—47 

3900 

3740 

Jun 

3940 

3940 

3943 

39.15 

+X0 


6482 Prev.Sates 6413 




Prev. Dav Oeen Int. 30065 off 2*5 





COPPER (COMEX1 
z&oooibx-oen te perfa. 

6355 6355 APT 

75J0 3850 Mav 

Jun 

69.95 . 99 JO Jul 

7tL3S S9A5 Sep 

6950 ■ 6065 Dec 

7050 6065 Jan 

60SJ 6070 Mar 

6S5S 6090 May 

6SL90 6230 Jal 

6660 6485 S«P 

6400 6440 Dec 

6470 6470 JO". . , , 

Est. Sates 6500 Prev. Sate 6493 
Prev. Dav Open lid. 73272 off *2 1 
ALUMINUM (COMEX) 

40000 lbs.- cents per Rx 
6060 5750 Apr 

.. SUM 49 A0 May 

Jun 

6045 3000 Jui 

SOSO 5050 Sea 

5840 5460 Dec 

Jan 
Mar 
Mav 
Jul 
scp 
D ec 
Jan 

Est. Sales W Prev.Sjdes 
Prev. Day Open InL 983 up 2 

SILVER (COMEX) 
sjjoa mvoKr gMta w er fnoy ok 


6240 6340 6240 


U1*A 

6265 

6240 


6140 

6210 

6260 


63AS 6345 6340 


6235 

6265 

6250 

6245 

6250 

6275 

6290 

6345 

6265 

6405 

6*45 

6*95 

65.10 


+AO 

+45 

+45 

+45 

+40 

+45 

+45 

+45 

+45 

+45 

+45 

+45 

+45 


6130 6130 6130 


6000 

57X0 


6000 

5740 


6000 

5740 


17 


6230 

6130 

6030 

6000 

5740 

5740 

5740 

5740 

5740 

5740 

5740 

5740 

5740 


38 


^20 

—40 
—40 
— 40 
— 40 
—48 


—40 


6*14 

5*74 

Apt 

7524 

5204 

May 

M74 

6364 

Jun 

7464 

52*4 

Jul 

7290 

5324 

Sea 

69*4 

SOS 

Dec 

6654 

5S34 

Jan 

6854 

5354 

Mar 

69X5 

5674 

May 

7024 

5804" 

Jul 

7114 

5884 

Sen 

7224 

6064 

Dec 

7114 

7114 

Jan 


XCTft 

*xnn 

6613 

*A*n 

6974 

69*0 

7053 

697.1 

7220 

7270 


6300 

6730 

6743 

6850 

£950 

6970 

7050 

71*3 

7180 

7320 

7470 


6520 

6600 

6390 

6660 

67*5 

.6570 

6920 

70M 

7100 

7710 

7270 


EsL Sates 30000 Prev. Sates 29091 
f 1,120 


65*4 

6580 

661-7 

665A 

6730 

6814 

6874 

69*6 

■ms 

7103 
719 A 
7127 
7374 


+130 

+130 

+111 

+134 

+113 

+134 

+117 

+128 

+ 1*0 

+ 1*0 

+1*4 

+112 

+15A 


PORK BELLIES (CME) 


Prev. Dav Open iat.106.156 off 
PLATINUM (KT66E) 

30 trav or.-dal tors PcrfTOVOL 
56500 55400 Jan 

fflSOO *1700 Jul 569X 

69600 *6*00 Od 5670 

617 A0 *7*00 Jan 5803 

59000 *9800 Apr 56U 

59500 59580 Jul 

57900 


57*50 56600 56860 
57730 57100 57440 
53050 57830 577.10 
56750 56200 56290 

58660 


*0400 1M-- cento ptorltx. 





1 

7947 

5840 

May 

6500 

66X5 

6405 

66X0 

+1X5 ; 

7740 

5700 

Jul 

6625 

64.97 

6305 

6*85 

+45 ! 

74X0 

5600 


6145 

6105 


<1X0 

+J5 < 

6050 

5340 

Feb 

5560 

5645 

5550 

7iA0 

+05 

59.90 

5X55 

Mar 




54.90 

+.10 1 

54X0 

5140 

May 




5340 

+00 ; 

Est. Sales 

*45* Prev.Sates 5016 



J 


57380 Apr 5BSOO 58500 54100 58140 
*383 Prev. Sates *815 


+170 

+070 

+270 

+070 

+370 

+370 

+370 


Free. Day Open Int 19493 off 931 


Prev. Dov Open Inf. DOS* pH 257 


77 nr Associated Prm 


BRUSSELS — Unemployment .in .the Euro- 
pean Community dipped in February to 11.7 
percent from a record 1 1.8 percent the month 
before, the EC said Monday. 


The number of jobless people dropped by 

rilh 


slightly more than 100.000. to 17 million, wii 
men accounting for most of the improvement, 
the EC said in its monthly labor report. 

The figures for total numbers of unemployed 
include all 12 member countries, tint the unem- 
ployment rates exclude Greece, Spain and Por- 
tugal. None of the figures arc adjusted for 
seasonal variations. 

In February, Belgium and Denmark regis- 
tered the largest declines in unemployment 
rates. Belgium’s rate Tell to 12.4 percent, Irom 

12.9 percent in January, and Denmark's 
dropped to 8.7 percent, from 9J percent 

France. Ireland and Britain also registered 
modest declines, while Luxembourg, with the 
lowest jobless rate in the EC had an increase to 

1.9 percent from 1.8 percent 


Looking for 


an International 


Manager? 



PALLADIUM (HYME) ' ' 

TOO trav az-daUcrx dpt ai 

15200 11250 Jun 12945 13125 12930 13040 

,5130 11*0) Sap 12945 DL50 1294S 13005 

13700 U*00 Dec 1210a U03B 13000 12900 

13200 117.59 Mar 13030 13030 13050 12900 

X29SO 178*5 Aar UDJ0 

73000 rng Jun 12900 

Est. Sate* 343 Prev. Sates 267 
Prw.DayOMnlaL iMWB 


+130 

+130 

+130 

+130 

+130 

+130 


, Jun . 

Est sate* 5 PTW. Safes 
Prev. dov Open int. “ 

BRITISH FOUNPlIMM! • . ... 

WlfWMg 1 

Ej^SoteS MMS9 PrvwSfltes ^20^ 

Prev. Dav Open 3* 870 v* 3554 
CANADIAN DOLLAR JUJJj} 

Sl»rirtr-Tp^«UBla*UWl J6H 

^ J® J«1 J* 2 ’ 

^ ^ iil jSl J61S 7W 

.4650 4052 . Afar 

ertf^tes 24S* P | rat-Jg« 3^ 

Prev. Day Open Int' 27*290 off 76 

FRENCH FRANC l IMMJ ,/ 

Est. Sates L F+ev.totes *8 

prev. DavOpen Int 281 
GERMAN MAHKttMM) MAMi 
5 '5fiT rltT 2fiB nf jSv 5 ^S n 35,3 3680 3SD4 


Prev. Day Open Int. 4140$ OHS22. ■ 


jas» ; 


3565 3577 


3 S sssss 

nOT022 00^0 Mar 007010 007010 O07EW 00X87 
EsLSote»._7415.Pr«v.5ate5^Wjm 


Prev. Day Oiean Inf. *6396 up 
SWISS FRANC (IMM1 
Sperfftinc-lMtateauaJsSaoon ■ 
J0OO 3850 Jun 4629 46J5 

JS . g M S 

EAStfes 1*S Pl^Srtes 23329 
Prev. Dav Open Int 29396. 


.4596 

4638 

4685 

4770 


4630 

SKI 

4ns 

3768 


industrials 


LUMBER {CME} „ 

'%S£ t * L '&g r 'jSS?&M 19200 Ig* M _ 
WOJQ ISlO JUI MOOO M82.TO 18040 181AO «J<;- 

18*00 15930 Sen 17190 17SJD' 17140 T7540.. ■M.;* 

TOOO 15640 Mw 16800 T68J0 W3B .16730 + -V 

17200 15600 Jon 14430-14640 16150, 16AE1 +130. 

Est Safes 143* Prev. Sates 1097 

pS^DSonSTlnt 633* UP 183 v >- • r-. - 

COTTON 3(NYCE> * 

SUWibA-centeper^ ft* 5S40 --4S 

:SS » ..»■=# 

SS MS IS MS MS -=S 

W40 SUB tSSt 5500 • 5425 5590 SLU .-.SB 

5735 ■ 5290 Jut ■ ■ MAT ~~H 

EsL Sates Prev.Satei 5395. • - ■ -• 

Prav. Dav Open IM. 215** °Hl8* .r " ' 

HEATING OIL (NY MB) 

S3 ^ » SS 

S3, i S;&-5g 

5025 *035 Sac *9*0 A9A3 . *935 «*3 . — S 

51.10 4820 Oct 5035 9(OS 5035 5035 -..S 

Est. Safas _ . Prey.SoteS ^7^301 . . 


1845 


Prev. Dav Open Int. 453*3 w 

CRUDE OIL(MYME) 

1000 bMrdoUars par bbC 
1836 . 10.70 May 
1838 KUO 

ss 

18.1* 1540 

18.10 15*0 

1812 1430 

1815 16A0 

1810 1645 



Prev. Day Onan lnL16642a < 


Stock indexes 


GOLD (CDUEX} 


PHILADELPHIA EXCHANGE 
Opt ton A Strike 

unOeiSyloe Price 

A nr Mm Jun Apr May Jn 
5M0S Austraflon Delters-oents per unit. 
AOollr . *7 - r r ■ - r 

71.16 70 r 125 r 

71.16 71 r 0.70 r 

1UH British Pound s-ceats per unit. 
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*5340 

3*600 


4800 *2000 *1690 

jij- 

—100 


487X0 

May 



.1 , 

—100 


35BS0 


*2640 42 T30 

*21X0 


—100 

*6040 

Kim 


*3000 -0140 

iMin 

-"t 

—100 


36140 

Od 
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—100 


36500 
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*39X0 *40X0 

*35X0 


—100 

*7340 

07180 
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—100 
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*47X0 
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— 100 
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45140 


—100 

*8140 

*2540 
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45740 454X0 

—100 




*6X50 *6X59 

*6240 

r> ■ 

—100 

47IL53 

■430*0 
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*6740 *8740 



—100 


008 -*i 


Est. Sates- 32800 Prev. Sates 30290 
Prev. Day-Open 1AL157.W5 off 694 


46920- —120 


B Pound 
16145 
16145 
16145 
16145 
16145 
16145 
!«145 


150 

152ft 

155 

157ft 

160 

I62W 

166 

157ft 


1140 


140 

030 


2*0 


0*0 

020 


*.90 

100 

140 

1 .» 


815 

020 
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Financial 


1.15 230 


58000 Canadian Dollar»<eirfs per uaiL 
CQollr 7* r r 227 

7**2 7*ft r r f.« 

74 A7 76 r 875 890 

76X2 74ft 814 848 0*0 

7*42 77 r r 8*5 

62300 West German Martes-cent* per unit. 
DMork 51 r r r r 

5446 54 081 r 137 80S 

5446 55 816 0*5 r 0*1 

5*76 56 003 8JS 0JB r 

5*76 57 r 81* 03* r 

5*76 58 r r 020 


021 033 


(IE T. BILLS (IMMI 
51 minion- Ms cf 100 od. 


816 

841 


Total call VOL 
Total putvek 


21*02 

10311 


r — Not traded, y — No option o f fered! 
Los, Is premium (Purchase price). 
Source: AP. 
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Pot ope n Inf. 
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Prev. Day Open IqL 38051 up 608 


TO YR. TREASURY (CBTjl^ 
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97-21 

96-1* 


97-2* 

96-16 


+9 

+10 


(tndoxos coawlted thorlfir bafora'mrftefefcgirt 
JF COMP. iMDBt tCMB ■ 7- / V 

rejbiKnarirtnlx • " 

30548 22890 Jan 3Q5J7. 30530 -30270 30335 

30730 22930 Sep 307J8 30750 3OS0Q 306.10 

30820 MUO . Dec 309*0 3OT40 30745 3080D 

30820 29110 Mar 31100 31100 .308JO 3H0fr- .+^- 

Esf. Sales Ptov.Sate* 89.1I0T-. . 

FrewOev Open Int W,WS oH 88454 : 


+40 

+*> 

+Ai . 


V*LUEUNE{KC8T) - - • 
points md cants. ■- _• '• ■- 

27*20 -21950 Jon 27*40 27S.15 . 

37X00 22200 Sep 27340 27X50 271. 

Est Sales Prew.Sates 2423 
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T7XJ5 

17*50 




77320 17140 17240. . +2' 
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Prev. Dav Ooea lid. 1X030 olt 386 


Commodity Indexes 
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. Ckae- ■ • . - * 

Moody's 

Reuters . . IjSCJO' 

. DJ. Futures - 11S19 ..... 

iCotn. Resoardi . 21057 . 

Moody's :.bosa-1B0 : Doc 3t W31-- : 
D-pr«limmary; f- final .. 

Reuters ? base 100 : Sep. 18, 1931.- 
Dow Jones : base 100 r Dec. 31, 197* 


Prevto'.i 

-‘ 91520 “ 

1 ,537.90 
11457 
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Market Guide 


CBT: 

CME: 

MM: 


ChlcOTG 8oord of Trade ; _. 


cidoaoo 'Mrronmi* Exchoooe 
hny. Morfcaf 


NYC*: 

COMEX: 

NYIHE' 

KCBT: 

NYFE: 


International Monetary i 
Of Chlcaoo Merca n tile Exctaanae 
New York. Cocoa. Swar, Coffee E xchan ge 
New York Cotton Exchange 
Commodity Ekctanrge. New York . 

New York Mercantile Exchange 


Kansas City Board of Trade 

ork Futures Exchange 


New York 


Certain afTcringsaf securities, rinudal service, or uucr- 
ots in ire, (Stale pnbUfibed in Ura newspaper are rut 
amborized in certaia jarbdktico* in which tbe Lnemuioo- 
d Hera W TiBnine b. rtnuri bB te d. indadine the Uni ted 

Stales of America, and do not coaaninie offcnmesoT sccori- 

&*• ««■« iniawa inlheaeJuttsdiedMi7TEe Inicnu- 
oood HeraM TMbune assumes no reaponsihiErvwtiaisacxw 

far any adttxnsemenis for nfferings of any ktad. 


Conmmlities 


60%*ofIHT 
readers hold 
management 
positions. 

82% * are with 
companies having 
international 
operations. 

56% * have 
responsibilities for 
international 
operations. 

International 
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Hten low bm 

SUGAR 

French francs Per metric lea 

Ask 

are* 

Mav 

1.172 

Mas 

1.163 

1.165 

Uncft. 

Aug 

1.198 

1.188 

1,185 

1.190 

+ 3 

Oct 

N.T. 

N.T. 

1018 

1025 

+ 4 

Dec 

N.T. 

N.T. 

10*5 

1060 

+ 5 

Mar 

N.T. 

N.T. 

1075 

1090 

+ 12 

May 

N.T. 

N.T. 

1010 

1030 

+ 12 


Eat. vol.: 1000 lots of 50 forts. Prev. octuol 
aoles: 3 48* Iota. Opwi hitaral: 3SA8S 
COCOA 

inks 


May 

N.T. 

N.T. 

1035 



May 

Jly 

Jly 


N.T. 

1070 




s«> 

N.T. 

N.T. 

,095 



’ -w C 

Dec 

N.T. 

N.T. 

1025 



_ 5 


Mar 

N.T. 

N.T. 

,0*0 

1050 

+ 5 

Mar 

May 

Jly 

MOV 


N.T. 

10*5 



Jfy 

N.T. 

N.T. 

1055 




Est. va,.: Stefs of 10 Ions. Prev. acfuof sates: 


London 

Commodities 


April 6 


Ask BM Ask 


Htah Low BM 

SUGAR 

US. Dollars per metric ton 
May 15540 151 A0 15300 1S240 15340 153*0 
*W 15900 15*60 15500 156.00 15700 157*0 
Oct 16200 16040 16040 16840 160*0 16800 
Dec 16500 14500 16200 16120 16100 16*60 
Mar 16900 17020 16800 168*0 16860 16800 
MOV N.T. N.T. 17860 17100 17100 17200 

AW N.T. N.T. 17300 17500 I740S 17500 

volume: 142* lota of SO tans. 

COCOA 


Goiwoilities 


April 6 


0 Iota, Open tnhrte: *6* 
COFFEE 

Preodt fropcs Mr IM ke 


Mav 

N.T. 

N.T. 

1.192 

1005 

+ 20 

Jly 

N.T. 

N-T. 

1000 


+ 5 

See 

1040 

1030 

,030 

1050 

+ 75 

Nov 

N.T. 

N.T. 

1050 


+ 15 

Jan 

N.T. 

N.T. 

1250 


+ 11 

Mar 

N.T. 

N.T. 

1055 


— 10 

Meet 

N.T. 

N.T. 

1057 

— 

— 10 


E*f. vol.: ■ lets ol 5 tons. Prev. ocluol sates: B 
lots. Opn Inter 5*7 


Source: Bourse du Commerce. 
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the IHTs international 
reoiritment section appears 
every Tliuisday. It is seen by 
mtemational executives 
in 164 countries 


Company 


Per Amt Pay 


Aprils 

Roc 


Cullen-Frosi Bankers tee 

INCREASED 


•Source: 1986 
Reader Survey 
by Research 
Services Ltd., Loudon 
(p ercen ta ge based on 
readasinenqdqysnent-) 


^ Mf V 





Cetatev Properties 
Fl o wers Industries 
Sterling Drue Inc 
US West Inc 

INITIAL 


O Ai 
Q .14 ft 
a 28 
a 02 


+14 

+17 

5-7 

+16 


Land's End te« 


.10 4-30 +13 


Formers Group Inc 
HMG Prprty Invstrs 

Houston Oil Rvltv Tr 

Hunt MwiutoeJurlns 
PruvMonca Enarev 


USUAL 

0 

a 

M 

Q 
Q 


JO 

.15 


.11 
-45 
.1333 
Q -08 
Q 02 


+5 

+26 

+25 

+31 

5-15 

+3« 

+30 

5-12 


Sabine Rylly Trust 
Stead Inc Inc 
X-Rlte tec 

o-ent waJ/ m-morrtMr: *mo rtarfy/ emttA- 
aume* 

UPl. 


To Our Readers 


Deutsche -mark futures option 
prices were not available in this 
edition because of transmission de- 
lays. * 


1498 1487 1490 1492 1496 1497 
1427 1017 1017 1018 1025 1026 
104B 1037 1039 10*Q 1044 1045 
1J7B 1066 1066 1067 1073 1074 
1096 1088 1089 1490 1497 1098 
1*414 1.409 1A10 1^11 1*16 M1B 
1A34 1/432 ,029 M30 1036 1037 


COFFEE 

Sterling per metric tan 

•te JJW 1040 1042 14*5 1040 1044 

Jly 1065 1050 1451 1453 14*5 14*7 

Sep 1476 1471 1467 1069 1061 1063 

NOV 1001 1096 1487 1495 14B3 1005 

*m 1038 1017 1015 1025 IJ03 1005 

Mw 1046 1036 10*0 10*5 1010 1025 

May 1063 1063 1060 1065 1000 1000 

Votume: 24*6 tote of 5 tons. 

GASOIL 

U0. dollar* per metric ton 
Apr 1*8J5 1*745 1*745 UHJ0 ,5800 150S0 
1*740 1*600 14640 14875 14900 14945 
I46A 1*545 1*540 1*600 HUD M82S 
1*645 14505 1*600 M640 1*740 1«7S 
14700 1*640 1*600 1*700 1*700 15040 
1400 14800 1*700 15200 1*900 15100 
N.T. N.T. 14500 15540 1580815200 
NOV N.T. N.T. 1*500 157.00 1*500 15500 

Oac N.T. N.T. 14500 15700 14500 15500 

Volume: 3*fi9 lots of IM tans. 

Sources: Reuters and London PotroTeum Erf 
change. 
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Oast 

Bid ASK 

ALUMINUM 

Sterling pot metric ten __ „ 

Spot 87800 87200 87600 87700 

Foneord 80600 80709 ’ 00709 B9M8 

COPPER CATHODES (High Graded ■ 

Starting p er men le tow • ■ 

Spat 90900 90940 09680 89700 

Forward 87700 S7KD0 87300 87*00 

COFFER CATHODES (SKndwtfl 

Starting pot metric tan 

Spat 87700 87900 85880 86SOB 

Forward 86700 86908 65500 BUD 

LEAD 

Sfarting per metric ton ' ...... 

Soot 3O2J0 30250 29700 297^ 

Forward 39908 29948 29500 39600 

NICKEL 

Sterling nr metric fan ‘ 

spat 333500 23*600 234600 2350JW 

Forward XU5J8 3368W 236,08 236500 

SILVER 

Peace par hweenca - • • 

Soot *0500 40880 39300 39880 

Forward *1500 *1880 *0300 *0500. 

ZINC (Klgti Grade) 

Starting pot malric tan ... — 

Seel 45900 49940 460X0 **U» 

Forward 45880 45840 *9900 «COO 

Source: AP. 
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SINGAPORE RUBBER 
teat* par kite 


fesSlMOY 

BM 

Ask 



19305 

19305 


195X0 

RS51 Jun 

190X5 

19105 

,9240 


RSS2MOV 

18105 

18X25 



RSS3MOV 

17625 

17805 



RSSXMay 

1*975 

17106 



RSS5MOV 

16605 

1680S 

167X0 

169X0 


I 


Spot 

Commodhies 


KUALA LUMPUR PALM OIL 
Malaysian rtoggfta par IS tons 



Oase 



■flltf 

As* 

BM 


AW 

7*040 

7*240 



MOV 

74140 

74240 



jun 

73840 

73940 

7*340 


Jfy 

73340 

73740 




71540 

73040 



Sop 

1 71540 

73040 



Nov - 

.71540 

73040 




- 72040 

73040 



Mar 

72040 

73040 

72540 


volume; 

135 lots of 25 tans. 




Source: Routers. 


West’s Oil Use Up 
In First Quarter 


Reuters- 


PARIS rr- 03 use m the major 
Western countries rose by about 1 
percent in the first three months of 
this year to 35.9 million barrels a 
day, odmpared with the same peri- 
od in 1 986* the International Ener- 
gy Agency said . 

In a report it also, said the 
.growth in oil use . by the 2A member 
countries of the Organization for 
Economic Cooperatiwi and Devel- 
opment is likely to : remain at this 1 
peroBOt tevti for tbe year, a decline 
from 23 percent in'I986. 


Commodity 
Aluminum, lb 
Coffee, tt) 

Oowterrtortreiyiic.ib 
iron fob. ton 
Lrod.lt> 

Prlntdoth, yd 
Silver, trov o * 

Stool (bfllefsf. (on 
Steal (scrap), ion 
Ttofb 

Zinc, tt> 

Source: AP. 


Today 

6340 

40- 40ft 
21X00 
0 l26 
0.97 
«*** 
*7X00 

79-00 

*■1521 

0*1 


April 


63X0 

1.80 

4QVj-J t 1 

21XU0 

0JK 

Ojr 

6425 

473X0 

77-60 

<15*3 

0*1 


liS-Theasuries 


bllf 
I Mil 
VyoorbHI 


DHcouei 
Bid Offer 
5*7 5*5 

s*9 5*7 

54* 541 


April ti 


3+vr.b6ad 96 
Source: Solomon Bruners 


Yield 

Prev 

YUM 

5X2 

Its 

5X4 

5.9* 

648 

*17 

YteM 

Prev. 

Yield 

744 



^ J-^ Treatury tad.,. _ 

Cbange tar Me day; n*L 

Av ■ - - 


Sowor.- Mrrrm Lynch. 
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Price 


a 

M 

K 


XT'!? * ^ m 


» _ _ 


. Bat it noted that world oil supply 
fell about 5 percent to 45 1 million 
bands daily in the first quarter of 

ih&year. from 47J million m the 
last 1986 quarter, largely reflecting 
the decline in production from the 
Oiganization of Peooleum Export- 
ing Countries. 
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estment Firms to Merge 

By Juris Kay ? Und*. , ” 

special tv the HeraU Tribute wh«* aiL-j* A,8entus * *** status of an operating company 

— The Swedish BdS Sn^n ™a*W percent °f and wffl be beaded by Mr. Wall as 
Sony ArcentiH aySr 230 COmpa : P^ent and chief executive ofG- 

^«iVTo^^ per ?^ eBnd and Hans-Eric Ovin as ebair- 
cnange its own name to Beyer. quid of the board. 

_J5* oHer represents a premium 
ca ^ percent over the maiket value 
of Beyer shares last Thursday, be- 
fore both companies requested 
temporary suspension from trading 
“ iea “ of the merger announce- 
t***®*- Holders o£ Beyer warrants 
**11 be offered 126 kronor ra»<V 


SffS SSPS^SS 

miUipn) cash bid Monday for 
Beyer, another investment compa- 
ny. m.rae of the largest offersTin 
recent Swedish history, 

• An analyst at a prominent Siock- 
tota brokerage said the transac- 

tkm, was “a perfectly natural snm’’ 
to eonsobdate two companies con- 
boDed by the financier Anders 
WalL ■ 


The new company will' have the 


Gencorp to Buy Own Shares, 
*Sell Original Tire Business 


The Associated Press 

• AKRON, Ohio — Gencorp Lao, 
fighting a I2L45 billion takeover 
bid, announced a stock buyback 
Monday and plans to sell some 
subsidiaries, including the the busi- 
ness that started the company more 
than 70 years ago. 

• Gencorp announced it would re- 
purchase 54 percent of its 22J mil- 
lion shares outstanding for $130 a 
share, ora total of about SU7 
billion. General Partners, the in- 
vestment partnership that has been 
hying to buy the company, has 
offered $110 a share for the 90 
percent of Gencorp it doesn’t al- 

jfcfeady own. 

.Tbe; restructuring inrfnA»g im - 
m e dia t e steps u> sell Gencorp 's tire 
operations and the RKO subsid- 
iary's bottling operations, focusing 
the corporation on defend and 
aerospace and original automotive 
equipment. 

‘ The sale of General Tire and the 


“The position of investment 
companies in the Swedish stock 
market has weakened successive- 
ly," Mr. WaB remarked. “A merger 
of Argentus and Beijer creates a 
powerful ccvnbxnadoo of forces." 

Among (he industrial companies 
held by Beyer are Calmar, a maker 
of pumps and spray devices, and 
Kebo, a maker of laboratory equip- 
ment and supplies. The new Beyer 
wiD have annual sales of around 4 
billion kronor and 4,000 employees 
in 15 countries. 

"The other interesting aspect is 
the return of Ovin and the more 
active role by Anders Wall," the 
RKO operations would gain $1.4 Stockholm analyst said. He noted 
billion, which would be used to dial Mr. Wall had spent recent 
finance the buyback, the company years serving on the boards of sev- 
sa * , l- eral of his companies and 

In trading Monday on the New «n art, someti m es for charitable i 
York Stock Exchange, Gencorp public service purposes. 


-stock rose $3 a share to dose at 
SI 18. 

Gencorp began in 1915 as Gen- 
eral Tire & Rubber Co. 

General Partners, a partnership 
consisting of a Midland, Texas- 
based oil and gas producer, Wag- 
ner & Brown, and the Irvine, Cali- 
fornia-based glare maker, AFG 
Industries In&, began a hostile of- 
fer for Gencorp in March. Last 
week the partnership raised the of- 


Mr. Ovin was chairman of 
Sonesson until his resignation in 
late 1985 in connection with a con- 
troversial, selective issue of shares 
in pharmaceutical manufacturer 
Leo AB to directors and other 
prominent Swedish businessmen. 
The issue was made before the 
company’s anti-smoking chewing 
gum became a major success, and 
niany recipients of the shares made 
windfall gains. Leo was later ac- 
quired by Pharmacia. 

Mr. Ovin never renounced his 


Bouygues Shares 
Advance After 
TF1 Is Awarded 

Reuters 

PARIS — Shares of the 
French construction group 
Bouygues SA jumped 6.13 per- 
cent in Monday morning trad- 
ing on the Bourse, the day after 
a consortium the group leads 
was awarded a 50 percent stake 
in the state-owned television 
channel TFL 

Bouygues was quoted at 
1,540 francs ($254.80) in early 
trading against Friday’s close or 
1 ,451 . The shares subsided later 
Monday to close at 1,485 
francs. 

Meanwhile, shares of Ha- 
chette SA, the French publish- 
ing concern and leader of a rival 
consortium that had been ex- 
pected to win control of TF1, 
eased to 3.241 francs at the 
close from 3,280 Friday. 

Also Monday, Hachette re- 
ported a 27.3 percent rise in 
1986 net consolidated attribut- 
able earnings, to 215.8 million 
francs from 169.5 million in 
1985. and a 141 percent rise in 
total consolidated earnings, in- 
cluding unspecified extraordi- 
nary items, to 405.8 milli on 
francs from 168 million. 


Caesars World Unveils $1 Billion Plan to Resist Takeover 


By A1 Delugach 
Las /tnyrtn Times £iv»irt 

LOS ANGELES — Defending 
against a S28-a-share takeover bid. 
Caesars World Inc. has unveiled a 
SI billion “recapitalization” in 
which it would pay shareholders a 
special cash dividend of 525 a 
share. 

Shareholders of the Los Angeles- 
based casino operator, whose stock 
is traded on the New York Stock 
Exchange, would still own their 
shares in the reorganized corpora- 
tion, which would have a heavy 
debt load after the restructuring. 

There was no immediate reaction 
from Martin T. Sosnoff. who made 
the takeover offer March 9. It was 
valued at S725 3. million. 

[But in an April 3 maijgram to 
Henry Gluck, the Caesars chair- 
man and chief executive, Mr. Sos- 
noff said he was prepared to offer a 
meaningful increase in his 528 per- 
share offer, Reuters reported Mon- 
day from New Yorfc. 

[Mr. Sosnoff also said he now 
has binding commitments from 
Marine Midland Banks Inc. for 
$500 million of acquisirian financ- 
ing. and Paine Webber Group Inc. 
had informed him thai the place- 


ment of securities to be used to 
raise the rest of the needed funds 
was well under way.] 

The recapitalization plan is sub- 
ject to stockholder approval. 

Mr. Sosnoff is the company's 
largest shareholder, with a 13.6 per- 
cent stake of the 30 million com- 
mon shares outstanding. 

Caesars said Sunday that it ex- 
pected to finance the cash payout 
with about 5200 million in bank 
borrowings and 5800 milli on in 
junk bonds — high-risk, high-yield 
securities — ■ to be sold by the in- 
vestment firm Drexel Burnham 
Lambert. 

Despite a resulting "substantial 
deficit in stockholders' equity,” 
management said that it had been 
advised by boih Drexel Burnham 
and another investment banker. 
Bear, Steams, that the reincorpo- 
rated company, after recapitaliza- 
tion. "should have" the financial 
resources to cover its needs. 

As part of a corporate restructur- 
ing in the plan, 40 top management 
employees, including Mr. Gluck, 
would be rewarded with stock 
grants totaling 8 percent to 10 per- 
cent of Caesars World’s shares. 

In a telephone interview from 


New York, Mr. Gluck noted that 
the management plan would avoid 
layoffs and sale of assets. 

He said the company's financial 
stability and strong operating re- 
sults in recent years gave it the 
ability to undertake the proposed 
restructuring. 

Company directors approved the 
recapitalization unanimously. The 
plan is expected to go before a 
special stockholders' meeting in 
June. 

As pan of the plan, the company 


would its state of incorpo- 

ration from Florida to Delaware by 
merging Caesars World into a 
wholly owned subsidiary. 

Mr. Gluck said stock of the re- 
structured company would be trad- 
ed on a when- issued basis. He not- 
ed that the stock, which was 
trading at about 524 when Mr. Sos- 
noff made his offer of $28 a share, 
closed Friday at 529.25. On Mon- 
day, Caesars stock rose $1375 a 
share to dose at S30.625. 


CHASE: 


Ter to $1 10 a share, or $2.45 billion. 

ine stock buyback offer an- block of Leo shares. At the time of IJelilUJUent JuOOJlS 
nounced Monday does not require his resignation, some comments- z 

a m ini m um number of shares to be tors said that one of Sweden's most 

qualified industrial managers had 
beenpushed out of Sonesson by an 
exaggerated public uproar. 


tendered. Once the buyback is 
completed, Gencorp would remain 
pubhdy owned. 


(Continued from first finance page) 


Dart Withdraws 

Supermarket Bid 

The Associated Press 

NEW YORK. — Dart Group 
Corp.said Monday that it had 
withdrawn a. $L8 billion offer 
to acquire Supermarkets Gen- 
eral Corp.. one of the biggest 
UJL food retailers. 

Dart, which operates dis- 
count bookstores and auto- 
parts outlets, said its month-old 
offer had received no response 
and that its bid “should not 
remain open indefinitely.” 
However, it said it remained in- 
terested in acquiring Supermar- 
kets General, parent of the 
Pathmark chain. . . 

In trading Monday on the 
New York Stock Exctuuige, Su- 
permarkets General's 'common 
stock fell SL50 a share, to dose' 
at $43,125. 


Chunnel Share Sale Delayed 


The Associated Press 

LONDON — Eurotunnel, the 
British-French consortium that is 
planning to build a railway tunnel 
under the English Channel, said 
Monday that it had postponed sell- 
ing most of £750 milli on ($1 2 tril- 
lion) worth of shares to the public 
until tire falL 

■ The consortium denied that the 
delay in the share sale — the sec- 
ond phase of a three-part, £6 billion 
financing for tin project — was a 
sign of trouble 

The group said it would sell £75 
milli on worth of stock in July and 
the r emaining £675 million worth 
between SepL 25 and Dec. 25. The 
group originally had planned to sell 
aQ that stock in July. 

“What with the election, privati- 
zations both here and in France 
and the need to . bring the two rail- 


concerning its Brazilian loans, it 
said it had determined that it would 
be more appropriate to record in- 
come only when actual cash pay- 
ments were received. 

Brazil announced Feb. 20 that it 
was suspending interest payments 
on about S68 billion of medium- 
and long-term foreign bank debt, 
out of a total debt of S109 billion, 
the largest in the developing world. 

Francisco Gros, president of 
Brazil's centra] bank, is to meet 
Friday with U.S. bankers in New 
York to discuss possible loan re- 
structuring 

In another move Monday, Chase 
placed about $280 million of its 
medium- and long-term loans to 
borrower in Ecuador on nonac- 
crual status as a result of last 
month's earthquake, which dis- 
rupted oil exports. This action, it 
said, would cut first-quarter 1987 
net income by about $5 million. 

Should no payment of interest be 
made on these loans during the 
quickly if the win of the railways balance of 1987, Chase estimated 
and the governments to succeed the after-tax impact for 1 987 would 
mulches Eurotunnel's." be about 515 million. 


ways to a satisfactory agreement, 
we decided to make our larger pub- 
lic issue later in the year," said John 
Weaver, a spokesman in London 
for the group. 

“We’ve given ourselves more and 
better selling time," he added. 

However, the group’s board of 
directors suffered several defec- 
tions in recent months, which some 
observers said undermined the con- 
sortium’s ability to raise funds. 

Eurotunnel also assailed the rail- 
ways — British Rad and France's 
SNCF — for failing to reach agree- 
ment with the consortium. 

“The railway usage agreement is 
f undamental, ** Andrfc Benard and 

Alastair Mortem, the group's co- 
chairmen, said in a statement. “We 
think It's capable of being achieved 


OBLI-FRANC 

SodM <ftnvostksMiMfit a capital variable 


Avis aux Actiommirea 
Convocation 

Nous vous prions de b*en vouloir assurer a I'assemhlee gen frale ordinaire 
dr OUi-Fnuic, society d’inweetisflcmeat & capital variable, qni sen temie 
au s&ge social, 10a. boulevard Royal, Luxembourg, 

le mercredi 15 avrfl a 1J beared 
et qui aura I'ordre du jour smvom : 

L Reeevoir at adopter le rapport de mtion da ConseS 
d* Administration pour lVxercice um an 81 dfccem- 

bre 1986. 

2- Beeevoir at adopter le rapport da eomxnusaire poor I'exer- 
dee do* an 31 dteembre 1986. 

3. Recevoir et appro u v er lea eomptes annuel* arrtafa so 

31 die e mbw 1986. 

-tv AraMer la repartition binefidrira de le aoeS6 li. 

5. Danner qni t ro sax a dmlnjat raionra et an eommuaaire 
poor r m x nuip li w men ! de tear mandat joaqa'aa 31 de- 
cembw 1986. 

6- Re po wd er le "-»"*<** dee adminiatra tears et da comnris- 
■ an tarme «Tan am devant axphvr 4 la pnodialae 
i g6n£rale ordinaire dee tedonnura*. 

7. Divers. 


Les actibnaaine raxnimtib inscrifs au iraristnr des adkmnsireg i la date 
de raasemblte seront lutorids 1 voter on a dormer procuration en vue du 

Les procurations doiveat psrvenir au rite social an moins 24 benies 
avani la reunion. 

La pr&sente convocation et one foramle denroenration ont etc envoytea 1 
tons lea actionnanns indent* au 30 man 1987. 

l>a^fo rnm !!c8 de procuration aont dispoaibles but demands au si^ge social 

Poor le Conaefl <T Administration. 
J. PIERSON 
Directenr 


Chemical Bank 

Home Loans 

Special Terms for UK Mortgages 
* 100% mortgages for expatriates 
4b highly competitive rates 
Phone Barrie Lewis- RamveJJ on 01-380 5019/3214 


BANQUE DE GESTION PR1VEE-SIB 


Results: + 44,3% 

The Supervisory Board of Banque de Gestion Privee-SIB met on 
Thursday 19. 1967 with Mr. Gerard Cskenari as chairman. The 
purpose of fhaf meeting was lo examine the fiscal year J986 results 
closed by the Board of Management presided over by Mr. Guv de 
Mailiy Nesle, before their submission for approval to the Annual 
Meeting of Shareholders. 

Let's recall that BGP and SIB merged on December 8. 1986 with 
effect as of January 1. 1986. The new bank was renamed Banque de 
Ceslion Privee-SIB. The Board approved the results as of Decem- 
ber 31, 1986, which was the first fiscal year of tbe new company. 

Net profit after depreciation, reserves and taxes amounts lo 
F.F. 81,065.526.97, representing a 44-.3 percent increase over the 
cumulated net profits of both banks at the end of fiscal year 1985. The 
final result or the balance sheet amounts to F.F. 8.380,514,000 as of 
December 31. 1986 against F.F. 5,932.740,000 at the end of the 
previous fiscal year. 

Shareholders equity before taxes has strongly increased from F.F. 
231.438,000 before the merger to F.F. 507,689,000 as of December 
31, 1986. 

Portfolios of securities also have gone up from F.F. 7,653,300,000 
lo F.F, 10.501.300.000 and new products (FCP-SiCAV) have been 
developed and sold. 

The merger, the adoption of new headquarters and the moving of 
the personnal into new offices were all major developments for the 
bank in 1986. It must be pointed out that these developments have 
had no negative effects on (he activities of the bank, and that in 
addition the complementary nature of both companies has led to a 
considerable synergy in many fields of activities. 

The new size of the bank, the strengthening of its financial and 
human structure, its belonging to a first class international group - 
Pargeee-GBL - and the quality of its shareholders allow us to forecast 
major qualitative and quantitative developments in all the traditional 
fields of activities of the new company as well as in areas and markets 
where it intends to ptav a major rale. 

A 

BGP^VbANQUE DE GESTION PRIVEE-SIB 

26. RUE DE LA BAUME - 75008 PARIS - T&L. m -10-75.62-62 





Subscribe to the International Herald Tribune and 
win (me week free at the Marriott Hotel of your choice 
in Europe and the Middle East 

You can win seven nights’ accommodation far Every Alamctt is fashioned to blend with the Conditions 

* - - - culture of which, it is a. part ana each acts as a 

and ecu 




two persons at any of the five-scar Marriott 
Hotels: in the heart of these cities: Amman, 
Amsterdam, Athens, Cairo, Jeddah, Paris, 

Riyadh, Vienna. , . , . 

Marriott Hotels & Resorts, the Washington 
DC-based lodging, catering and leisure 

coroorarion,amacknowle^edasoneart±ie 

wodd leaders in service, customer care and 
quality. Experience the style and sen/ice of 

Marriott in some of the most beautiful and 

exciting cities in the wodd. Imagine staying at 
the Marmot Prince de Galles on Avenue 
George- V in Paris, oreniopj^tte^lemiours 
of a palace at the heart of the Cairo Mamott. 


JL TJQI * AWW.*- ^ J 

feeling pampered, relaxed and cared for. 

Every tenth subscriber wins 
this package 

Simply complete the coupon below and mail it 
to the IHT in Paris 

Coupons will be nlaced in a soecial hopper and 



on 

NbpuDteKrcKSBy i» 
rep ot. 


Kjekes Wow. Bales avaiUde on 



Marriott Hotels and the In ternational Herald 
Tribune GUARANTEE thar one coupon in 
every ten will win this special offer. 

Results will be published in the International 
Herald Tribune on May 25, 1987- This offer is 
subject to local law. 


and August 31, 1987. (In Pans, this offer will be 
available only for July and August.) The offer is for a 
single or double room for seven consecutive nights 
for rwo persons maximum. 

Remember, you^ will always be % winner^ when you stay 
at a Mamott hotel, even if you don’t win this time. 

For reservations call : 

London: (01)4390281 
France: 1905 908333 (toll free) 
y: 01304422 (toll free) 

; 06 022 0122 (toll foe) 

(02) 235 1111 
: (0222) 51518-0 
Switzerland: 04605 0122 (toll foe) 

USA & Canada: 18002289290 (toll foe) 


14 months for the price of 12 J^CUTIOtt. 

"Ruwv new MibstTrihfTaiifllifteji far an extra ^ 


Every new subscriber qualifies for an extra 
bonus erf two months’ extension — absolutely 
foe. Act now — offer expires May 19. 
Coupons must be returned to the IHT Paris 

office no laoi than May 21, 1987. 


HOTELS + RESORTS 

AMMAN - AMSTERDAM ■ ATHENS - CAIRO 
JEDDAH ■ LONDON ■ PARIS - RIYADH • VIENNA 


181, avenue Charies-d&Gauie, 92521 Neuilly Cedex, France. 
Please enter my subscription far: 

□ 1 2 morths [ + 2 months fee} 

□ 6 months {+ 1 month foie) 

□ 3 months ( + 2 weeks fas) 

□ My check is endosed 
And enter my none 
in the Marriott draw. 

Please charge my: 

□ Aeons □ Amerioon Express 

□ DinnGubD Eurocard 

□ MatorazdD Vim 



Signature . 


Cad dais. 
&d am ort I 
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ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 6 th April 1987 


Net asset valpa quotations ora supplied by itta Funds IMad <eltti Mm axcopttan pt tome quotas based oa Issue price. 

The morainal symbols indicate frequency of quotation* supplied; (d) - dally; (w) - weekly; (b) -M-mo nl bly; (r)-resniorty; <n -nrreaulariy. 


AL MAL MANAGEMENT 

-Iwl AHtal Trut*. &A 

APAX FINANCIAL COBP. 
Marliime hausa Frederick 
P.0 Bax N-65 Nassau 
f b > Amarlcopltai .... 

BANK JUUUS BAER A CO. Ltd. 

Hd) Barrtxmd 

-( d | Con bar 

-( d I Eaulboer America 

-< d 1 Equlbaer Eurnne ...... 

-I d I Equlbaer Pacific 

-(d) Grobor 

-( d | Stock bar 

-«d) SFR-BAER 

■Id) Swtssbor 

BAH MULTICURRENCY 

-I r ) Multicurrency USS . 

-l r 1 Multicurrency Ecu E 

-f r ) Multicurrency Yen k 

-< r) Multtcurrencv FFR I 

BNP IKTERFUNDS 
-(w) Interbond Fund , 

■Iw) intercurrencv USS 

-(w)mtarcurrency DM 


SF 90180 
SF 148380 
S 150780 
5F 153380 
5F 1*4380 
SF 109380 
5F 188580 
SF 100880 
SF 251 180 


-(ml Winchester Recovery Ltd— S 10051 

■|w| Worldwide Securities S B«A5 

-Iw) Worldwide Sandal 5291356 

EBC TRUST CO.( JERSEY) LTD. 

1-3 Seto St-St. Heller .-0534-36331 
TRADED CURRENCY FUND. 

©Id line: Bld—S 1409* Offer S14533* 

©IdICa: Bid- — 5 17J1 Offer ,1 182*1 

INTERNATIONAL INCOME FUND 


-I rj&T. Applied Science S 1488 

•Id) G.T. Aston H.K. GwttiFd S 2423* 


-I d I Snort Term *A- (Accum) 50 1A89* 

-I d I 5hort Term ‘A’ Dlatri s 0.ft78 

■Id 1 Short Term B' (Accuml — s 15847 

-(d) Short Term -BMOIstr) 8 1.1294 

•(w) Lang Term— 5 30J5 

ELDERS (212) 57X0440 

-It.) Elders Futures Fund S 27350 

ELDERS SWITZ.103S) 34 79 79 

-lw> Elders Ini Bid SF 9880 Otter SF103L7S 

-l w I Elders Aust Bid AST 0750 

Otter — ASI13J5 

EQUIFLEX LIMITED 

-I w) Global A FL 1150 

-Iwl North America A— FL KUO 

ERMITAGE MANAGEMENT 
19 Royal Square. St. Halier, Jersey. C.I. 

-Iwl External Fund *3028 

-Iw) Cash Fund C 2453 

-fw) F5. Perseus S 10*5 

ERMITAGE MOT. CAYMAN LTD. 

P.O. BOX 2191 Grand Cayman. BW1 

-Iwl GAM ErmUape Inti S 11.18 

-fwl GAM Ermltuae Irtw. fnc- S 1S89 

-IwJ GAM Ermltaa* Ltd S 2129 

FAC MGMT. LTD. INV. ADVISERS 
l, Laurence Pounty Hill. EC4. 01-62X4680 

-f w ) FAC Atlantic t 1853 

-Iwl FAC European * 3173 

-IwlF&COrtcnlOl S 5782 

FIDELITY POB 6714 Hamilton Bermuda 
-(m) Fid. Amer.Val.il Com.— S 7*82 
-fail FhLAmer.Val.il Cwn-Pref— S 1018* 

-(ml Fid. Amor. VaLIII Cam S 3SA6 

-(ml Fid. Amer.Vot.iii Cum Pret_ 5 1018* 

-Cdl Fhkriltr Amer. Assets S115.I8 

■I d ) Fidelity Ausfralla Fund S 2153 

-(d) Fidelity Discovery Fund S 1589 

-( d ) Fidelity Olr. Svps.Tr_ S 13988 

-I d I Fidelity For East Fund. S 5181 

-<d I Fidelity Frontier Fund S 2t5* 

-Id) Fidelity debat Ind. Fd S13A1 

-(d) Fidelity Inti. Fund STS 51387* 

-< d I Fidelity Orient Fund 5 73.90 

H d I Fidelity Pacific Fund 5 2S0A7 

-( d I Fidelity Spd. flnmm FcT. S 2 95* 

•( d ) Fidelity World Fund 5 6452 

FORBES PO B887 GRANO CAYMAN 
London Agent 01-6390013 

-<w) Dollar income S 850" 

-Iwt Femes Hleti lnc.G<M Pd c 7a* 

-Iw) Gold Income — — .. . — S 8,00- 

-(w) Gold Appreciation . — . — S 586 

■im) Strategic Trading S 1.19 

FOR R&TMINGSBANKEK 472 428 555 

-(w) Scanfonds InTI growth «J 5 1451 

CART MO RE FUND MANAGERS INT. 

A CALEDONIA PLACE. JERSEY 05342)301 
CAPITAL STRATEGY FD. LTD. 

-( d > 5 ter line Deposit — K 1811 

-Id! USS Deposit S 1852 

-Id 1 DM Deposit DM 5.140 

-( d » Yen Deposit Yen 51780 

-Id) Sw, Fr. Deposit Str 4178 

-(d) N. American — _ 51*1 

-Id] Japan.— — — S 3.96 

-Id) PocWc Basin 5149 

-<dl International growth ........ 5 253 

-f d 1 British C l.»l 

-( d ) Sterling Gill 1 1.13 

-( d t Iniernatt Utah Income... * 183 

-I d ) Yen Convert rble bond Yens 223* 

-(d) European Fund C1.71 

-I d I E.C.U. Fund ECU 188 

CAPITAL STRATEGY PORTFOLIO LTD. 

-( d I Growth Portfolki _ c 1.19 

-i it i inrmu. partfeiio ci.n 

-(d) Balance Porilallo t l.i j i 

GEFINOR FUNDS. 

■Iw) East Investment Fund— s 79053 

-(w) Scottish World Famd £ 194*8 

-tw) Stale St. America*- . 5 7SB 47 

London ;0I-4714230, Gena va .-41-22355530 
GLOBAL ASSET MANAGEMENT CORP. 

PB It*. St Peter Part. Guernsey. 0401-2*715 

-Iw) FuhirGAM SAL— * 13555 

-fwl GAM Arbitrage Inc S 20788 

-l — l CM.rlm Inc S 208,92 

-<w I gam Ausfralla mo s 22053 

•Iwl GAM Beacon Hill inv— . S147A7 

-(wl GAM Boston Inc- S 21357 

-Iw) Gam Esmnase 1 22J* 

-(w) GAM Erml t oge Ini. Inc. 3 11.18 

-(w> GAM Europe Inc- DM10Q8C 

-(w) GAM For East t 119.(5 

-Iw) GAM Franc-val SF 166*4 

-Iwl GAM Fmsce Inc FF 130781 

-fw) GAM Global Fund 511352 

-Iwl GAM Growth Inc.. 510080 

■Iwl GAM Hang Kang Inc. S 15180 

-( w) GAM International Inc. 5 197-75* 

■<w) GAM Japan Inc.——. 5 303JD 

-Iwl GAM Money Mkts. Fund S I0IJ8 

-(wl GAM Money Mkts. Fd DM10053 

(wl GAM Money Mkts. Fund > — * HCA9 

-(w) GAM Money MkTS. Fd SF 100*2 

-tw) GAM Money Mkts. Fd Inc Y 100&LM 

-(**) GAM North America Inc * ,4085 

-1 w J GAM N.Am. Unit Trust Inc.- 13180* p 
-tw) CAM NJUn. Unit TrvsiAcajrn. U8L73P 

-tw) Gam PocHlc lnc_ — S 3S2J4 

-(w ) GAM Pen*. A Char. Woridw.— 16*10 P 

■(w) GAM Pans. & Char. u.lCFtL- 176JSP 
-Iwl GAM Slnaaporc/MaloY lnc_ S 122J6 

-<wl GAMSferi & (nil Unit Trust 29285 

-iw) GAM Tvche SA Class A S !6dJ4 

■ Iwl GAM Tokyo Fund Inc. S 11987 

-iw* GAMtrenda Inc. $1,1.11 

-tw) Gam U.K. Special UrKf Trust C 

■(wl GAM U5. Inc. *11757 

-(w) GAMut Inc. S 12180 

-I w) GAM Worldwide Inc S 32955 

-Iw) GAM Whilehorn fund tnc S1M80 

-(w I G5AM Composite I~- 5 140.75 

-(w| G5AM Int. I IK- U-SOrd S 12257* 


- S 1,14552 
ECU 1,10758 
YEN 203.968 
FF 10.19180 


-( w) intercurrency Sterling — 
(wl intereauity Framch Offer 


■Iw) interequity Pacific Offer. 

-<w) Interequity N. Amer. Otter— * 1252 
BANQUE INDOSURZ 

-(W) Aslan Growth Fund * X456 

-( w ) Aslan Income Fund S 9.97 

-(w) Dlverbend SF 8580 

-<w, FIF-Amerleo 8 22.18 

-( w) F IF- Europe % 29,16, 

-Cw) FI ^International * 1755 

-Iwl FIF-Paeme 8 38.92 

■( w ) France Blue chips No 1. FF 107*58591 
Hw> France Blue chips No 2. FF10MO6.il! 

-tw) lndosuei Multibonds A 1 12983 

-(w) indeaue* Multibonds B— 1 240*2 

-(d) IndOHMxUSD (MJH.F) *1125.13 

-tw) IPNA-3. — *100080 

-fw| Pod tic Gold Fund *1585 

BAHRU e PRI VEE E. DE ROTHSCH ILD ' 

(b) Arkme *2930.19 

(w)Comete 194199' 

(b) Cureltor BP Fixed Inc. Fund. Dm 99*0 
(b)Cursllar BP General Fund- DM 10756 

(w) Dalwa Let Ini. Band 5 1077J3 

(b) Eagle Fund LF 1085380 

( w ) Esprit Blcav ECU 104487 

(b) Oovernm. Sec. Fund* .. S B359 


S 17781* 
_ * 10*5 
DM 30JS 
. S 1082 
— *1257 
. 1 19.16 

. S 1283 


( w J 1st* Scow FL 10820 

(w)Letcom — 12460A2 

(w I Meteors Y 1(1*2250 

( b ) Opportunities Fund 5119586 

( w> Pacific Horizon Invt.Fd *216025 

I w ) Pleiades—— 1170159 

( b) Prirapfund — — DM 51X7 

( b ) Prt-Tech— * 12638, 

tw) Rente Plus FB 51,701.00 

It) Source Slcov — — *17.17 

B5JLCJIL 

lw| Ecu Multi placement Ecu 105386 

MIMBRITANNIAiPOB 271, SI. Heller, Jersey 

-Iwl Dollar lncame_—_ * 0590* 

-tw) Dollar Mat-Curr— * 13A7 

■Id I Dollar Mon. Port S 1880 

-< a ) Sterling MonJort C 1708 

HW) Amor. me. a, Growth— S 1A46 

-( w ) Gold R Prec. Metals 5 1AIS 

-( w I Sterling Mon. Curr ( 1783* 

-(d) Japan Oolkir Pert. Fd S 1118 

-Iw) Jersey Gilt c 22A 

-( d I Okasan Global Strat *1452 

-( d ) world ot Leisure 5 1*39 

-( d ) World of Technology S 1.150 

BROADQATE INTERNATIONAL FUND 


-(d) S Monev Market *1059 

-( d ) Non-* Money Market DM 76X1 

■Iw) S Bond *115* 

-( w) Non-S Bond— DM2981 

-tw) Global Equity 1 1S2B 

-(w) Global Bond siiJ2 

-(w) Global Bond & Equity — *12*3 

CAPITAL INTERNATIONAL 

-( w) Capital inf I Fund S 7*51 

-fw) Capital Italia SA * 3587 

CITICORP INVESTMENT BANK (LuxJ 

POB r373 Luxembourg Tef. 477.95.71 

Id) Citlnveet Ecu ECU 114482 


( d ) atlnvest Liquidity — *109987 

<d) atlnveet Monog. Growth - S I204JD 

[dial Invest Prallt Sharing *1005*6 

CIT (TRUST 

(W) U8.S Bands SI0A1 

(wl UJ.S Money Market S10A3 

t w | USS Equities—- — S 205.19 

CREDIT SUISSE (ISSUE PRICES) 

■( S ) C5F Bands— — SF 77J5 

-tdl Band Valor Swl SF 106.95 

■Id) Bond Volor US430LLAR * 126*8 

-Cdl Bond Valor D-mark DM 110.42 

•Id) Band Volor Yen Yen ilovaoo 

-Cdl Bond Van- ester lino C 106*4 

-( d ) Convert Valor Swt SF 14185 

-(d) Convert Valor US-OOLLR— . S 1*654 

■| a ) CSF miereatonoJ SF 12585 

-(d) Actions Bubscs SF 51485 

-(d) Europa-vaktr SF 30085 

-I a > Enerale-Valor SF 15885 

-(d) Concrete - sf avjn 

-Id) ueeec — sf 81380 

-(d) Pacific -Volar SF 21750, 

-(d»CS Gold Valor s 18189 

-(d)CS Ecu Bond A. ECU 10L7B 

-(d) CS Ecu Band B ECU KMJ8 

•Id ) C5 Gulden Bond A Fl 1017* 

-I d i CS Gulden Band B — — . FL103J4 

-( d I CS Sharl-T. Bd DM A DM 10114 

-fd) C5 Short-T. BOOMS DM 10114 

-( d > CS 5hori-T. Bd S A—— I I01A0 

-( d ) CS 5hort-T. Bq $ 8 S 101.40 

-f d ) CS Money Market Fund s 1201.13 

■4 d)CS Money Market Fund— Dm 1)19.97 

-( d I CS Money Marker Fond <119654 

-(d) CS Money Mamet Fd Yen. Y10L331XO 
DIT INVESTMENT FFM 

-H d) Oxtcnitiu— DM 3*89 

-+(d) Inri Renttnfond DM 768b 

DREXEL BURNHAM LAMBERT ilfC 
Winchester House. 77 London Wall 
LONDON EC2 (01 92097971 

•(wl Winchester Capital 5 IQU4 

-(vr)FlnstMjry Group Ltd 5 1*1.93 

-(mi Winchester Diversified 1 17.18* 

•( m) winchester Financial Ltd. j BJ5 

-Im) Winchester F rentier S 147.24 

-(«*) Winchester Holdings FF 12038 

— S 1136 


— 8 1811 
— 11852 
DM 5.160 
Yen 51750 
. Sir 4178 

51*1 

*196 

*149 

S 253 

1 1.91 

£ 1.13 

*183 

Yens 2236 

C 1.71 

ECU (8* 


■fdl G.T, Asia Fund S 984 

-Id) G.T. Australia Fund * 3110 

■Id) G.T. Berry Japan Fund— __ S 2112* 
-(wl G.T. BkjlechnJ Health Fund— t (250 

•(d) G.T. Bond Fund S 16A1 

-(d) G-T. Deutschland fund— S 9*9 

-( d t G.T- Dollor Fund S 21*)- 

-(d) G.T. Europe Fund - S 26.94 

,-(w) G.T. Euro. Small Caa. Fund— S 2885 
-( d 1 G.T. Global Technology Fd_ S 1989 
-( d ) G.T. Honshu Pathfinder—— S 5989 

-(d) G.T. investment Fund * 3657 

-(wlG.T. Japan 5ml Co-Fd X 7195* 

■( w 1 G.T. Newly Ind. Counfr. Fd.— S (255 

-fd) G.T. South Chino Fund S 2583 

-( r J G.T. Technology Fund— 5 35A9 

-( w I G.T. U5. small Companies- S (136 
HILL SAMUEL INVEST. MGMT. INTL SJL 
Jersey. PX 3. Box *1 Tef 0534 76029 
Berne. PD. Box 2622. Tel 4131 214051 

-(d)Crasdbew( Far East) SF ,151 

-( d , CSF (Balanced) — SF 29.19 

-< d ) European Equity Fund— DM 1558 
-f d ) Infnl. Bend Fund— — _ S I860 

-(d) ml. Currency U5. X 2987 

-(d) ITF Fd (Technotagyl *2068 

fdlOSMIFdlN, AMERICA) S 4685 

IAMC I Bd. Royal LUXEMBOURG 

( w 1 lam Flagship Fund ECU 10755 

I AM BONDS FUND 

•Iw) lam Bonds Fund - Frenee_FF 511A4 
-tw) lam Bands Fund • DeutschLOM 20184 
-I w) lam Bands Fund -Japan Yen I0379A4 
-(w) lam Bands Fund- Swift— FS 19950 

•Iw) lam Bands Fund - U5-A S 9985 

•tw) lam Bands Fund - Europe- ECU 99.95 
-Iw) lam Bande Fund -Nelheri.-FL 20282 

jaroine Fleming* pob n opo Hg Kg 

-( r ) J.F Currency GBand S 18*0 

•( r ) J.F Hang Kang Trust S 67.10 

-(r) J.F Pacific income Triad Y 7297 

-( r ) JJ= Janan True) Y W9I 

•( r I J.F Janan Tetftno f ogy — — Y 22827 

-< r ) J.F Patific Sec5.lAcc) * 31*0 

LLOYDS BANK PLC, POB 438. Geneva II 

-Kwl Uoyds Inti Dollar * 11190 

-+(w) Lloyds Int'l Europe— SF 156^) 

-Hwl Ltovds Inti Growth SF 20050 

-Ww) Lloyds Inti Income SF 28580 

-+(w1 Lloyds Inn N. America S 151*5 

•Hwl Lloyds l nr I Pacific SF i7i»o 

-+<wl LiorOi InTL Smaller CoS t 1987 

NIMARBEN 

-(wl Class A S 12485 

OBLIFLEX LIMITED 

■iniMiienmiw e (7,92 

.(Wt Dollar Medium Term * (14* 

-tw) Dollar urn Term- * 15.15 

-Iw) Japanese Yen— — * 2253 

-iw) Faud Sterling I 12.92 

-( w) Detnschr Mark — DM till 

-(w) Dutch Florin FL 11.91 

-(w I Swiss Franc _SF 1057 

Hwl Swiss Multicurrency, — SF (1JH 

-(w) European Currency— ECU 1284 

ORANGE NASSAU GROUP 

PB 85578, The Hague (070) 469670 

-1 d 1 Bever Belegglngen*+_^— S 3480 

PARI5BAS-GROUP 

■I d ) Cericxa international S 131.17 


S 17.92] 

5 1146 

* 15.15 

S 2253 

.( 12.92 

_DM 1211 
FL 11.91 

SF 10J17 

SF 11-03 

.ECU >284 


!-( d I Ecupar 

-Id ) Far East Growth F«i 

•l wl Obll^jm __ 

-(wl ObJIgestlon 

,f«i Obu-Oaiiar— . 

1 -( w ) Obi I -Y*r 

■tw) Obii-Gulden , 

-I d 1 ObIFFranc 

'-Id) Parod-Fund 

-( a I Porcurooe Growth. 

•I d J Porlnfer Fund 

-(a I Pormter Band FunC 

-( w I Parxjisse., 

-( w ] Pqriaoon 


ECU 11H3A5 

*119*7 

DM 1222*5 
. SF 9190 
*122080 

— Y (1398* 

„ FL 109164 
FF (032*7 
_ S 11148 

S 21.11 1 

_ * 210.92 

— • 1174 

SF 168005 

_ Y 3095X0 


. *117571 

. S 12180! 

5 32985 
. 3100X0 
* 140.75 
S 12257* . 


■IwiGSAM interest Inc UXSpe. S 131.17- 


(w) GSAM interest Inc 

(wfGSAM interest me... 

(wl GSAM Interest Inc^ 

twl GSAM Interesl Inc 

<w> GSAM Inferesl Inc 

G.T. MANAGEMENT (UK) Ltd. 


SF 10489- 
Yert 11*01* 
DM 10U6-: 
_ C 107.14- 
FF9BSA0* 


-( d > Per US Treae. Band -CL B' *13859 

PUTNAM 

-( d ) Emerging Hlfh Sc Trust S 1485 

I w I Putnam Era. Into. Sc Tr . % 1273 

(d) Putnam Inn Fund S ,2559 

ROBECO GROUP 

POB 973. Rah or aom (10-4650711) 

-Id) Robeco FL 1(030 

-fdlRolInco FL 92.10 

•( d t Rorenta FL 51 A0 

-( d ) Rodamca FL ,43*0 

ROYAL B. CANADA.POB 246AUER NSEY 
-H» 1 RBC Canadian Fund Ltd— cS T7J15 
-fl»i fiSC Fur eO BtGP BdHc Pd- * 30*4 
-+(w) RBC InflCOPltOl Fd— _ S 46.15* ] 

-+(wl RBC Int'l income Fd. S (l*l! 

-+(dl RBC MacCurrancy Fd S 34A* 

Hwl RBC North Amer. F d_ S 1359] 

SKAND1FOND INTL FUND (4*4-791 37*0) 
-(w)lnfl rnfcFd: Bid.* 11.34 -Offer.* 1288*] 
-( wtlntl AccFd: BM.S 11*2 Offer.*. 1280 

•(wllnc Bond Fd. Bid S6M Offer *784 

-fwJAcc Bond Fd. Bid 57 Jg offer — *7*7 

FA BkJ — * 185 Offer — sim 
SVENSKA HANDELSBANKEN PLC 

17 S<cLondon-01 -377*040 

-I r I SHB Bond Fund—— * 3382 

-iwl I 5HB mil Growth Fund *9.15 

SWISS BANK CORP. (ISSUE PRICES) 

-1 d ) AmarlrH-tMIrar SF 47985 

-Id i Dollar Band Selection S 139.73 

■( 1 1 Bond Selection DM V?J3 

IS |CU Band Selection ECU 1QZ3» 

-Id) Florin Bond Srrlection FL 12X74 

-(d) inlervalor ■- SF 9100 

,-td J Japan Portfolio SF 16*180 

•( d > Sterling Bond Selection _t I09.M 

•Id I Swiss Foreign Bond Set SF TOMB 

-( d I SwKYolor New Snrl ex. _ SF 43180 

-( d ) Universal Band 5oted- SF 7450 

-(d) Unfvorjcf Fund SF 13Z.1t 

-tdl Yon Bond 5ejecthm Y 1144080 

THORNTON MANAQCMENT LTD 

Id) The EstabUshmm! True! S 280 

fd iPacHlc l nut M(t . £ 8.13 

( a 1 Pacific irtvf. Fd. SA. * 

(d)Thornton Australia Fd Lid * 25.42 

fdl Thornhm HK *■ CMtlft - — * 1737 

Id) Thornton Japan Fund Ltd * 21-33 

fd) Thornton OriaiMiic. Fd Ltd- * 1984 

( d ) Tnomtan Phil Redev. fo * J2J4 

(d) Thornton Tiger Fund U6 S 19*4 

( a 1 Thornton Pacific Tech. Fd Lid- ST2J 
( d 1 Thornton LIU. Dragons Fd Ltd S 1082 
( d 1 Thornton Golden OPPOrt. Fd _ * 12.18 


UNION BANK OF SWITZERLAND 

-(d) Bond- invest- SF *100 

•(d) DM-Invesf bonds _____ DM 227.10 

-{ d I ESPAC Spanish th SFr 132X0 

•(d) FORM Swiss SK.. SF 20050 

•( d I Franelt French Sh. SFr 21650 

-(d) Germoc German 5h SFr 20080 

-(d) GtobJnvest sh, SFr 11050 

-(d) SFrrlnrest bands SFr 215X0 

-(d) Sima (stock price) SF 23*80 

A d ) Yen- Invast bonds SFr 97680 

UNION INVESTMENT Fraekfert 

-Id) Uni renin — DM 3950 

-tdl UnHonds. DM 31.90 

-(d) Unlrak DM 87*5 

-(d) Unlztns DM 11S10 

THE UNIVERSAL GROUP OP FUNDS 

(m, Canada Gtd-Mortnage Fd S 10*0 

(w) Uni vers Sov Amer CS 10X0 

(w) UnlversSav Equity CS 11A8 

( w I Uni vers Sav GtoOal CS 563 

(w)UnlversSov Japan CS 1186 

(wl Uni vers Sav Nat, Res CS 753 

Other Funds 

Iw) ActUtcnds Investments Fund . S 3413 

Iw) Achcraboaraco S (21*7 

( ) ACtlflnanco Inti S 112488 

(w) Act) vest Inti * 16A1 

(w) Aqulla International Fund * 339.91 

(r) Arab Finance I.P__ 5122134 

( d ) Asia Pac. Growth Fd N.V. S 33J7 

( m ) Aston Portfolio S 15*27.16 

( ) Australia Fund S 1140 

Iw) Authority band shares S 1085 

Iw) Authority orowtti shores 5 1088 

| ( b IBIao Saudi Band Fund S 171.12 

■ ( w) Bondse lex-issue Pr. 5F 120x0 

( w) Cnl lender Enter. Gr. * 1(7*1 

(w) Citadel Fun * 1*2 

(ml Cleveland Offshore Fd. *348553 

(w) CatumWa Securities fl 77 jn 

(w) Convert. Fd, mrl A Certs * 17*5 

<w) Convert. Fd. Inna Certs s S*M 

(w I Cumber (ntl N.V. * 2,4*4 

(w) Dalwa Japan Fund Y 14*13 

(w) D.G.C s 155*9 

-I d 1 Dollar-Baer band Fd *1155.00 

-(d) D-mark-Boer Bono Fd — DM 1076X0 

,-{d) DP Amer. Growth FdN.V *26.90 

1 (d ID. Witter wtd wide ivt Tef — s 2087 

,(b) Drakkor Invest.Fund N.V S 182)85 

( d ) Dreyfus America Fund S 1552 

( d I Drerfw Fund InTL 5 S4J0 

(w) Drevfus irrtwcan11nent_ S 56.16 

( w) Elysees Lang Terme FF44783J2 

Id) Europe Growth Fund H.V_ OF 72X0 

(d) Europe Obdgatlarta Ecu 72X0 

(d) First Convertible Sec. Fd 511X2 

(W) First Eogle Fund *27*8076 

(r) Fifty Stare Ud — — S13QL47 

(w, FJ-T. Fund N FF 98*3 

(wl Fonsefex Issue Pr. SF 21185 

(d) Forexfund limited — S 1.14 

(w) Formula Setodlen Fd. SF *7X7 

Id > Fond itallo * boas 

fdl Frtmkf- Trust Inrerrins DM 44A3 

I a I Fronkf-Trust EHekten Fd DM 1368* 

(d) Green Line France- FF sot.ts 

< w) George v INV. BOND F S 17.13 

Iw) Housemana Hides. N.V. S 2J5JS7 

(W) Health 2020 LM * IDJJ 

(w) Hestta Funds S 143X3 

tw) Horizon Fund S 193189 

(m) Ibex Holdings Ltd. SF 15789 

(wl IF DC Japan Fund *336*9 

(r) ILA IGB (15JJ3) S 9J2 

{ r ) ILA-IGS (1583) S 10.10 

Im) IncAmerlca N.V. S 1282 

Iw) Interecu Fond ECU 1X60X4 

fd) Intatund SA S J9.16 

Iw] Inlermarket Fund S 31750 

f r ) Int'l Securities Fund S 2870 

(d 1 Invest a DWS — DM 64X3 

( r ) Invest Attamiavee s 1882 

id) Invwti35fs Plus FF 1IA6K27 

( r I itaHortune inti Fund SA S 43X0 


fd) interfundSA S J9.16 

Iw) Inlermarket Fund S 31750 

fri Int'l Securities Fund S 28J0 

(d) Invest a DWS — DM 64X3 

I r ) Invest Artamiauee s 1882 

(d) Investtssts Plus FF 1IA6827 

( r I ItaHortune inti Fund SA 8 43J0 

[wl Japan Soiecflon Fund ■■ — 8 21788 

(w) Japan Pacific Fund S 27684 

(w) KMmreri Bens. Jap. Fd.___ S ISSXB 

(w KML-fl High Yield S II04A8 

(d Korea Growth Trust S 22A2 

Cw Loco krterngfienal S S81 

Iw Leverage Can Held * 2*283 

Cd Llaulboer S14B3JM 

(w Luxtund - * 13*48 

(d Mediolanum SeL Fd. S 40A3 

(d MvKKunr. Band Portfolio — ( II JO 

Id Nlkko Growm Package Fd_ *11*8982 

(w Nippon Fund * 87X4 

(d NM Income i Growth Fund _ S 1485 

fd NOrilurmCap Int Ea Fd S 11.94 

(m Mostec Truat s/s 8 98*3 

Cm NSP F.l.T - * 22414 

( m ) Owpenhetmer U5. Artdtroae — 5 10529 

(w) Poneurri Inc s 41.131 

(ml PERMAL Growth Ltd. S 1,2289 

Cm) PERMALSpec.Opp S 14M-2 

f r ) PERMAL Value N.V — * 159380 

Iw) Protected Pm f ormcnce Fund— siJM 

(wl Oumtum Fund N.V. S 12802*9 

(d) Renta Fund LF 2B95X0 

( d)Rent Invest ... . ..... LF I165J0 

(w| RepJGoerneev) Dol.MC.fd SI 0X1 

i ( d ) Reserve insured Deposits — *1211*4 
Cw) Rudolf Wolff FufFdLM. SSee Elders 
(w) samurai ParHoto... . — SF 207*0 
(d) SCI/Tech. SA Luxembourg— * 18.16 
Iw) Strategy inv ert m en) Fund — * 3051 
(w) Targe, Riml s 741 A3 

(w) Techno Growth Fund SF MA4 

(w) Tokyo Pac. HakL (Sea) *138.10 

fw) Tokyo Pac Haid. N.V-. S 189^ 

Iw) Transpacific Fund S 214« 

(w) Trans Europe Fund-— — Fl 4WS 

(w) Tudor 0. VI Future&LTD S 1368a 

(dl Turova)** Fund — - - J »7J» 

iw) Tweedv^rewna rv.v,CfassA__ *WI£ 
iw) Tweedy Browne n-v^IassB- *1783X22 
(m) Tweedy 3rawne (UJC) «■*—■* ’’SS 

Id) Unlco Fund DM 71X5 

(d) Uni Bond Fund ... 

( r ) Uni Capital Fund _ S 

( d ) U wf vere Bonde Dm 11 

( d ) US Federal Securitas. — * 1JJ3 

(w)VanderWit Assets— S I3ST 

(dl Vesper Flu* — — FBMJJI 

(w) wtltcrbond Capital * Tin 

Id ) World Fund *T A * 22* 3 

( d ) World Balanced Fund SA S 1184 


pM-Deutsefy Mgrh. BF - Belgium Francs: CS . Canadian Dollars; FF - French Francs; FL - DufWi Florin; LF- Luxembourg Francs; ECU - Eura oetn Cur rency Unfcrfience; SF - 
rihSS^r^?' Dollars; a - art.ro : + - otter Price*;b - bid cnonge; NA - Not Available. N.C - Nat Cammunlcntad ; a • Now; 5 - suspended; S/S - Stack Spill: - 6 *- 

Dividend. - -•- . -'A Otter Price Inc,. 3ft prelim, charge . _ _ •_ 

Be sure ttiat your fund is listed in this space daily. Telex Matthew GREENE at 613595F for further information. 
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7% 4ft Ml ctttr 
4% | MchGn 

6% 4% Micro n 
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1 % 1 % 1 % 
am am nth 
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4Tft 50 WbPpf 450 7J 
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7ft « 4%— % 15% 8% Wortaa .. . 
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33% 19% AfMTO 
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4ft 2ft MtgRl wt 
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28 2ft 3 2 
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15% 6ft SettaAs » 

3ft 1% Serntch 81 
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47 m m s%“ * 
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U 90% 19% 20% + % 


232 9%"' 8% f%— % 
154- 39% 18% 19- + % 


70ft ' 4 YoDkCa . 
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Dollars 


CoriereiS+LM 

Carteret SfLSeofM 


Centrui 97(90 

Central ln»0artn«6 6ft 290 

CeuoeaNert BM Aikd CwdnptKra po 

Cenmntw 6875 o« 

CentnirtSartM 6485 104 

ChoaoH rib 2Ht 

Owq# Mon Com «9 rib as-0 

Chose Man Con. On 61k B« 

Chose Mar 97 rib 374 

Owmkol 96 (WfklV) Mb 364 

ChemtertPP 4tb - 

Chwaleal Feb97 rib 19-0 

Chemtaif 0d9» rib 09-0 

OetptanaBkri rib 09-0 

aeyHerOdtf 4W UO 

CHIcaroOS 66 - 

□tkoreAuBMiWkty) rib 1W2 

QHc#rpS«oe6 rib . 

cmcoroPtooW 6ft 30* 

OUeemfr rib TXH 

M aMieejeeiee Otteorp IJ rib 


Inaer/Met Ceupoo Nta 

Alaska Finance JuiOl 6381 

AJbertO 73 AMI 

Allied irtdaK 6V. 

Afnerfcon Express 97 6ft 

AnaTt ift 

MM 6.(5 

BCO Naz Lovoro97 6ft 

Bco Dl NaeeU97 rib 

Bee Dl Rama Jun»l 65n 

Bee Dl Roma 92 ift 

BeaSenleSpiriton 6 

Bod Dl MdHatt Mb 

Bangkok OkOOIMIhly) 

Bk Bastor BWMHyICd ift 

BkBortenri rib 

Bk Boston % Cao 6 SS 

Bk Greece 91/97 Uft 

BkMentrealta eft 

Bk MonireM Jult* 6.175 

Bk Montreal 91 ift 

BkMvc Tranche A *7 ift 

Bk Nova Sort*. *7*3 6ft 

Bk Neva Scene 94 Mb 

Bk NavaScoDalS Uft 

Bk Sco<1 and Pare 6ft 

Bankers True) W ift 

Bonkers Trust ft Mb 

BH CapOelH Mb 

BoU97 rib 

Bbltnti* Jft 

Bbllflt93|MIMv) 

BW Ini 01 4J 

Balnde«uu97New ift 

Ba Indower 99 ift - 

BfO»97(Gw) Mb I94S 

BlmNevH S91B1W5 

Bqlndeiua97(Cae) 7 1+05 

Bf»9S bft 9648 

SflO 97 (COP) ift- 71+f 

BraeBNb ift 15-06 

BnpPerp +575 3349 

Bnpl*/91 6ft <%0t 

B<w 05 (Mlhty) 7)4* 

Ba Parlhaa Pam 2 ift ll-« 

Bvciavs Pem Seri ift 82W 

Barrtavt Pare Seri ift 

BardaviPemOid ift OMJ 

Barriers 0/5 CU 6ft 0409 

B * rt1 » s,1 f* 

BeWvm Ailti 6 2747 

Betaken D«e99/a* rib *04 

Betoken OOiMOity) ift 2745 

Betaken OQ/OSCMBtly) 6H JM5 
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VUO 
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attzem S6LMrtN 
Ott Paderel Oct93 
Coma k» 73 


Commenhk AueVJ 6% 
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rib 7>64 99 25 *9JS 
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WeihPoreoJaM 
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Hydra SuetacBSMMty 


BrirtumJtiteS 
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B d atom 91 
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Obc95/e(«MMy> 
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ift 71-W 
rib 0H7 
6710 0947 
6ft 1941 
rib Mdi 
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A34S OrtM 
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ift 27-67 
Sft 1748 
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th 
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Cr Lyonnate 08 
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CrMatfcmotOO 
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6% 
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Dresdrwr Fbt E» WIK 

5% 



Eldorado NBC 09 
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«ft 
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FerrovteVSHMtdy) 

Mi 
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4ft 



FtanbhPoper WtS 

Mk 

Ffrtf BacNnfl/e, 

rib 
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Ireks* J writ 
Irl 96/97 Redeemed 
Ireland NovOC 
Ireland 97 
IreksvjN 
lewknerto 
naty 997*4 
Italy OS 
Italy 0* 

Jo Morgen Moy97 
Kbtffmali . 
MmtnsOv 95 
Kleinenrl Denfl - 
Klekmerf 8wtH 
KMnwert Perp 
Lincoln S+L 99 
LkdlnVS 
UnflhOI 
LkrrdxParal 
Lkmu Pere2 
UevdtPerpS 
MaJcryxJa Aur09/92 
Mar Mid 00 
Mar MW 94 
MorMWOV 
Mar MU 9* 
MtftanMM 
Wdtata Para Serial 
TMrtand Pent Series! 
MWtandPeraJ 
M Wfc ri d Int 97 
Midland Int 99 
Mitral He 97 (Can) 
MRraiFbiW 
MgnGrenfeflW 
Man Gtwifril Perp 
Jp Morgan Dert7 
Not Bk Canada 05 
NOfBk Canada Jul 06 
Nrt Bk Canada 9* 

Hot Bk Defrait 9i 
Hat Bk DetroitOS 
Nat CamniBk 09794 
Nat West Perp (A) 
Nat was, Pare (B) 
Mat Wat Fir K 
Hat We s t Pet p (Cl 
NrttWertFkiPpOM 
MeeteOybt 
NewZaatandAariQ 
Nne Zealand 81- 
New T eete w dW ■ 
NerthaertSevlagsVi 
04094 
Mb*S7» 

0ngc9t 793796 
PncK7 . 

PradniKoi Det29n 

Quebec Oddi 


6ft (740 BUB (EUR 
1% 0546 8)1)0*3*0 
Mb 0944 SOJB-0U0 
ZW7 9772 97X2 
ift IHfRflhlt 
Mb 0345 90199820 
ift B4593JJ0 **00 
Ui 124697*5 9775 
. - 9970 I00J5 

bft 2045 97 J8 9771 
«b 2*40, 0&S1 T0O.11 
ift a-07 woxiiooji 
6ft 1*4699*010860 
rib 12459978 W63 


W 0tnir9 7fC<g>> 
Madrid* Fttmce97L 
Woedskta Finance 97F 
TWdnakjfttp 
World BkJ»/94 
Redeemed V27B4/B7 
Yokohama 97 (Cog) 
2rtdrataHuBs9l 


rib 990*99.12 99X2 
ift XT-06 9965 108410 ‘ 
.Ah' 2*4)6 9861 08*6 
ift - 99.97 10002 

A, 5 22-07 99*8 99.70 
*K 0207 99.10 9920 
Mb 3BO6 9038 90AI 
6i • 99 A2 9972 

4ft 2104 98X2 98.12 
6ft 8946 90*0 907* 
ift 1205 9038 9048 
6ft 1504 9860 9X58 
ift H-05 98J3 9841 
42 n 3809 82*0 0468 
Mb 19-08 97*9 9850 
6ft 2804 99.16 9926 
6ft 2945 9978 *960 
6272 1506 99A5 9978 
562 »05 98.90 99.10 
0ft • 9972 M6Q2 

6ft 19-05 9025 98*5 
6ft 150799.75 10025 
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Pounds Sterling 


61b H-04 9961 9M6 

ift 04510865)00.15 
' 62U 27-04 9035 NA5 
Mb 2549 9975 10070 
O, 30-05 99 JO 10000 
ift 384999*0 19008 
ift -945.0060 1160 
ift 1206 99X7 99*7 
ift *45 99*0 9970 
ift BOI9«9#J9 
6lb 0946 09*2 9012 
ift 2645 09A8 0978 
6530 2800 0175 0925 
ift 094609789970 
Mb 1246906O905D 


Sft 0946 9972 10063 
Mb 1846*760 97. » 
Mb - 9875 »65 

Jib 2M5 9042 9057 
ift 1806 1875 B9J5 
<ft 1849 0075 8925 
6225 Tl-fli 8500 87*0 
Mb- ■846 103.15)0025 
61b 094999*0 9938 
ift 2844 9010 96.10. 
ift 04-0999JS ' 
ift VM7 10061 
7 2640 0068 0270 

665 - 9970 96*0 

ift 2848 7268 7770 
ift 0947 97JW 93 Ji 
Mb • 9760 9760 

Mb - 90JR9UO 
6ft- (84698JQH50 
ift 33*4 9970 1Q07B 

Mb 09479L75 923S 
<ft -11-08 9175 9195 
rib 2MM99J0HUQ 
Mb 2945 90n 9125 
bft 1S4SM7S9&25 
6ft 2700 9975 HUB 
650 1940 99XZ99.D 
6713 8+01 99.1* 9920 
rib .14409950 
665 (848 9920 
,6ft 2945 10048100*5 
5ft U4M 99.7» 99JH 
bft ‘,649 9965 10030 
ift T5-84 902f»075 
«.» 2746 0979 100.15 
» .1544 9765 97 J5 
6175 045 99 J* 99 M 
ift 2645 9927 .9927 
Mb - 9766.9720 

rib .1*04 9760 97J8 
Mb 2144 9035 
M- . 994684X0 1570 
rib IVOiO+M «6oe 
bft 0141 HOJOtOUs 
6ft 1846 9975 9965 
6ft 04599X1 99 J] 
Mb 2646 9961 99.11 
6ft 0489978 MUM 
61b 2949 9972 WOO 
«V SMS 9025 9S2S 
Ift 634799JWI9» 
6JT 0844 9SJB 99« 
4*46 9645 99. V 99JS 
Mb UMbWaOROa 
ft* WHi'Mootnoaa 
&4«f 1H99B23 f&f 

LIS 24-05 1364 

9976 >0064 
«■ WJBWUTlOaS 
- 9990 (S3 

MB 0647 8168 «£) 


Schering S.A. 


has acquired 


Laboratoire Biopha S.A. 


The mderngud acted as advisor 
to Schering SA. a this tmtsaatm. 
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Abbey Nat 9lGb 
Airier Nat 93 GO 
Abbey Nat (2/et Gb 
AUtonee+ Lata 93Gb 
Alllanoi+LrteeiGb 
AwtfaWGb 
Anglia SeM96 Gb 
Am Bits 97 Gb 
Bk Montreal 94 Gb 
Bk Neva Scotta 00 Gb 

BkTekvoa/VBGb 

■ SglM BOBnCb 
BetotamNGb 
B red 4- Bhw Agree Gb 

Brtrtrt+Vta»l2Gb 

Brlfennta93Gb 
BrttanalaHGfa 
attcoraWGfa 
atkora 09/91 Gb 
CeameMGb 
Cr Fonder 00 Gb 
DWtaaffl/Ba 
Oetmark 93/95 Gb 
F*rrpvte95Gb 
Hanfax92Gb 
HaHtaKMGb 
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Not Provincial 96Gb 

S2SS? W06 
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April 1987 


Stood QwrfPehd 
St Bk vtdarla JdH 
SBk Victoria Perp 
Sweden 00 
5*edfnMW 
Sweden 92«(«ftayl 
Tolyo Kebe97(Cao) 
Trtrettm 
TrtnnlneDM 


« «M58U0b5 

* ■ "334)7 90*3 NX 

9ft IS447SX0BM 

OMSMOJnlSl 

6 £47 0960 9*15 

. . ZL84 9922 ftg 
tVl IMS 9060 9*e| 
<ft 6043 9972 lDDn 

M-nunSSn 


nec. 




C ° us,0o Hb»t BM £ 

^BSE 


i?$k 




ttrfir.* 


LonSat,. : Cr WO! Sula^Fi 


1 . 9950 H 0 xe 




* $3 


> 4*3 


I 

















>! 

% 

; 

Si 

••• 

1 

r 


s' 

; 

• 

>«s|- 

w l, 

• : 

V * !■ 

>; 

». . w, 1 ■ ■ 

’ -■- ■ i. 5 ^ ; 




currency markets 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, APRIL 7, 1987 



Page 15 



Cdkfrhd 5i' OurSfagr Abm O 

- NEW YORK — The dollar 

■Wy higher So NcwyS* 
agsmst most currencies Monday 
after a modest rally faltered when a 
govenunait economist said the 
U® 1 ** States had not defined iu 

- monetary targets. 

The doCar closed al 1.8265 Deut- 
sche TOtiita, up from Ml 62 at the 
dose Friday, and al 143.87 J yen. 
down from 146.05 Friday. Tb© 
British ponnd closed at $1,618. uo 
from $1,612 Friday. 

; -After a mostly lower finish 
• abroad, the dollar first rose in New 
York but then fefl slightly after 
Beryl Sprinkel chairman of the 
Council of Economic Advisers, 
.made his comments in Iowa. Mr. 
SpqnkeLin response to a question! 
if ■said the United Slates “has no ob- 
jective for dollar rates.” 

Dealers said volume was light, 
with most currencies in z “very 
tight range." 

One dealer said that “no one 
wanted to do much business” Mon- 
day because the Federal Reserve 
Board chairman, Paul A. Volcker. 
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was due to testify before the House 
“antang Committee on Tuesday, 
the Group of Seven finance minis- 
ters were to meet Wednesday and 
an important International Mone- 
tary Fund meeting was set for 
Thursday. 

The Group of Seven includes the 
United States, Britain. France, Ja- 
pan. Italy, West Germany and 

The market's attention focused 
on the Washington meetings as no 
tpajor U.S. economic indicators are 
due this week. 

Treasury Secretary James A. 
Baker 3d said Sunday that the drop 
in the dollar and recent trade ten- 
sions were sure to be discussed at 


the G-7 meeting, the ministers* first 
gathering since February. 

In Tokyo, the Bank of Japan 
intervened to keep the dollar above 
146 yen, the level at which it closed, 
down slightly from 146.03 Friday. 

In earlier European trading, the 
British pound rose in London to 
$1.6183 from Friday’s $1-6143; in 
Frankfurt, the dollar was fixed at 
1-8243 DM. up from 1.8162 Fri- 
day; in Zurich, the dollar closed at 
1-5 190 Swiss francs, up from 
1-5132; in Paris, at 6.0703 French 
francs, up from 6.0440. 

Dealers in Europe said there had 
been few transactions. They said 
the dollar's resilience probably 
could be explained by a few short 
position squarings prior to the 
Group of Seven meeting. 

There were reports that the Bank 
of England had intervened in the 
early morning, above $1.62. These 
reports could not be confirmed, but 
dealers said the sharp rise of British 
reserves last month showed that the 
bank did not hesitate to sell sterling 
aggressively to counter upward 
pressures. (UP1, Reuters) 


Silver Price Hits 
2-Year High at 
London Fixing 

RiHIrry 

LONDON — Silver prices 
rose Monday to levels not seen 
for nearly two years, dealers 
and analysis said. The price of 
silver bullion was fixed ai 
$6.4990 an ounce in London on 
Monday morning, the highest 
level since late May 1985. 

In the afternoon, silver trad- 
ed a little lower in London, at 
$6.47. 

On the Commodity Ex- 
change in New York on Mon- 
day, silver for May delivery 
closed at 56 J8 an ounce, up 13 
cents. 

Investors who look to gold as 
a shelter against inflation, but 
who wince at its price of $420 
an ounce, started buying silver 
last week, said Robert Bhar. an 
analyst al Rudolf Wolff & Co. 

"There's been new demand 
as people realized silver was un- 
dervalued with respect to plati- 
num and gold.” he said. 


Foreign Securities Firms May Lose Out in Tokyo 


Reuters 

TOKYO — Foreign securities firms are 
spending millions of dollars to set up opera- 
tions in Tokyo that industry sources say could 
in many coses lose money. 

Thirty-six foreign banks and securities firms 
are already licensed to trade securities on the 
Tokyo Slock Exchange, the world's second 
largest after the New York Stock Exchange. 
More than 50 are expected to be trading by die 
cod of the year. 

But, as deregulation of the market erodes 
profits on securities transactions and if the 
global share buying spree of recent years tails 
off. only those with highly developed financial 
muscle or agility have a chance, the sources 
said. 

“There will be foreigners' fallout. They come 
in here with too-glib ideas about how they can 
survive." said David Miller, director and gener- 
al manager of the Tokyo branch of Jardine 
•Fleming (Securities). 

Despite soaring share values on the Tokyo 
market, sharp fails in commissions on stock 
transactions have hurt even those brokerage 
houses that came to Tokyo early. 

“Japanese equities are no longer a very prof- 
itable business." Mr. Miller said “The margins 
ore nothing like they were two or three years 
ago. Things arc not as rosy as they may seem.” 

Publicly reported earnings of foreign securi- 
ties houses in Japan for the six months ended 
SepL 30. 1986. showed Salomon Brothers Asia 


on top with profit of 1.7 billion yen ($11.6 
million). Most other firms also reported hefty 
gains from the previous year. 

But analysts say the figures do not disclose 
the costs of running an international brokerage 
in one of the world's most expensive cities. 
Compensation packages, with free housing, for 
novice analysts routinely run to more than 
$100,000 a year, and office rentals are in the 
millions of dollars. 


There will be foreigners* 
fallout. They come in here 
with too-glib ideas about 
how they can survive.’ 

Oar id Miller, 

Jardine Fleming (Securities). 


“I’d be surprised if more than two or three 
were making money if they honestly accounted 
for their costs." said Mr. Miller, whose firm 
reported earnings of 1.4 billion yen for the six 
months ended Sept. 30. 19S6. 

To bring commissions closer to international 
rates, the Finance Ministry slashed fixed bro- 
kerage fees last year, especially on large-lot 
transactions. In a few years, all rates may be 


negotiated as thev are in New York and Lon- 
don. the industry sources said 

Since last October’s deregulation of Ino- 
don's financial markets at least half the equity 
trading transactions there have generated no 
commission Income at all. Stockbroking firms 
are unlikely to make money until some are 
forced out of business, analysis said. 

And in London, where Tokyo is currently 
being taken to task over alleged obstacles to 
foreign entry into Japanese business and con- 
sumer markets. Japanese financial institutions 
have emerged as being active in the Eurobond 
new issues business during the first quarter of] 
1987. a field traditionally dominated by U.S. 
and European houses. 

Nomura was a strong first in the top-10 table 
with 11.1 percent of the market compared with 
6.9 percent for Deutsche Bank of West Germa- 
ny and 6 percent for Credit Suisse First Boston. 
Two Japanese houses, Daiwa Securities and 
Nikko Securities, were in seventh and 10th 
places respectively. 

The first foreign firms to set up shop in 
Tokyo, especially the six admitted as members 
of the exchange in February 1986. have an 
advantage over the latecomers, analysts said. 
The six are Merrill Lynch Japan. Goldman 
Sachs International. Morgan Stanley Interna- 
tional Vickers Da Costa. Jardine Fleming (Se- 
curities) and S.G. Warburg & Co. (Japan). 


TEXACO: £/J S. Supreme Court Ruling Favors Pennzoil 


(Continued from Page i) 

not to role on. the central issue in 
the case — the posting of the bond 
— was a major blow for Texaco, 
r Texaco's chairman, Al DeCrane, 
said after the ruling: “We are pre- 
pared to seek to resolve the entire 
package through discussions.” He 
added: “if a reasonable basis can 
be found." 

Concurrently, Texaco said, it 
wifi return to Texas slate courts to 
seek relief from the original bond 
ruling. 

; Texaco’s counsel David Braes, 
said: “As long as we are pursuing 
the matter in Texas court” Pennzoil 
“has said it wQl take no action.” 

However, he said, “if these ef- 
forts in the courts and in talks with 
Pennzofl fail to provide Texaco 
with the relief needed to continue 
its appeal of the judgment, Texaco 
A would have no alternative but to 


seek protection of a Chapter 11 
bankruptcy filing.” 

Pennzoil has repeatedly said that 
it would not force Texaco to post 
full amount of the judgment as a 
bond, putting off any potential 
bankruptcy court filing. Analysts 
note that such a filing would not be 
in Pennzoil' s best interest for it 
would become an unsecured credi- 
tor. 

However, they said, Pennzoil 
might use the threat of a bond as a 
device to force Texaco into a settle- 
ment. 

“Now there's more clout behind 
the threat that Texaco can be 
forced into bankruptcy,” said San- 
ford Margoshes, a Shearson Leh- 
man Brothers analyst “It increases 
the possibility of a settlement." 

Monday's ruling “really limits 
Texaco’s options,” said Richard 
Pzena of Sanford C. Bernstein. 

The dispute began after Getty 


and Pennzoil announced cm Jan. 4, 
1984, an agreement in principle to 
merge- Two days later, Texaco 
reached an agreement to acquire 
Getty. 

In court, Texaco argued there 
was no evidence that the company 
knew of any contract between 
Pennzofl and Getty. 

Pennzofl insisted that Getty and 
Pennzoil had an agreement and 
that Texaco was aware of it. 

Texas, like most U-S. states, re- 
quires the losing side in such cases 
to post bond to protect the winning 
side. Texas requires a bond roughly 
equal to the judgment before the 
losing side is permitted to appeal 

Lawyers for Pennzoil which is 
based in Houston, accused Texaco 
of going to federal court in While 
P lains, New York — where Texaco 
is based — lo avoid the Texas court 
ruling. (AP, Reuters ) 


Bartlesville: Company Town 
Stands Out in Oklahoma 

New Yi'ri Times Smice 

BARTLESVILLE. Oklahoma — Phillips's presence has made this 
city — Oklahoma's seventh-largcst and the site of its first oil well — 
an anomalous community. It hits only 36.000 residents and the city 
limits are a five-minute drive in any direction from the Phillips 
headquarters. 

But because of Phillips, the city's population has a disproportionate 
number of affluent, highly educated and highly skilled citizens: In 
Oklahoma, only the university towns of Norman and Stillwater have 
more residents with advanced degrees. 

One consequence is that its 6,500-studem public-school system 
sends most of its graduates to college and it regularly produces a big 
crop of finalists in the competition for National Merit Scholarships. 

Die ], 700-sea j Bartlesville Community Center has a program that 
this season included the Chicago Symphony Orchestra, the Negro 
Ensemble Company, the Vienna Choir Boys and Patti Pago. 

Phillips's presence has also somewhat insulated Bartlesville from 
the hard tiroes gripping Oklahoma, whose three basic industries — oil 
agriculture and ranching — are in difficult straits. 

Although the company reduced its headquarters staff to about 
5.000. from 9,200 in 1981. much or that was done through early 
retirement and voluntary separation programs. 


PHIlIJPS: Firm Rebounding After Takeover Attempts 

the New York financier, in Febru- 
ary 1985. 

Phillips avoided Mr. Icahn’s 
grasp by discarding its recapitaliza- 
tion plan a month later. The com- 
pany replaced it with an offer to 
swap a $4.5 billion package of debt 
securities for about 30 percent of its 
shares outstanding authorized the 
distribution of $300 million of a 
new preferred class of stock as an 
extra dividend on the remaining 
common shares and increased the 
annual stock dividend to S3 a 
share, from $2.35 a share. 

Mr. Icahn, taking a profit of 
more than $50 million on his in- 
vestment, pledged not to attempt a 
takeover of Phfltips for eight years. 

But Phillips was left with a 
crushing debt load made all the 
more onerous by plunging oil 
prices. As a result, Phillips's earn- 
ings in 1986 dropped 45 percent, to 
$228 million, or 89 cents a share. 


(Continued from first finance page) 
change of bean about the compa- 
ny. 

Phillips has amassed Sl.l billion 
in cash and has pared its debt to 
just under $5.9 billion, from the 
$8.6 billion accumulated at the end 
of the takeover wars in 1985. It did 
so for the most pan by selling 52 
billion of assets. 

Now, as the company's manda- 
tory debt payments ease* for the 
next several years, the company is 
even thinking once again about ac- 
quisitions. Mr. Silas said. 

It is also moving cautiously to 
increase exploration activities 
abroad. Assuming oil prices stabi- 
lize in their current $18- to £20-a- 
harret range. Phillips plans to in- 
crease this year's spending on 
exploration by 12 percent, to 5730 
million. 

Still analysts cautioned that' it 
might be years before Phillips 
could undo the damage inflicted on 


its exploration capabilities in the 
past two years. 

The crisis that has so preoccu- 
pied Phillips and all of Bartlesville 
began in December 1984. when T. 
Boone Pickens, the Texas oilman, 
offered S9.3 billion for the compa- 
ny.- 

Phillips quickly bought out Pick- 
ens. giving him a profit of nearly 
590 million in exchange for his 
pledge not lc> purchase any Phillips 
shares for IS years. 

As part of a recapitalization plan 
that followed, shareholders were 
offered a siock-and-bond package 
and a small sweetener Phillips val- 
ued at S53 a share. 

But the recapitalization plan an- 
gered many Phillips shareholders 
as well as much of the investment 
community. Disputing the S53-a- 
share value that Phillips placed on 
the package, they quickly coalesced 
behind an 58. 1 billion bid for the 
company made by Carl C. Icahn. 
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19* 7* Stan 

36* 19* StaStBs 
23* 10 Slrllnc 
18* Stwint 
37* 17* Stratus 
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Sale* tl oures are unofficial. Yearly Itlahs and laws reflect 
me nrevlnuba weeks plus the current week, but not Hie iatest 
trarinB day. Where a split or stock dividend amountlno to 25 
percent or more has been paid, tee year's hteh-tow ranee and 
dividend are shown tor the new stock only. Unless otherwise 
noted, rates at dividends are annual dWuieemenl* based on 
tee latest d e claration, 
a — (Uvkiand also extratiiTl 
b— annual role of dividend phn stock <HvidemL/l 
c— llauktat Ino dlwldencL/1 
dd — called/] 
d — new yearly low/I 

e— dividend declared or paid in preceding 12 iruximsvl 
B —dividend In Canadlnn tends, cublect tp 15% nan-residence 
rax. 

J — dividend declared after soni-up or stock dividend. 

1 —dividend Paid this year, omitted, d e f erre d , or no action 
token at laiest dividend me eting. 

k —dividend declared or paid tert year, an neewnoiotivo 
Issue with dividends In arrears. 

» — newtewlB the oast 52noeka. TheMeh-fcmrrartaebeehM 
with me start of tradlno. 
nd — next dav delivery. 

P/E — pric e c omings ratio. 

r — dividend declared or paid In preceding n months, plus 
stock dividend. 

» — Slock spill. Dividend begin* with date of som. 
sis — safes. 

I — dividend oakd In slock in Preceding 12 months, e stimated 
cosh value on ex-dlvidend or ex-dWribullon date, 
u — new voartv htoh. 
v — trading halted. 

vl — In bankruptcy or receivership or beinB reorganlMd un- 
der me Boibruote* Acl, or securities assumed bv such com- 
panies. 

v*d — when distributed. 

wl — when Issued. 

wn — with warrants. 

t — ex-dividend or ex-rWits. 

idis — ex-dbirlbutipn. 

yw — without warrants. 

v — e* -dividend and sales in tulL 

vld — yield. 

z— soles In full. 
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PEANUTS 


NOW IT5 A STROLLER. 
THROUGH THE MALL..TMEN, 
BACK. ON THE BICYCLE _ 


SOMETIMES l GO A ‘ 
WHOLE m WfTHOUT EVER 
TOUCHING THE 6ROUNPJ • 




books 


STARING AT THE SBN ’ 


By Julian Barnes. 197 pages. $15.95. 
Alfred A: Knopf, 201 East 50th Street, 
New York, N. Y. 10022. 


1 An anagram 
for spat 

8 Evaluate 

13 Boss on a 
shield 

14 Sail anagram 

15 An anagram 
for shape 

16 Noel reversal 

17 Tang anagram 

18 Prone 
anagram 

19 Result when 
builderswing 
it 

20 Highway 
interchanges 

22 One of a pair 

24 French night 

25 An anagram 
for east 

26 Had a taxing 
job 

30 Sackcloth's 
partner 

32 An anagram 
for times 

33 Backward Ira 

34 Returning liar 

35 to 

(informed) 

36 Backward pins 

37 Raggedy one 


38 Cause 
anagram 

39 Stage 
anagram 

40 Gratuity 

42 Spy name 

43 Neat anagram 

44 Skunk 

47 Some truckers 

51 Eli anagram 

52 Practical 

53 Soar anagram 

54 Famous 
Auntie 

55 Crape 
anagram 

56 Kine anagram 

57 Rain anagram 

58 Luges 

59 Bend in timber 

60 Backward stag 


11 now 

(currently) 

12 Urges 

14 Shoelace tag 

20 Pacs ana* 

21 Outmc 
23 Pare 

26 A vestment 

27 Calif, city 

28 Clinton's canal 

29 Short swims 

30 Backward 
Lara 


Revicwtdby . - 

Christopher Lchmann-Haupt 

O NE has come io expect extreme forms of 
narrative sleight of hand front the English - 
novelist J ulian Barnes. In his hi ghly Qfigpial 
“Flaubert's Pam>r (1985), he wrote about a 


man obsessed with Gustave Flaubert, and by 

och 


BEETLE BAILEY 


DOWN 


1 Whines 

2 Sniff 

3 Wiping out 

4 Not backward 

5 Youth 

6 Patron saint of 
Norway 

7 Apparent 

8 Pertains 


31 Yemeni capital 

32 Outbursts 

35 Monograph 

36 See 25 Across 

38 Woodworking 
tools 

39 Backward slag 

41 Denial 
anagram 

42 An anagram 
for mores 

44 Spirited 

45 Draw a bead 
on 


HEY, cookie: 

X THOUGHT 

YOU STOPPEP 
smoking 



encyclopedically evoking the great Frebc 
novelist and identifying rnmsdf with die has-, 
band of Madame Bovary, the author managed . 
almost to become Flaubert. 

■ So itcomes as a slight surprise that Barnes’s 
latest novd, “Staring at the Sunnis a relatively 
straightforward sanative about a lower-mid- 
dk-dass Englishwoman named Jean' Servant 
who lives from the 1920s info the 2020s. To 
borrow the story’s central metaphor, it traces 
ber life ftonisQnrire to sanseL. 

Yet if this new.book lacks the artistic tricki- 
ness of its predecessors, there is a quieter game 


of phrases is raised ins *y 

the expression pitot dots 

referring to; aV^eonck of oa^n, and 

eyes, and memories race across her say 
“ev^^o in *e book relsas tolem jte 



If With her; oer -rr- 

who '-bullies her. until she finally 
after 20 „ 
who goes i 

son’s friend Racna, wno 
ber, and Tommy Prosser, the RAF jmot ™»Ir 
first tells her about staring into the sun- 
. And every word relates to Jean, who Uketne 
. Stqjfcn Dedahis likes to .ttonk about 


Sotatioo to Previoo s Pozader 


ANDY CAPP 


9 Bed linens 
10‘ Actress 
Allgood 


46 Tense 
anagram 

47 Puss anagram 

48 Late anagram 

49 Rodents 

50 Conceited 

54 Russian plane 


© New York lanes, edited by Eugene Maleska. 


DENNIS THE MENACE 




EDEQ □□EEB aaiiiC 

eqo Qaaec] edehe 
BEOD amaaciBaoDDO 
GCDDQma ECOEC2DE 
EEEGCJ EEDQ 

EQEEB BBBQDD 
DCQ QEEHE EEDB 
BCaDQEaQaEQDHBC] 
EE QDQEH QQU 
DGDDBE 

□BOB SEDGE 


D 

E 

Q 

EQO 

□ 


G 

DC 

3E 

□ 

E 

E 

E 

E 

□ 

Ul 

IE 

a 

□ 

E 

Hi 

IE 

□ 

E 

D 

D 

D 

a 

D 

G 

□ 

□ 

□ 

E 

G 

□ 

E 

Q 

D 

E 

G 

D 

E 

G 

□ 

E 

E 

E 

□ 

D 

E 


flying at night: ubhiu***, «o— , . 

be red — red’s the only color that woritSv be 
says. “So you. see, it’s all black and «P 
there.” Later her «m, Gregory, contemplating 
God and death, recalls Pascal’s description or 
belief as being a wager: “If yon didn't be*, yon 
coddn’t win/Pnt your money, on rad, put your 
nwney - on black — there were txiiy two 
choices.” Wffl Jean Serjeant choose red -or 
blade? we are nude to wooden 
Some of Barnes ? wordplay is a iru i sro g, 
Jean’s.’ question to her father “about this-new 
u taman p rnne 1 minister of Austria caflcdAns* 

dies: fThree wise men — are yon serioos. . 
-Some of it gets tedious, like Gregory's debates 
With himself oyer t’the. God. question, in tact, 
as Jean and Gregory move deeper into the 21s»t 

centmy, the novd itself bogs down a bit . 


4/7/87 


Christopher Lelwtemn-Haiipt isonthestaff Of 
The Noe York Tima. • 


CHESS 




earlier resolution , of tensron in y 
the center. ; * - • - 

Sokolov could have tried -1 
12. . .P-KB4, but after 13 PxP 


onship candidates match in Li- r p . NxBcfa; 14 QxN, BxP; IS 
nares, Spain, against his Soviet R-BI, P-B3; 16N-K2, White 


countryman, Andra Sokolov, 
by 7^-3^. 

The former world champion 
thus obtained the right to chaL 
lengc Gary Kasarov need fall in 
what will be their fourth title 
contest. 


had a bandy target on the QB 
fite and chances to penetrate an 

the long file with 17 N-B4, 18 . 
K-N2, 19 KR-K1, 20 N-K6, 
and so forth. • 


The exchange -with'. 
17. , JxP; 18 BxP isolated the 


three of the five games in which - .. . . u . ........ 

he played White by capitabziiig S&U &,*• 

on a vastly supenor grasp of the _ K7dk : f •. ~y:r - ' , 



REX MORGAN 


MCffl SAID THAT MY FATHER DIED IN AN LJ 
ACCIDENT, MISS 6 ALE' LIKE X SAID, 1 WAS 
w FOUR YEARS OLD WHEN IT HAPPENED' I DONT 
h~T REMEMPgR HIM VERY WELL/ 

^ WHAT ABOUT 
YOUR GRAND'. 


GRAN'DAD SAYS HE WAS A GOOD SON, SORT 
OF A DAREDEVIL— AMD HlS WORK lOOK HIM 
AWA£ FROM HO /HE BUT HE LOVED ME 


a sf^MUCH / DO YOU HAVE ANY CHILDREN f 




FATHER — 
WHAT HAS HE 
TOLD YOU 
ABOUT YOUR 
DAP* 


endgame. He carefully stopped 
the 24-year-old Sokolov every The eodgpme after 27 KxR 

time he had Blade, and in the favored White because the iso- 
11th game of the 14-game series fared QP was both weak and 
refilled a wfld, desperate attack immobile whereas the white, 
to take the final point with (ringside pawn majority could 
Riact ( . advance for attack. The impcn-^ 

The 10th game — perhaps fast qaeston was how much 


TlteJ 

wifhi 47 RP’ left SofaJov de- 
fensdess after 50i,^KxSL 
* The wimting key was 58 

After 65 K-Bfi, there was no 
dot 63- . -K- 


fltSBnaouM dcfensb 


BUY SOE NO WSURANCE,MR.WiL«)N? FtlRONLY 

A QUARTER ^ Vk BET PEACE ti'Qm FOR A WOLEW 


GARFIELD 


I THAT SCRAMBLED WORD GAME 
|a by Henri Arnold and Bob Lee 


■Jnscrambte these tour Jumbles, 
one letter lo each square, to term 
four onflnary words. 


Fons 





QHRB 


_□ 



LOOSAN 


orrr 

LL. 




_ pemrt in playing ' 

the best of the series — showed counterpiay Sokolov could get N5; 64 P-N5, P-R4; 65 P-N6, 
Karpov winning an ending oat of his possession of the JP-R5- 66; P-R7^ P-R6; 67 P- 
witb ingenuity ami technique, open QB file. R8/Q. Sdtttovgaw up. 

Sokolov resorted to the It would have been of no 
Queen’s Indian Defense each avail foe Sokolov to 7 play 
time be had Black. And each 43. . -R-K8ch; 44 K-Q3, Pxft 
time he tried 4. . 3-R3; 5 P- 45 PxE, K-QI (or 45. . Jt 
N3, B-N5ch; 6 B-Q2, B-K2. KN8; 46 R-B4, K-Ql; 47 R- ; 

In the axth game, which he K4!, threatening 48 P4(7dd); . 
also lost, Sokolov had played 46 R-B7, RxP; 47 RxP because 
7. . .P-Q4; 8 PxP, NaP; 9 White would soon have a d«a- 
NxN, PxN; 10B-N2, N-Q2; 11 sive passed KRP with a timely 
CM), O-O; 12 R-Bl, R-KI; 13 FrN5. . 

R-KI, P-QB4, but after 14 B- Karpov, who dqdmVnmch 
K3!, the Wack center was sub- care for early-game gambit, de- ; 
jeeted to strong pressure. tided tins game with an ending. 

The present game followed 1 gambit — 44 K-Q31, RxP; 45 
the eigjiih through 11. . JJ- P-B61 Sokokrv could not cap- 
K5. which Karpov had an- tore with 45. . JMCP because 
swered by 12 R-Bl, P-QB4; 13 of 46 P-97ch!, K-Q2 (46. . JC- - S rS M M w 

K-N2.N-QB3; 14R-Kl,NxN; Bl?; 47 N-B7T); 47NxPch,K- g S3- “ S3 M 

15 BxN, Q-Q2; 16 Q^3, QR- B2; 48 N-B4, MI; 49 N-K5, g BL 2 SB - S2 

Bl; 17 B-Q2. His in^Hovement R-N4; 50 N-N6. - ' 2 ^ ^ S KS £m. 

with 12 Q-K21? preyed for an Meanwfafle, tivebasb threat!,- ... - S ES SX 



SESAUR 


JUJ 

□ 

□ 


THESE WORDS SOME- 
TIMES DESCRIBE 

a law sum 


No* arrange the elided tetters to 
form the surprise answer, as sug- 
gested by the drove cartoon. 




Yesterday's 


(Answers tomorrow) 

Jumbles: CRUSH MADAM COERCE PICNIC 


Answer A miser fives poor so he can do this — DIE RICH 


WEATHER 


EUROPE 


HIGH LOW 


ASIA 


HIGH 
C P 


Algarve 

IS 

64 

14 

57 

sh 

Bangkok 

36 

97 

26 

Amsterdam 

11 

55 

4 

39 

0 

Banina 

16 

61 

11 

Athens 

20 

68 

11 

52 

0 

Hang Kang 

21 

70 

19 

Oai-celona 

18 

64 

■ 

46 

cl 

Manila 

35 

95 

24 

Belgrade 

17 

63 

10 

50 

D 

NOW DeBtl 

36 

97 

Z1 

Berlin 

7 

48 

5 

41 

O 

Seoul 

16 

61 

14 

Bruxxeim 

17 

63 

7 

45 

d 

Shanghai 

19 

66 

13 

Bacharast 

— 

— 

— 

— 

no 

Singapore 

32 

90 

24 

Budapest 

15 

59 

4 

39 

d 

Taipei 

25 

77 

21 

Capenkaaen 

11 

52 

a 

32 

fr 

Tokyo 

20 

68 

11 

Casta Del Sal 

21 

70 

10 

50 

d 





Dublin 

edtabm-gn 

B 

5 

46 

41 

4 

4 

39 

39 

r 

r 

AFRICA 




Florence 

20 

68 

12 

54 

d 

Algiers 

24 

75 

10 

Frankfurt 

15 

59 

6 

43 

d 

Cane Town 

22 

72 

14 

Geneva 

II 

53 

T 

34 

0 

Casablanca 

23 

73 

11 

Helsinki 

2 

36 

-4 

35 

fiw 

Harare 

29 

84 

16 

Las Palmas 

23 

73 

15 

59 

el 

Logos 

33 

91 

29 

Lisbon 

16 

61 

11 

52 

r 

Nairobi 

33 

91 

17 

London 

12 

55 

8 

46 

0 

Tunis 

24 

75 

11 


Madrid 

Milan 

Moscow 

M<J nidi 
NIC* 

Oslo 

Paris 

Prawc 

Bark ra* Ik 

Rom* 

Stockholm 

Strasbourg 

veitJca 

Vienna 

Warsaw 

Zorich 


is 
16 61 


41 
14 S9 


LATIN AMERICA 


IS so 
7 4S 


17 63 
14 57 


19 66 
6 43 
17 63 


3 36 
1 34 
11 S2 


Buenos Aim 26 79 16 61 a 

Co roan » 14 20 6S d 

Lina 25 77 » 66 cf 

Mexico Ofy 25 77 II 52 pc 

Rio to Janeiro — — — — no 


16 61 
14 57 

13 55 

14 S7 


-1 30 
4 39 
7 45 


NORTH AMERICA 


3 38 
3 38 


AiKIWOt* 

Atlanta 

Boston 

Ctricasa 


MIDDLE EAST 


Ankara 

Brinrf 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 

OCEANIA 


18 64 


-1 30 
12 54 


16 61 
17 63 
31 70 


8 46 
J 38 

9 48 


Auckland 18 64 10 50 <r 

Sydney 25 77 17 63 d 

d-doudv; to-topav; tr-falr; tv-hail ; 
rtt-al w w tr s; sw-enow; ai-sformy. 


OMroif 

HondDItl 

Houston 

Los Amoies 

Miami 

Mlancapolls 

Mo n lr w cl 

Nassaa 

Now York 

San Francisco 

Seattle 

Taranto 

Washington 


40 -3 

39 ■ 3 


o-overaHt; pewrny 


54 2 

52 -2 
48 4 

82 20 
57 8 
70 10 
73 9 

64 1 

SO 5 
77 15 

50 5 
64 10 

51 6 

46 4 

45 1 

ctoudy; 


a pc 

36 Ir 
39 r 

36 PC 
28 nc 

37 r 
68 (r 
46 r 
50 Ir 
48 fr 
3* tr 
41 cl 
57 PC 
41 sh 

so ir 
a pc 
39 r 
34 sh 
r-rnln; 


TUESDAY'S FORECAST — CHANNEL: SlioMly choppy, FRANKFURT’ 
Clout^ T'crmi. 16— 5 161-391. LONDON: Rain. Temp 13-7 < 55 -45)' 
Overn^j Tomp. 17-9 (63-481. NEW YORK: Showars. Tento! 
12 ~ w if Owcasl. Tomp. 16 - 7 (61 — 451. ROMS: Fair. Temo. 

20—10 (IB— 501. TEL AVIV: No. ZURICH: Fair. Tama. 15— S (59—411 
MNOKOIC No. HONG KONG: Showers. Temp 22—19 (72 — Ml. MANILA: 
JhuiKtar-slorms. Temp. no. SEOUL: Drizstn. limp. 16 — 11 (61 — 53). 
SINGAPORE; NO. TOKYO: Rein. Tamp. 20 — II (68 — 521. 


VWirld Stock Markets 

Via Agence France Presse Closing prices in local currencies, April 6. 





Morten 




TrilSB 



Hussel 

1WKA 

Kali + Sals 

595 

SH 




211 22530 




Karstodt 


ABN 

g k cn 

522 

KoutM 

487 47951 


64 

63L50 

Kloecknar HD 

15480 

151 

Aegon 

93 

9080 

Ktaeckner Werke 

69.10 

6551 

Akxo 

139 

137 

Kruno Stahl 

10680 

UK 


111.90 

10880 

Unde 

690 

671 

Amev 

71 JO 

7020 

Lufthansa 

187 

181 

ATJam Rubber 

11-40 

1180 

MAN 

18480 

18i 


8630 

8350 


18150 

171 


4J0 

4 

Muench Rueck 

2650 

270Q 


55 

52 

Nlkdarf 

78550 

773 


22J0 

2X70 

PK1 

1020 

1006 


263 

2W> 

Porsche 

895 

844 


52.10 

S0J0 

Proussaa 

166 

153 

Gist Brocades 

4SJ0 

4SX 

PWA 

22350 22080 


17150 

17750 


231.10 

233 


35.90 

34 3D 

Rhelnmetatl 

335 

33C 


4280 


Scherlna 

*33 

625 


7880 

77 JO 

SEL 

454 

453 




Siemens 

729 

714 




Thyssen 

12220 

123 


412 

400 

Veto 

2SOZ7&5D 


71.90 

7030 

Vol kswogenwvrii 

368 36280 

Philips 

51.40 

49 JO 


685 

675 


RodarncD 
Rollnca 
Roranta 
Royal Dulcti 
umiavor 
VanOmnuren 
VMF Stork 
VNU 


10340 102 

14340 14270 
9240 91 

5140 5130 

35260 24540 


4040 3948 
27.20 27 

341 336 


ANP-CBS Com Index : 28290 
Previous : 28270 


II ! 

Arbed 

1615 

1570 

Bchoorl 

nun 

10950 

Cockeriu 

141 


Cebepa 

5900 

5920 

EBES 



GB-Irmo-BM 



GBL 

3775 


SocGenerale 

3465 

3460 

Gevoert 

6770 

6750 

Hoboken 

7050 

7140 

Intercom 

4300 

4290 

Kredlelbank 

4700 




104M 


Safina 

14100 

14159 


10200 


Traction Elec 

7200 

7190 

UCB 

9900 

9600 

Unerg 

3230 

322S 

Vieille Manloane 

5640 

5800 

Current Heck Index : 449683 


Prevtaus : 44M49 




|| nmfcfart 


AEG 

325 31980 [ 


1865 

1805 


445 

445 


BASF 

28180 

271 



33070 318J1 



464 

45 


Bov Vera Instonnk 

47? JO 

457 


BBC 

322 31631 


BHF^ank 

448 

AM 


BMW 

545 

SC 



22720 

29C 


Conti Gumtni 

33780 3332C 


Daimler- Beni 

1045 

HU 



501 

492 



212 

212 



697 

<8* 


Drcsdner Bank 

366 

33 


Horpenar 

37930 

375 


Henkel 

498 498JC 


Hochtief 

774 

749 


Hoactttl 

28530 

278 


Hoesch 

11X50 11130 



Previous : W5J0 


| RcMmki 

Zl 

Amer A 



Ertso-Gutzeil 

32 


Finnish Suoar 

100 


KXXP. 

5530 

5530 

Kymnw* 

370 


Nafcta 

170 

174 

Pohlota 

118 

120 

Wortslta 

319 

320 

Uni las General Index : HA 
Prevtaus : RA 

j LmmI 

M8 

□ 


AA Coras 

23VS 

22% 

Allied Lyons 

392 


Anata-AraGIdS 

106% 

103% 

Ass Brit Food* 

345 

334 

Asdo-MFI GP 

148 

146 

Barctovs 

503 

490 

Boss 

878 

870 

BlA.T. 



Bred turn 

534 

524 

Blue Circle 

009 

600 

B+c Group 

432 

420 

Baals 

274 

263Vi 

Bowatvr Ind. 

469 

465 

British Aero. 

6J7 

*56 

Brtloll 

2S8W 

244 

BP 

922 

099 

British Tiled. 

2S2 

243 

Btr 

304 

307 

Burmah 

474 

460 

Cable Wireless 

372- 

372% 

Cadbury Schw 

237 

23J 

Charier Cons. 

321 

322 

Commercial U 

219 

313 

Cans Gold Field 

931 

923 

Caakaon Grouo 

599 

590 

Courtaukfe 

421 

418 

Ddlgetv 

329 

32S 

D* Beers 

124*12 31/64 

DrlsfonteinS 

22% 

22% 

Flsons 

609 

60S 

F reego id 5 

tCA. 

— 


922 

925 

sec 

201 

199to 


325 

316 

Slgxa 14 61/64 

4 9/64 

SrondMet 

470 

456 

3RE 

87? 

877 

Svlnnass 

320 

318 

Sus 

ISto 


-tanson 

1621, 

1591V 

-tanker 

517 


a 1323/641261/64 


Ji . 

Lands Sac 
Legal and Gen 
Uavds Bonk 
Lonrho 
Lucas 
Marks A SP 
Metal Bax 
Midland Bmik 
Nat.WesIGank 
PandO 
Pllkkrgfon 
Plnssev 
PrudanlW 
Racal Elactrlc. 
RondtanlalnS 
Rank 

Reed internal. 

Reuters 

Rover 

Royal Dutch 

RTZ 

Saoichi 

Salnsburv 

Soars Holdtne 

Shell 

STC 

Sid Chari. Bank 
Storehouse 
Sun all kmc* 
Tale and Lyle 


272 

487 

281 


314 

334 

611 


620 

777 

233 

833 

223 

141 

<53 


700 

52 

76 


487 
121 Vs 
1311/32 


Thom Eml 
T.l. Group 
Trafalgar Hse 
THF 

UHramor 

Unilever 

United Biscuits 
Vickers 
War Loan 3W c 
Wool worth 


740 

471 

641 

653 


232 

233 
25 47/64 


F.TJ0 Index : 1566J0 
Previous : 154AM 
F.T-SJB.IOO Index : 178940 
Previous ■ 1965.10 


Banco Santander 
CEPSA 
Dragados 
ExpL Rio Tinta 
HMreelac. Es». 
Talofenlca 


630 

395 


General index : 22039 
Previo u s : 31238 


Milan 


Banco Comm 

Cioahotct s 

CIR 

Cred iral 
Eridanhi 
Farm Italia 
Hat 

Generali 

FI 

Itoicementl 

Itotoas 

ItolmabHiari 

Mediobanca 

Menledlaan 

NBA 

Olivetti . 

Pirelli 

HAS 

Pirxneente 

SIP 

SME 

Sola 

Slande 

Stot 


63990 63990 
1380 1280 
1758 3900 
2160 3160 
<710 4700 
13410 13390 
3970 3960 


MlB Current Index : 1081 
Prev i ous : 777 


ll ■*!*» 1 

Air Ltaulde 

76fl 

760 

Alsthom All. 

437 

435 

A* DaiaouU 

1300 

1330 

Banco Ire 

815 

833 

BIC 

852 

855 

Bonoroln 

2795 

2790 

Boirygues 

1485 

1451 

BSN-GD 

5330 


n Correfour 

3850 

3830 

I* Chorgeurs 

1925 

>94* 

, OubMed 

693 

693 

to Dcrty 

513 

510 




n Ell-Aquilalne 

342 341 JO 

» Europe 1 

S 89 

940 

tj Gen Eoux 

1525 

1525 

N Ha Che Me 

3241 

3280 

^ LatorwCop 

1407 

1679 

n Legrand 

5000 

QDB 

rr L«leur 

1838 

1810 

„ I'D real 

4500 


ri Marled 

isa 



2702 

2700 

1 Merita 

2840 



3600 

3570 

, Meet Hennessv 

3400 

2392 

ig Moultaex 

108 

0880 

□ Occldentale 

1346 

1341 

S Paribas 

52? 

S3* 


Till 


Perrier 

814 

BOO 

Peuaeol 

1509 

1495 



788 

Rodiotoehn 

1665 

1*3 

Redout* 

2995 

3075 

Roussel Uclal 

1400 

1385 

Sonofi 

920 

918 

Sotat Gobata 

461 

457 

Skis Rossignol 

1315 

1315 

Tetemeoon 

3490 

MBS 

Thomson CSF 

172S 

1725 

Total 

498J0 499 JO 

CAC Index : 459.80 



Pravlees : 46+99 



?I1 $M Photo || 

Brodesco 

NA 

1150 

Brahma 



Poranaponemo 

NA 


Petrabras 

NA, 


Varlg 

NA 

1680 

I Bgvgtpa Index; 6681 


j | Pravtoax : 404 



11 ^.ImOiiobi II 

Ceraoet 

4J4 

484 

Cold Storage 

4JH 

AOS 





1020 

to 


ASS 

38B 

Hume 

2J0 

288 

Incheaoe 

3A8 

156 


1X4 

ixn 


7.10 

785 



9J0 

OUB 

U8 

386 

OUE 

388 

170 


4J0 

4J0 


378 

176 

SWt Airlines 

11.90 

1L7B 

S’poreLond 

630 

120 


8.10 

US 


1.93 

182 

St Trading 

ADA 

486 

UOB 

520 

585 

United Oversees 

187 

186 

StroHs Time* led : 

180098 


Pravtai : I875.ii 



H S40ebha^ II 


192 

185 


317 

305 


325 

320 


640 

428 


173 






285 








Eneita 




Han dulsbp nke n 

PharmadD 

Scah-Scanta 

Sandvlk 

Skonska 

SKF 

Swedish Match 
Volvo 


Previous : 75SJ8 
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Markets Closed 


Hong Kong and Johan- 
nesburg stock markers 
were dosed Monday for 
holidays. , 
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- By ShirlcT Povicb 

i ' ' * riewYert, Timm Semte 

■ LAS V ^P ^ — 11 wa * two years ago in 
this towH fchat Marvelous Marvin Hauler's 
title was threatened by the big punches of 
Tboinas Hearns. Who would win that 
fight? So menacing was Hearns that 

H^er was a receding favorite, down to 6- 

■ to-5 and sometimes even money. 

Bob Martin. Vegas’s supreme odds 
batbonty, defined the betting action in 
his own fascinating idiom: “They go to 
ted at night thinking Hagler and wake 
pp nr the morning thinking Hearns.” 

; Oh the eve of Monday night’s Hagler- 
-Leonard Eghrt, there was no such indeci- 
£o“*"y* wnviokm was firm that 
Hagler would win. He was holding up as 
ij jhe almost JJ-4-to-l choice to send Sugar 
?ifcay Leonard home a beaten challenger. 

.That would seem to be quite proper in 
.the case of a great muLdtewaght charnpi- 
da who has not been beaten in 11 years, 
although there still had to be some misgiv- 
ings about those odds. Leonard, too. can 
fight wdL He isn’t your' ordinary target; 
lie thought he could beat Hagler, and he’d 
been right on 33 of the 34 occasions he 
had stepped into a professional ring 

A -fix on Leonard and his chances 
would probably be available to everyone 
in the early minutes of the fight. 2/ be 
came out as the same cautious, wary 
Leonard who answered the bell in his 
J9W comeback fight against Kevin 
Howard, overly defensive and obviously 
concerned about his once -damaged reti- 

— 


er Bout Should Erase Some Question Marks 






na. all would be losL Hagler could then 
name the round and probably the punch. 

It was a strange Leonard who suffered 
a confidence crisis against Howard and 
walked into a right hand that put him 
down Tor the first time in his life, floored 
by a comparative punk. To his credit he 
puDed it out with a knockout in the 
ninth, but he was only a survivor. No 
Leonard flash, no daasle. He was a win- 
ner. but in the worst fight of his pro 
career. That Leonard had no business in 
the ring with Hagler. 

The important question was which 
Leonard would be fighting Hagler Mon- 
day night Leonard vowed he has recap- 
tured all the strength, all the moves and 
the speed and stamina of his invincible 
years, plus the pounds of punch he has 
added by going from 147-pounder (66.6 
kilograms) to middleweight for this 
fight- Could he be believed? 

There was irony in the fight films 
shown incessantly on the Vegas hotel 
screens, repeats of the principals' fights 
with Hearns. Leonard is seen dealing 
Hearns fiercer punishment than did 
Hagler. even allowing for the shorter 
distance Hearns went with Hagler. 
When be got Hearns in trouble. Leonard 
appeared at least as murderous as 
Hagler. maybe more so. 

It is rarely said of a smaller man that 
he has “a puncher's chance." That is 
usually a grudging concession to some 
lead-footed overweight oaf. But there is 
added irony here: Leonard can snap off 


a big punch. A fair number of clean one- 
punch knockouts are in his resume, and 
no less than Hagler he is a finisher when 
scenting the lime for the kill. 

But for this fight the rub was that the 
exact state of Leonard's physical equip- 
ment and his mind-set was un verifiable. 
The naysayers pointed out he has fought 


"In my comebacks, I 
would see the openings 
and then punch. 

When I was in my 
prime, I’d punch at 
the same time I saw the 
openings.’ 

— Sugar Ray Robinson 


only two rounds in five years, recalling 
noted trainer Ray Aicd's admonitions: 
“To rest is to rust: If you don’t use it you 
lose it." Quickness and hand speed al- 
ways were Leonard's chief weapons. Did 
be still have them? Who truly knew? 
Without thern he would be meat for 
Hagler. who eats up the sluggards. 

Hagler’s credentials are imposing. 
None of tbe last 37 opponents he raced 
could beat him. He knocked out 32 of 


them. He’s an annihflator. He can be as 
fierce as he looks with his shaven skull. He 
is a switch-hitting ruffian who, one way or 
another, figured to bring Leonard down. 1 
don’t like the word awesome because it's 
overused. But Hagler is awesome. 

So there, Hagler has been given his 
due. But he does have some flaws. He 
can be hit. Everybody he fights knows he 
is a target. John Mugabi whacked him 
hard and frequently in (heir March 1986 
bout until Hagler walked through wfaat 
Mugabi was throwing and stopped him 
in 11. And Hearns speared him often 
until Hearas's untimely finish in three. 

. And Hagler con bleed. Mugabi opened 
him up badly and so did Hearns. His 
handlers explain that in each case it was 
from a butt or an elbow, but listeners get 
weary of that line. There must have been 
some punch damage sometime. 

In every fight. Hagler uses one favor- 
ite tactic to advantage, his switch from 
left-hander to right-hander in subtle 
moves that catch opponents unaware. 
He is a natural lefty who fights that way 
60 percent of the time, exposing oppo- 
nents to a right jab that is a joker. Even 
at 160 pounds. Hagler is a big middle- 
weight. all his weight natural in contrast 
to Leonard’s newly acquired poundage 
that brings him up from 147 to some- 
where near 158. 

How has retirement affected Leon- 
ard's punching speed? Listen to the orig- 
inal Sugar Ray (Robinson): "In ray 


comebacks. 1 would see the openings 
and then punch. When I was in my 
prime. I'd punch at the same time I saw 
the openings.” 

If Leonard has noted flaws in Hagler 
on film, then Hagler is certainly aware 
that Leonard had a bit of trouble against 
tbe left-handed Avub Kalule in 1981 and 
had to knock him out to ensure his own 
safety. 

A bothersome thing for Leonard's 
friends was his dreary workout Thurs- 
day. when he appeared oddly uninterest- 
ed and absorbed some big shots from his 
sparring partners. Was it weariness with 
the whole business? A crisis of confi- 
dence? Or. with Hagler’s spies on the 
scene, was Leonard being coy. playing 
possum in a public workout? He would 
not be above it. 

Leonard does have more moves than 
Hagler and lays store by what he calls his 
"lateral movement.’' Perhaps he be- 
trayed his game plan the other day when 
he said. T'U make Hagler think twice.” 
He would do anything and everything to 
frustrate Hagler, much as old pro Ro- 
berto Duran did in November 1983. 

Leonard (who was there as a television 
commentator) saw a puffed-up, over- 
the-hill Duran con Hagler and cuff him 
around in a fight that went the limit. 
Leonard, too. has tricks, and perhaps it 
was Hagler-Duran that was a factor in 
bringing him out of retirement with 
Hagler in mind. 



The principals: Marvelous Marvin Hagler, left, and Sugar Ray Leonard. 


Major Leagues , Umpires Reach Contract Accord 


Compiled by Our Staff From Dispatches 

NEW YORK — Major league 
umpires reached agreement Mon- 
day on a new labor contract with 
the American and National 
Leagues, about two hours before 
the opening pitch of the 1987 
baseball season. 

. The agreement, with which 
both sides expressed satisfaction, 
4 ; . -was -reached at about 10 AM. 
/ The- Major League Umpires As- 
sociation had already agreed to 
-jvprk Monday’s games even if 
*;agjreement hadn’t been reached. 
-Umpires had been stationed Sun- 
day bribe cities where they were 
scheduled to work. 


Terms of the new contract were 
not disclosed. Richie Phillips, 
general counsel for the associa- 
tion. said; "We’re all pleased with 
tbe deal.” 

Added A Bartlett Giamatii, 
president of the National League: 
“We fed that it's the first time in 
history that compensation will be 
nearly commensurate with the 
great contributions they make to 
tbe game." 

Gtamatti and Phillips said they 
had been been up throughout tbe 
night with Bobby Brown, the 
American League president 

There were signs of progress at 
1 A.M, when the union said its 


members would work opening 
day without a contract. Brown 
left before the agreement was an- 
nounced. in order to attend the 
opener at Detroit- 

"Brown and Giamalti worked 
very hard to make this happen." 
Phillips said. “They deserve a lot 
of credit” 

Under tbe old contract, which 
expired at the end of last season, 
umpires earned from 530,000 in 
their first year to 580,000 in their 
25th season. They also received 
5104.50 a day for expenses. 

The leagues reportedly have of- 
fered a salary range of 533.000 to 
585.000, while the umpires asked 


for 540,000 to just over S 100.000. 

Bui Giamatii said those figures 
were "outmoded" in the new 
deal. 

Umpires will vote next Mon- 
day whether to accept the agree- 
ment. 

Major league umpires have 
struck three times in the past nine 
years — a one-day walkout in 
1978 that ended when a federal 
judge ordered a return to work, a 
seven-week strike in 1979 and a 
walkout involving seven playoff 
games in 1984 (when substitutes 
worked). In 1982, the two sides 
reached an agreement at 5 AM. 
on opening day. (AP, UP I) 
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Final Regular-Season NHL Standings 
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SUNDAY'S RESULTS 
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The Crack of a Bat 

By Dick Roraback . 

Away on this side of the ocean 
When the chestnuts are hinting of green 
And the first of the cafi commandos 
Are moving outside for a fine 
And the sound of spring heats a bolero 
As Paree sheds her coat and her hat 
The sound that is missed more than any 
Is the sound of the crack of a bat, 

- D 

There's an animal kind of a feeling 
There’s a stirring down at Vincennes Zoo 
And the kid dawn the hairs getting restless 
Taking stairs like a young kangaroo 
. Now the dandy is walking his poodle 
And the concierge sunning her cat 
But the heart’s with the Cubs and the Tigers 
And the sound of the crack of a bar 
□ 

«$> In the park on the comer run schoolboys 

With a couple of cartons for props _ 

Kicking goals d la Fontaine and Kopa 
While a little guy chickies for cops 
- Goal for us,” "No it’s not , " "You’re a liar. 

Then the classical shrieks of a spat 
But it’s not like a rhubarb at home plate 
Or the sound of the crack of a bat. 

□ 

Here the stadia thrill to the scrumdowns 
And the soccer fans flock to the games 
And the chic punt the nags out at Ltmgchamp 
Where the women are dames and not dames 
But it’s different at Forbes and at Griffith 

The homes of the Buc and the Nat 

Where the hotdog and peanut share laurels 
With the sound of the crack of a bat. 

D 

No, a Yank can’t describe to a Frenchman 
The rasp of an umpire’s call 
The continuing charms of statistics 
Changing hist’ry with each strike ana bail 
Nor the seif -conscious jog of the slugger 
Rounding third with the rip of his hat 
Nor the half-smothered grace of a hook slide 
Nor the sound of the crack of a bat. 

□ 

Now. the golfer is buffing his niblick 
And the tennis buffs tightening his strings 
And the fisherman 's flexing ha flyrod 
Like a thousand and one other springs 
Oh, the sports on both sides of the ocean 
Have a great deal in common, at that 
But the thing that's not HERE 
At this time of year 
Is the sound of the crack of a bah 

(Reprinted bv POPelar Reaaestl 


y -H ur t h wd 
x-Montntal 
x- Boston 
n-Oudwc 

Buttaki 20 44 • *4 230 306 

Campbell conference 
N orrts Division 

W L T Pts OF QA 
T-SL Louis 32 33 15 79 201 293 

x -Detroit 34 36 10 70 260 274 

x -Chicago 29 37 14 72 290 310 

x-Toronto 33 42 6 70 2U 319 

Minnesota 30 40 10 70 2M 314 

Diatribe Division 

v-Edmoidon 50 W 6 106 372 204 

x-Cotoorv 46 31 3 9S 313 289 

x -Winnipeg 40 32 B 00 279 271 

X-Los Angelos 31 41 • 70 318 341 

Vancouver 29 43 t 66 282 214 

(y-won atvtston tttte) 

Unman plavolf snot) 


Los Angeles 0 1 1—2 

Vancouver 2 3 •— 5 

Sutler 2 (201. Skrllco (33),Sandlak (15). Toni I 
141); Erickson (20), Carpenter |9). soots on 
•oat : Los Angeles (on Brodeor) MA-3S; Van- 
couver (on Eilat) 9-13-13 — 35. 



NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 

W L Pci. CB 


v-Boston 
x-FMladeipMa 
x- Washing! on 
New Jersey 



SUNDAY'S RESULTS 
Winnipeg • 1 2—3 

Culpa hi 1 0 0—1 

MocLean 3 (32).Otoussen (7); Nleuwendvk 
(5). Shots on gaol: Winnipeg (on Lsmelln) 4- 
13-13—32; Catgorv (an BetTMatmto) 11-8-4 


Washington 
New Jersey 


2 3 
1 2 


Now York 

23 57 

Central Division 

307 

3tto 

■-Atlanta 

SO 24 

A74 

— 

■-Oof roll 

49 24 

443 

Ifa 

■-Milwaukee 

45 31 

sn 

4 

x-lndiana 

37 37 

J00 

13 

x-Oricago 

37 39 

.487 

14 

Clove kind 

27 48 

JeO 

23 Ml 


WESTERN CONFERENCE 
Midwest Division 


Haworth (25). Adame (Ml. Murphy 123). 

v -Dallas 

SI 

34 

-400 

— 

Blum (2), Gartner (41), FrancoocSwttt (12); 

it -Utah 

41 

34 

547 

10 

wotonla (4). La belle (14). Brotan ( 24 ). Adonis 

x -Houston 

37 

38 

.483 

M 

2 (20). Shots on goat: Washington (on Bluing- 

Denver 

34 

43 

447 

17VV 

tan) 7-7-0-1—35; Now Jeroov (on Mason) 8-5- 

San Antonio 

34 

49 

-347 

25 

11-0—34. 

Sacramento 

25 

49 

-333 

75V. 

OtMtoC 3 2 3-4 

Pactttc Division 



Boston 8 2 3—4 

v-l—A. Lakers 

eo 

IS 

JKH 

— 

Lambert 3 (71, SINanen ( 16), GauM 3 1491: 

K-Aarttand 

45 

29 

M8 

141* 


on goal; Quebec (on Rgntard) 14-10-15— 3V; 
Beaton (on GosaeUn, Malarchufc) 13-11-13—42. 
Horttord 0 0 0-0 

Buffalo ■ * 3—* 

Hou&toy (21), CnrtQhton (10), Cvr (11). 
Ruuttu (22). Reekie tl). Priestiav HU- Sbets 
on goal: Horttord ton Barraao) 5 5-4 14; 
Buffalo (an Weeks) l6-lB-)5— 49. 

Montreal 2 3 1-8 

N.Y. Renews 8 1 1—2 

Datum 3 (121. Momesso (Ml. MePtuw 1101. 
Kordlc 2 (51. ChW las (11); Cauflekf (2). 
Corknrr (2). Shots on goal: Montreal (on 
Fraeso) 10-10-6— 24; New York (on Howard) 
o-ii-IO—ao. 

St. LOWS 0 0 2 1—3 

e*mo oil 0—2 

GUrnour 2 (421, Romaoe 111); KJlnta (30). 
Borr IIS). Shots on goel: St. Louis (wi Stefan) 
M-1V-3— 29 1 Detroit (an Warm Ivy) 8 6 3 0—16. 
N.Y. Islanders 3 2 4—9 

rillliuwllimn 3 2 0—5 

Bnvd (7). Bassett (7>. Mohela 2 1241. Kromm 
117), La Fontaine 130). Jonsaon 16). Kerr (7). 


x-Golden State 

Seattle 

Phoenix 

1— A. air 



DAVIS CUP 

African Zone. Semifinals 

(At Harare. Zimbabwe) 
Zimbabwe X Nigeria 2 
Byron Black. Zimbabwe, del. NdukoOdber, 
Nigeria. 5-7. 4-4. 6-3. 6-1. 

Sadta Abdullah, N laerta, dot. Greg Rodgers, 
Zimbabwe, 6-1. e-4, 6-4. 

WOMEN'S TOURNAMENT 

(At Pbtaotoway. New Jersey) 

Final 

Helena Suhova. (2). Czechoslovakia, def. 
Lari McNeil, (4), UX 60. 6-3. 

MEN'S TOURNAMENT 
(At CMCOgo) 

Final 

Tim Mayotte. (3), US. deL David Pat*. IB). 
US. 6X61 


ImsImM P te ro ft spot) 

(r-ciinciMd ahttshm nn«) 

Sunday's Results 

Bestae 24 33 23 19 5—104 

PMiodelPftto 33 39 19 IS 7—144 

Bark toy 1V17 6-10 2X Robinson 11-1* 0« 22; 
Bird 14-32 5-5 39. McHote 12-1* 5-5 29. Re- 
baands: Baton 43 (Bird 10). Phlladelpnla 5* 
(Barkley 18). Assist*: Boston 31 (Bird 12); 
Phlladetpltla 25 (Barhlev 6). 

31 32 33 30—12* 
11 20 34 23— IIS 
Johnson 11-24 0-0 23. Worthy 9-19 4-5 22: En- 
glish 14-22 1-1 29, Lever 13.193427. Rebounds: 
Las Angeles *5 (Green 12): Denver 51 IRafc- 
musien ID). Assists: Las Angeles 24 (Johnson 
101; Denver 23 (English, Walker, Lever 7). 
Milwaukee 27 20 20 23-107 

Defrefl 34 32 20 31—125 

5oilev 10-15 B-10 20. Dantley 646-7 IX Thom- 
as 5-85-4 14; Pierce 10-130-828. Cummings 9-1 8 
4« 22. Rebemuto: Milwaukee 39 (Sikma M>; 
Detroit 64 I Rodman 12). Assist*: Milwaukee 
14 (Moncrtef 41; Detroit 31 l Thomas 14). 
Golden Slate 26 39 II 34 13-120 

Son Antonia 26 23 32 26 13-119 

Carroll 11-lB 74 29. Mull In 9-17 0-4 21; Rob- 
erfsen IMS 3-4 25. Greenwood 7-14 10-12 34. 
Rebounds: Golden State 54 (Smith 19); San 
Antonia 62 (Greenwood 12). Assists-. Golden 
State 35 (Flavd 13); San Antonio 33 (Green- 
wood, Dowkins. Moore 7). 


Golf 


European Soccer 


Transition 


baseball 
A merican League 

V* Ontiveros. ’T-L 

«J IM rotroqetlve yal ^ 

OROUTO— PurchcsetJ OHIO" 1 

Aer. tram Oakland- 

National League ^ 

INCI KNATI-PI*** S" 10 * ^ 

the 1540* dteab*** 1 "*'■ 


MONTREAL— Placed Mike Fteroerwld. 
catcher, an the ISdov disabled iltf. 

COLLEGE 

NEVADA-RENO — Named Leo Stevgns 
Basketball eoocn. 

WICHITA STATE- Evented the 
a, eddi. Fooler, basketball cooctv through 
the i9»Wi wason. 

VALE— Named DonoKJ Keoon acflno di- 
rector t* attUeflO. HfaetlY* JuK> 1 


SPANISH FIRST DIVISION 
Espanol 0. Real Madrid B 
Murcia I, VaUodofld d 
Los Palmas X Athletic do Bilbao 1 
Gllon X Sevilla 1 
Zaragom X Sabadell 1 
Betts 4, Cadiz 1 
Real Goetadod 7, Mallorca 1 
Ososuna X Santander 0 
Attettco do Madrid X Barcelona 4 

PeiaftGtBedfegt;.Roof Madrid Sfl; Barorto- 
na49; Ew»>4; Glten37; Zo raa or a. Mater co 
36 ; Allotted Madrid 35; Real Sodsdad. Sevi- 
lla. Bette Murcia 32; VaJlodotta, Athletic 
Bilbao 3); Las Palmas 29; Dsasuno 27; Sen- 
tender 96: Sabadell 25: CodU 23. 


Top fialsbor* and ear ni ngs la tbe Greater 
Greensboro open, wblcb ended Sunday at the 
A9S8-vord, ncr-71 Forest Oaks Country Ctab 
course In Greensboro, Norm Carolina: 

Scott Slmason, *10XB0B 70-73-49-70—287 

Clarence Rose. **4J00 72-68-7509-284 

Kenny Knox. *31300 75-79-71-67— 3X5 

Tom By rum. *31 JD0 71-7D.T3-73— 28S 

Pavne Stewart. *31200 7671-70-70-2*5 

John Cook. 121400 72-73-72 -4P— 306 

Mark O’Meara. *1X075 74-69-7670—287 

BIN Sander, *1X075 70-79-75-70-387. 

Chip Back. *1X075 73-7) -73-70-3*7 

Howard Twtftv, *1X075 73-48-75-71 — 207 

Brian Claor. MSJXU 73-73-70-73—288 

Tom Purizer, 513J00 7672-7548— 2» 

Gena Sauers, *1X200 71-7670-74—384 

Chris Perry. SIXMO 7675-7348—290 

Vance Heafner, *11.100 73-72-7671—240 

Lerviie Clements. WJOO 71-767673—291 

Hal Sutton, S9J00 75-73.73-71—241 

Robert Thompson, *9JM 75-70-75-71—291 

Rex Caldwell. *°J0O 77-70-71-71— 291 

Hale Irwin, *Wt3 7671-7649—292 

Dai PohL 15713 7649-78-71-292 

Donnie Hammond, *6713 70-767673—292 

GQlbv Gilbert, *5713 70-70-78-76-293 

Andy worn. *5.712 73-73-73-73— 29J 

Andy North. *5712 71-72-75-76-393 

joey Si tutelar, *5713 75-70-73-74—392 

Scoff verPtanh, SS 713 7J.73-73-74-292 

Bob Law. 55712 72-7671-75—292 


Canadiens Happily on Defensive in Playoffs 


The A.niktuleJ Pr»ts 

NEW YORK — The Montreal 
Canadiens are all tuned up for the 
Stanley Cup playoffs and to Coach 
Jean Perron, it's been music to his 
ears for the past two weeks. 

"We’re playing the best hockey of 
the season now," said Perron, whose 

NHLFOCTS ' 

National Hockey League team car- 
ries a nine-game winning streak and 
10-game unbeaten streak into 
Wednesday night's opening-round 
Adams Division matchup against 
the Boston Bruins. "When you play 
defense the way we’re playing. ..." 

It was defense that carried the 
Canadiens to their 22d Stanley Cup 
championship last season. And it's 
been defense that has keyed the 
current winning streak. longest in 
the NHL this season. 

The Canadiens gave up only 2J 
goals in their final 10 games of the 
season and wound up winning the 
Jennings Trophy for fewest goals 
allowed in a season. 241. 

Edmonton, meanwhile, won its 
second overall points title, which is 
worth a S 200.000 bonus to the 
team. Tbe Oilers, winners of the 
1984 and 1985 Stanley Cups, had a 


50-24-6 record Tor 106 points, six 
more than Philadelphia. 

They also scored the most goals 
in the league for the sixth straight 
year. 372. 

"We know as a club that the only 
way we're going to go a long way is 
by playing great defense, and we're 
certainly doing that now," Perron 
said. "We're going to be tough to 
beaL" 

The division-champion Hanford 
Whalers, who finished the regular 
season three points ahead of sec- 
ond-place Montreal, will meet 
Quebec in the other first-round se- 
ries. 

In other opening series Wednes- 
day, Edmonton will face Los Ange- 
les and Calgary will meet Winnipeg 
in the Smvihe Division; Philadel- 
phia will play the New York Rang- 
ers and Washington will oppose the 
New York Islanders in the Patrick 
Division, and St. Louis will meet 
Toronto and Detroit will face Chi- 
cago in the Norris Division. 

Each series is besi-of-seven, a 
change from last year when the first 
round was best-of-five. 

Perron expects a wide-open race 
for the cup, much like last season 
when upsets were more common- 


place than rare. But he think* his 
team is strongest. 

Last year "we had nine rookies in 
Lhe lineup," Perron said of one of 
the youngest teams ever (o win a 
Stanley Cup. 

“This year, the team is more ex- 
perienced and I can demand more 
from the players." 

“The thing we have to make sure 
that doesn't escape us is the fear of 
losing," said center Bobby SmiLh. 
"We've usually been successful 
when we've been afraid of losing. 
We feel we’re playing extremely 
good hockey now, but that doesn't 
convince me that things will be any 
easier against Boston. All the teams 
that are left are equal now. That 
was certainly proven in the playoffs 
last year." 


The Canadiens won five games 
and tied one in their eight-game 
season series against Boston, but 
the Bruins had 24 more goals than 
Montreal during the season. 

While the home ice figures to 
provide the Canadiens with an ad- 
vantage in the series. Boston’s all- 
star defenseman Ray Bourque said 
he wasn't concerned about it. "If 
you're going to go anywhere in the 
playoffs, you have to be able to win 
in any rink." he said. "1 think we 
proved that we're capable of play- 
ing disciplined hockey, and (hat's 
what we'll need to beat the Cana- 
diens." 

One advantage the Canadiens 
have is history; They have beaten 
Boston in their last 17 playoff se- 
ries. dating from 1943. 



Scott Amiel of Buffalo couldn't Oft the puck past Steve 
Weeks in Sunday night's early going, but the Sabres went on 
to pepper the Hartford goalie with 49 shots in a 6-0 victory. 


SPORTS BRIEFS 

Czechoslovak Is Said to Seek Asylum 

INDIANAPOLIS (AP) — A Czechoslovakian triple jumper who 
competed in last month’s world indoor (rack and field championships 
and did not leave the country with his team has defected, according to a 
published report. 

The Indianapolis News reported Monday that Jan Cado is living and 
training in the Chicago area. “Cado came into my house and I took him to 
the immigration office in Chicago." Jack Knuepfer. chairman of the 
board of DuPage County in Illinois, told the newspaper. “He's under the 
protection of the federal government and has requested political asylum. 
That's all ! know." 

The newspaper quoted unnamed sources as saying that Cado. 24, went 
to the immigration office with a Czechoslovak-speaking couple who acted 
as translators. “He wants to become an American citizen." a source was 
quoted as saying. 

The 6-foot- 1 { 1. 85-meter) Cado finished fourth in the European indoor 
championships in February with a distance of 55-feet-7^« inches and 10th 
in the world championships at 53-7. He was reported missing by Czecho- 
slovak officials when tbe team to returned from Lndianapoils. 

Simpson Wins Greensboro Golf by 2 

GREENSBORO, North Carolina (AP) — Scott Simpson held off 
back-nine charges by several challengers to break a three-year victory 
drought with a two-shot triumph Sunday in tbe Greensboro Open golf 
tournament Sunday. 

Simpson shot a 2-under-par 70 that included birdies on two of his last 
four boles for a four-day total of 282, 6-under. It was his first victory since 
the 1 984 Westchester Classic and his third in nine years on the PGA tour. 

As Simpson faltered with bogeys at Nos. 12 and 14, Clarence Rose and 
John Cook closed fast with 69s and respective totals of 284 and 286. 
Payne Stewart, who had a double bogey and a bogey on the front nine, 
put his game together on the back side to finish 70/285. Also at 285 was 
Tom Byrura (a final 72) and Kenny Knox (67). 

P anarlifln Sets Speed-Skating Record 

MONTREAL (AP) — Nathalie Lambert of Montreal posted a time of 
five minutes, 31.65 seconds to set a world short-track record in tbe 3,000 
meters at the world indoor speed-skating championships here Sunday. 

The previous mark. 5:32.31, was set by Sylvie Daigle of Canada in 
Kabo. Japan, in 1983. 


ESCORTS & GLIDES 


INTERNATIONAL 

ESCORT 

sauna 

USA & WORLDWIDE 

Head office in New Vort 
330 W. 56Si St. N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CHgXT CARDS AND 
CHECKS ACCEPTED 
ftAmfa Momfcor cMpc Amdahl* 


LONDON 

Parfamm Escort Agency 

67 Chflfara StraoL 
London W1 

Tot: 486 3724 or 486 1158 
A1 major eroA conk OCCOptad 


LONDON 

KBBINGTON 

ESCORT SERVICE 

10 XnSMGTON CHURCH ST, W8 
TH_- 937 9136 OR 9379133 
AB major aadB awtk acoeptod- 


LONDON 

BELGRAVIA 

Emit Sonrico. 

Td: 736 5877. 


INTERNATIONAL CLASSIFIED 


(Con tinned from Back Page) 


ESCORTS & GUIDES 


CAPRICE-NY 

ESCORT satVICE IN NEW YORK 
TEL: 212-737 3291. 


London Student-Secretory 

ESCOR T SBW1 CE 
Tot 01 72727 67 


NEW YORK-CHICAGO 

hoorfoeoi Escort Saw; 

•4Y 212-9567900 Owaao 312-6429222 


GENEVA DESIREE 

E5CORT SERVICE 022721 99 61 


*+ ZURICH 558720 ** 

Private Tourtnri Guido Sonrico 
CrodH Conk Accoptod 


ZURICH 01-810 22 29 

Private Escort 4 Guido Sonde* 
CrodB Ccrd* Accepted 


***** MADRID 

honour Escort Service. TbI: 259 90 02. 


****** ZURICH 

taMo E*eott Service 01 /2523S1 8 


AR1ST0CAT5 

tendon Eccart Service 
128 Wigmora London W.l. 
A! moor Ged) Cards Accepted 
iS- 437 47 41 / tflir 
12 noon - nadnghi 


GENEVA ESCORT 

SStVICE T4: 46 11 58 


** ZURICH ** 

'Caroline Escort Service. 01/2526174 


ESCORTS & GUIDES I ESCORTS & GUIDES 


MAYFAIR CLUB 

ESCORT : 


ROTTERDAM |0) 1 


155 


THE HAGUE [□) 70-60 79 96 


CHELSEA ESCORT SSVKE. 

51 Beauchamp Place. Jfxyten S\W- 
Td: 01 SB4 6513/2)49 {4-12 pm) 


***** * GENEVA BEST 
ESCORT SStVICE. 022/21 03 40 


COSMOS INTERNATIONAL 

Escort Service. 

THE HAGUE fOj 70 - 459829 


** Z U R 1 C H ** 

Top Escort Sonrico. Tal 01/41 7609 


ZURICH - NATHALIE 

ESCORT SERVICE. 01/47 SS 82 


* AMSTERDAM * 

ESCORT SERVICE. 68 11 20 


* GENEVA * GINGER’S 

E5CORT SERVICE 022/ 34 41 86 


VIENNA 

Eseort Agency (222] 37 52 39 


ROME CD* EUROPE ESCORT & 
Guide Sends. Td.- 06/589 2fiW or 
589 1146 {horn 4 pm to 930 pm) 


VIENNA VIP ESCORT SStVICE. Tal; 

66 41 58. 

LONDON MARECTAIRE Escort Ser- 
vice. Tefc 409 0540 Mayfair 

LONDON KRY5TLE ESCORT Serves 
Tefc 01 937 46 7a 

TOKYO EXCLUSIVE Escort Service. 
Tefc P31 798 4350 

ATHENS INTERNATIONAL Executive 
hast Service. Tefc 722 8241 

LONDON MISS SCAMXNAVIAN 

Exdudve Escort Serviae. 289 5106. 

LONDON PRIVATE AMERICAN ES- 
CORT SERVICE. TR: 727 8688 

LONDON Emotion MuUBnguat VIP' 
Escort Service. 937 2423. 

CHRIS LONDON ESCORT Service 
Tefc 01-589 8648 

LONDON DOMINA VIP Escort Ser- 
vice Tefc 589 3177 

SOPME FRENCH jpedringEEC Escort 
Service. Tefc (andbtoOl 723 1117. 

LONDON ONLY JAPA7S5E ESCORT 
Service Tefc 01 370 0634. 

LONDON SWEDISH ESCORT Service 

Tefc 01-834 0891. 

MANQESTER STUDIO Escort Ser 
wee. Tel: 061 834 0952. 

CARMBLA London Escort Service 
CreStCwdi Aawited. 243 0309 

FRANKRKT “TOP TOT ESCORT 

Service. 069/55-88-26 

LONDON BIOMXE ESCORT Service 
Tefc 01-581 1679. 

MANCHESTH CHARMANE Escort 
Servce. Tefc 061-228 1673 

CHARLENE GENEVA GUIDE service. 
Td: 2B3-397. 


KOBN - DDORF - BONN - E55EN 
+ «wo LCA Escort Apart*. Cretf 
Cards. Tot 102111 34 00 


TOKYO BEST MULTILINGUAL Escort 
Agency. Tokyo <36 459& 


TOKYO FUST CLASS ESCORT / 
GUIDE 5SMCE Tri 351 2? 78. 


ESCORTS & GUIDES 


VHMNA YOUNG ESCORT Semen. 
Tot 83 33 71. 


RANHURT AREA. Private Golechon 
Escort & travel service. Tel: tS 88 05. 


* STOCKHOLM * ESCORT SBtVKE 
Tel: 7610691 


AMSTERDAM BERNADETTE Escort 
Service. Tel {DPP-327 799 


AMSTBGDAM ROHTA ESCORT 5«- 
vx». (0) 20-362833. 


DOMUMA AMSTERDAM ESCORT 

Service. Tet (02D) 750219 


> NEW STYLE » ESCORT SStVICE 
Frankfurt. Tel: £169) 597 6666 


MOAN V.LP. (NTERNATTONAi. E> 
cort Service. Tot 092) 461126 


MIAN EXaUSIVE nihftnual Escort 
Service. Tel: (3921869 1479 


ANTWERP STBFANE ESCORT Ser- 
vice. Td 03/239 55 06 


BRUSSELS. MICHELE ESCORT and 
Guide Service. Tefc 733 0798 


BRUSSELS NEW MARS5A ESCORT 

and Guide Service. Tob 02/538 1937. 


GENEVA CHRISSC ESCORT SERVICE 
Tel: 430 117 


LONDON GERMAN ESCORT Service. 
Tel 01 724 7932. Akim accepted 


MUNICH - REMEMBER ESCORT Ser- 
ves. Tot 9) 23 14 


ZURICH - ASIA ESCORT Service. 
01/242 63 38 


AMSTERDAM MODERN ESCORT 

Service. Tefc 020-327469. 


AMSTBDAM 2000 ESCORT Service 
Tot jO) 2891 1030 


FRANKFURT NUMBER ONE Escort 
Servx*. Tefc 069/84 48 75 or 84 48 76. 


HAMBURG - ROYAL E5CORT Ser- 
vice. Tefc 040/5534145. 


MADRID IMPACT eseort and guide 
sennce. Wflngjd. 261 4142 


LONDON ESCORT 

Tefc 935 5339. 


AGENCY. 


HANKFUKI twmu™™ 

■vYvia .. 069/364656 Credl Cords 


LONDON & HEATHROW Bcort S»- 
WOede a»ik 749 3067 


MUNICH - SECRET ESCORT 6 Gudo 
5w<Tce. TtfcOW/ 44 B6 038. 


I MUNICH * PRESTIGE * M^ingud 
1 &w7S*rvia. 089/ 580 6844. 


LONDON ESCORT 5ERVKX. Tet 937 

6574. 


ZUSUCH - BERN • BASEL Jasnwi 

Escort Venice. Credl cords. Tet 01 - 
362 362 4 / 363 349 2 


FRANKFURT 6 SURROUNDMGS 

CoroSne's Escort & Travd Service. 
Tefc 069/43 57 61 
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ART BUCHWALD 

Tokyo Rose Returns 


W ASHINGTON — I didn't 
know how serious the Japa- 
nese trade war was until I turned on 
die shortwave radio and beard To- 
kyo Rose. For those of you who 
missed World War II. Tokyo Rose 
was an out- 



standing enemy 
disc jockey who 
broadcast pro- 
paganda for the 
Japanese. Many 
believe that 
World War II 
would not' have 
been as much 
fun without her. 

Rose’s voice 
had hardly 
changed over the years. She said, 
“Hello, Mr. and Mrs. American 
Consumer. Your brainless leaders 
have started a trade war with Nip- 
pon ihat they cannot win. Before 
it’s over they will rue lhe day they 
thought they could challenge the 
productive might of the sacred Im- 
perial Empire. 

“Your leaders started this war, 


Bnchwald 


Americans, but it is you who must 
suffer. Just let me tell you what the 
Japanese Joint Chiefs of Hitachi 
plan to do to defend their exports. 
We are going to fire our 25-inch TV 
sets across the bow of every Ameri- 
can living room. 

“Our super VCRs are now pro- 
grammed to intercept and scramble 
all NFL football games. No one 
will be safe from our high-speed 
laser CDs. How does that grab you, 
American dogs? If you want war 
we'll give you war. For every tariff 
you by on Japanese goods we will 
retaliate with a duty of our own. 

“To show we mean business, Ja- 
pan will no longer honor its green 
warranty cards. Yes, you wQl be 
stuck with billions of dollars of 
Japanese products, and your war- 
ranties mil be useless. We are also 
talking about the 90-day, no-qnes- 
tioas- asked, money-back guaran- 
tees. The Geneva Convention says 
all green warranty cards are void in 
time of a trade war. 

□ 


ENO Reports 
Box-Office Record 


United Pm* International 

L ONDON — The English Na- 
4 tional Opera has reported a 
record-breaking increase in atten- 
dance. 

Officials of the ENO. which 
sings ail its operas in English, said 
that by April 1 the total attendance 
for the 19S6-1987 program was 
more than 300,000. They paid al- 
most £3 million (about $4.8 mil- 
lion) at Lhe box office with an aver- 
age attendance of 87 percent of 
capacity per performance. 

The most popular work in the 
repertoire was a modem opera by 
Philip Glass. “Akhnaten." which 
sold out, although at special prices. 
Close behind came Verdi’s “Aida” 
with 99 percent of capacity. Gilbert 
and Sullivan’s The Mikado" at 97 
percent, “Tosca" at 95 percent and 
“Carmen" at 94 percent. 

In presenting the 1987-88 pro- 
gram, Managing Director Peter 
Jones said that four operas had to 
be canceled because of rising costs 
and a government gram that did 
not match inflation. Nevertheless 
the ENO will stage seven new pro- 
ductions and 10 revivals. 


“American consumers, you can- 
not dump on the Japanese without 
facing the consequences. What if I 
were to tell you a fleet of our ships 
is now headed for San Francisco, 
and our salesmen will sweep across 
the Silicon Valley with hundreds of 
thousands of semiconductor chips? 
In one week there won’t be an intel- 
ligible American chip left on the 
West Coast. Tell your mad leaders 
to give up their futile war against 
the Japanese nation before we un- 
leash our elite Seiko brigades and 
bring Timex to its knees. 

“American fools, we possess 
many billions of yen. If you contin- 
ue your trade policy there is noth- 
ing to prevent a Japan Air Lines 
747 from dropping them out of the 
sky down Paul Volcker's chimney 
in the Federal Reserve Bank build- 


ing. 


“Americans, your situation is 
helpless. If you want to know how 
helpless, check it out on our new 
hand-held Sony calculators. 

□ 

“One more thing. rd like to ad- 
dress myself to those U.S. citizens 
who bought Japanese microwave 
ovens for their kitchens. I could 
warn you about those ovens — but 
in trade war everything is a secret 
So instead I'm going to sign off. As 
we say in the land of the Rising 
Sun. TIave a nice Day of Infamy.’ ” 


Jacques Prevert: The Poet Reme 



By Cynthia Guttman 

International Herald Tribune 

P ARIS — “A minute of spring 
/ often lasts longer / than an 
hour of December / a week of 
October / a year of July / a month 
of February,” wrote Jacques Pit- 
vert of bis favorite season in “Le 
Grand Bal du Prin temps." This 
spring, to mark the 10th anniver- 
sary of Pr&vert's death on April 
1 1, artists, writers and friends are 
discreetly honoring the poet who 
despised official ceremonies and 
confided, toward the end of bis 
life, that “the child that I was, 1 
kept his tears. And I kept his 
smile. And his happy secrets." 

Prevert’s childhood began with 
the century in the suburb of 
Neuilly, became closely allied 
with the Surrealists in the 1920s. 
and continued through an intense 
filmmaking period with Marcel 
Cam£ on the eve of and during 
World War II. After 1945, Proven 
produced several volumes of po- 
etry (some of that was translated 
into 79 languages) and a collec- 
tion of 200 collages, and contin- 
ued his collaboration with artists 
— notably Georges Braque. Pab- 
lo Picasso, Joan Min!) and Alex- 
ander Calder — and photogra- 
phers. including Izis, Bras sal, 
Andrt "ViUers and Roben Dois- 
neau. 

The essential, I think, is to tell 
a story," said PrfcverL “I tell a 
story. We talk about an image in 
poetic terms. You can do it with 
scissors, with a knife, with any- 
thing. For me, you know, written 
poetry, spoken poetry, filme d po- 
etry. it has always been the same." 

“He did not want to consider 
himself a poet, but a creator of 
images and a recreator of lan- 
guage." said Dani&le Gasiglia- 
Laster. author of the first full- 
length biogranhy of Privert 
(1986), a richly-illustrated album. 

A veritable Prfevert festival is to 
be held in July at the Maeghl 
Foundation in Saint- Paul-de- 
Vence. It will feature Prevert’s 
collages, many manuscripts and 
letters, and film masterpieces 
written by Prevert such as “Drole 
de Drame" (1937). “Quai des 
Brumes" (1938), “Les Vjsileurs 
du Soir" (1942) and “Les Enfants 
du Paradis" (1945). The Galerie 
Maeght's ties with Prevert date to 
the 1950s when Adrien Maeghl 
first exhibited his collages. 



W»y 


Jacques Prfcvert in 1941 at Tourettes-snr-Lonp, and in 1968. 


More recently, two admirers of 
Prevert, Jacques Khatchikjan and 
Daniel Lasnon, associate partners 
of the Galerie des Independents 
on the Place des Vosges in Paris, 
obtained permission to reproduce 
a limited series of four collages. 
Die engravings, with their fairy- 
tale sense of enchantment, fully 
preserve the vivid colors, finesse 
and raised design of the originals. 
The collages will later travel to 
Quebec and New York. 

Prevert's first collage, dated 
1943, shows a photograph of his 
wife, J anin e. leaping on clouds as 
a bird with open wings, framed by 
a wreath of leaves cut from botan- 
ical plates. It hung over the en- 
trance to his study, opposite a 
portrait of him painted by Picas- 
so. Not all his collages were to 
express as euphoric an emotion. 
Many are cruel and terrifying. 
What all share is the poet's visual 
sense of staging characters in a 
decor and the pervasive influence 
of Surrealism. 


A noted Bohemian throughout 
the 1920s and 1930s, Prevert 
shared quarters with the Surreal- 
ists from 1925-1928. In the old 
house of the Rue du Chiteau 
“reigned an absolute noncon- 


formism, a total irreverence and 
also a beautiful humor." he later 
recalled. Participating in the Sur- 
realists’ debates, Pr&vert was as 
much- affected by their creativity 
as by their ideological conflicts. 

He left the group with a vizu- 
lent, incisive pamphlet entitled 
“A Corpse" denouncing Andrt 
Breton’s intolerance and ortho- 
doxy with winy eloquence. But 
the period's free thinking and un- 
conventionality r emain ed a cor- 
nerstone of Prfcvert’s work. In the 
early 1930s he associated with the 
Groupe Octobre, a political the- 
ater troupe of workers and intel- 
lectuals aiming at a popular, pro- 
letarian audience. Prevert wrote 
their plays, a collaboration that 
culminated in a trip to Moscow in. 
1933 to attend The Olympiads of 
the Working Theater.’’ Their 
play, “La BaiaiHe de Fontenoy ” 
earned the first prize. 

Prfcvert always denounced au- 
thority. but refused to join a polit- 
ical party. “His behavior was one 
of a free man, anti-conventional, 
social in the true sense of the 
word. He was a man who was in 
love with life," said Alexandre 
Trauner, who designed the decor 
for the major films Cam e directed 
and Prfrvert wrote: To the Ger- 


mans who offered Prevert and 
Cam£ the financial backing to 
make a grand-scale production. 
Prevert responded, “No, because 
you haven't got the Jews with 
you." 

Though il had won first prize at 
the Venice Him Festival, “Quai 
des Brumes" also enraged Ger- 
man arid Italian o fficials, who 
walked out of the theater. Not 
s urpri s in gly, perhaps: “The film 
was the apology of a deserter." 
Trauner said. 

Subsequent films held a more 
romanticized, mysterious tone: 
“During the war and the Occupa- 
tion, we could not make a film 
based on current happenings be- 
cause it would automatically be 
denounced," Trauner said. '“So 
we found Ourselves making films 
with the use of lairy tales, angels 
and devils to escape from the im- 
mediate reality." The allegories, 
interpreted by Arletty, Jean Ca- 
bin, Michele Morgan, Pierre Bras- 
seur and others, invariably honor 
love. Prevert said in the 1960s, 
“Whether it is in film or other, all 
that interests me is love. You can 
tell in my films. I love women, 
and prefer to men. As one 
says, they have le beau role." 

It was not until 1945 that the 


first collection of Prftveit «K 

“Paroles" (Lyrics) was publi 

Rent Bertde gathered poems pre- 
viously published in literary re- 
views.' given to friends or kept by 
Prevert. It sold 5.000 copies m us 
first week Die title reflects the 
poet’s primary vocation as a dex- 
terous manipulator of language. 
His poems read as musical con- 
versations. The language is direct 
and simple. He was enamored <n 
words, word games, people and 
the dty. “We laughed a lot, and 
vc fought a lot," Trauner said. 
Friends remember his generosity 
and sense of fun, the endlms 
nights dominated by his solilo- 
quies, rich in humor and Tynan 
virtuosity, touching bn every sub- 
ject. Always provocative, outspo- 
ken. elegant, eternally smoking 
he would be bubbling with 36 
ideas at the same time, and be 
able to show the absurd side of 
everything that was taken as 
fact," recalled Doisneau. 

It was during the 1950s that 
pr&vert sealed dose friendships 
with Mir6 and Calder. and began 
to write poems to illustrate their 

work. ' 

There were long, animated 
nights in St. Gemwin-des-ftis, 
and then the days of strolling, 
looking, listening. “In the streets 
of the city, I found my grass of 
pleasure," he said. 

Pr&vert strolled, often accom- 
panied by Doisneau. “There are 
things in the street that no one 
sees any more because they have 
been there forever and become 
forgotten," Doisneau said. “Pr6- 
vert would rediscover the odd 
beauty at certain things in the 
street ■ — an old bike chained to a 
1900 Metro entrance. It was the 
same for words. He loved the., 
names of certain streets. The 
garm» was made up of verbs and 
words whose real meaning and 
hidden beauty had been forgot- 
ten." 

When Doisneau recently re- 
ceived a letter from a friend of 
Prfcvert’s wife, asking him if he 
would like to plant a tree in mem- 
ory of Jacques, . Doisneau, se- 
duced by the idea, concluded: “1 
would plant a lime tree, because It 
is always surrounded by. bees, 
buzzing around it" Gesturing in 
the air, he added, “He never 
seemed to be working; l re was 
always surrounded by people.” 
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FRENCH PROVINCES 


CA NtCS. Mugn i ficeiJ property w best 
TAsdontial area of OmnK, overiook- 
ing lhe sea and surroundng ptrfa. 
very sunny, fwfedly aim jrd only 


nim From liv Cmaette and >ne am- 
mendd center. Lrvmg space 500 sq.nt, 
garden 5,200 rant. pool, separa le 
guest btrngctowTSRt5m01»lor Ful 
detaite, contact owner ol te f. 
933929.02 or telev Francs 470703. 


CANNES 
Tie 461125- Reatorv Tet 913830^0. 


MONACO 


Principality of Monaco 


Here Opportunity 
SPUT-lEva APAKTMB4T 


SP1B40ID 

For sate, about 900 iq.ni. on at upper 
floor of a houmous buMng. very well 
Seeded next to the MONTE-OUIO 
BEACH and the MONTE-CARLO 
COUNTRY CLUB, with a pan 
view over the hvK^xlify. 


For further details, please contact: 

A.G.ED.I. 

26 bs. Bd Prmcssse Charlotte 
MC 98000 MONACO 
Tet 93SQMJ00 - telex 479 117 MC 
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Ail IS OF EXCEPHONAI QUALITY 
Complete mlh antique panels. 
Total renovation. Made room, p orfang 

Pirn Baton 47 04 55 55 

TELEX BATON 430855 FRANCE 


PONT DE PUTEAUX. Ground floor 
stadia, 25 sqm. kitchenette, bath- 
room, co mple tel y renovated. 

F210J00- Teh 47 01 96 65. 


PARIS XVI, exceptional piedo-terre, 
on terrace, or Pans V, pedoJerre, 
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45278833 
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Pierre Baton 47 04 55 55 “ 

Telex BATON 630855 France ~ 
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YOUR PIED-A-TERRE in Prais 16th. 
smok 18 sqjn. studo, a8 comforts, in 
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^590438 

FEAR GEORGE V. 150 sqjn, modern . 
bu&ing. 3 bedooms. prakma. On A 
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NEAR NOTRE DAME, lorely 3 rooms, 
"KDcn, boot, on courfyorfd. 
Fl.lSDjOOO. Tel 43 26 06 99 

SOUTH AFRICA 

SOUTH AFRICA 43 Morgen Fram - — 
citrus, avocado, macodeasa nuts, 30 
minutes scone drive fram Sun Gty. In 
ful .production. Cost rppraiimately 

toSOflOO Tel: code 0101 - 92219 , 
Mrs. Balt. Un 
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Wfars, Vertter, Lugano araac. 

Fine residentid raaartmente. «31as and 1 
choleii avnJafate. Vwy Jovtxofcte terms. " 
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Are Mon Repos 24 
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Tel: (21)22 35 12, Tbc 25 185 MBJS CH 

USA RESIDENTIAL 

BEAUTIFUL POTHOUSE 

3 bedrooms, 3 baths, FantaiK location 
on Veneban Causeway, Miami Beach, 

FL USA. 3 separate enirraices £ ocean 
view. Cal ScV, Sun Mon 9-12am ST 
305/538^83. 
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CAP CANTOS 

300m FROM HOIR DU CAP 

Magnificent iw vfla an serfront, 4 ha 
of superb manicured grounds, exqudrte 
designer decorated, 5 master bed- 
rooms. all having sea view, 6 bath- 
rooms, tennis, (rage Turtash steam 
room, huge pool doit arid extra Irage bn 
pool, complete outdoor Utdwn and oB [gfe 
other rnogmable amenities. Aprf Mn 
through October. Only one Mra it in the ra 
wortd. Contact Gti. 20 Plaoe Douphtne, 
75001 Prais. Tet J720 7057 

GREAT BRITAIN 

LONDON. For the best Furnished fiats 
and homes. Consult the SpedaEste 
PW&ps, Kay and lews. Tet South of e. 
Pbrfc 352 8111, North of Prat 586 r 
9882. Telex Z7846RESOEG. 

LONDON W11 MEWS flat, 2 bed- 
rooms, 2 bathrooms, vOage atme- 
per wertu Teh (UK) 01- 

Q1H5EA HOME far basinessmary own 
room + study + brah + phone. 
EBOa/monMy. Td 01-351-5452 t-i 

SUNNY 2-ROOM London flat. Anil- — 
May ElOfrwert Tet 01-267 6185: 
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AT HOME IN PARIS 

APARTMENTS FOR 08 OR SALE 
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Estate Agent - Property Mot 
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81 AVE FOCH 


UiXURKXJS STUDIOS 
Phone, cater IV, kitchen. 

Start tenri terse. No agency Fee. 
F3.950 per month. Tel: (I) 13 » 65 81 


P EAR CON COR DE HO sq jn . Iroom 
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Tel: 42 60 61 57 


VULA SAID 

Living. 1 bedroom. 63 sqm. 
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BUSINESS 


OFFSHORE & UK 
LTD COMPANIES 


MdL 


& adnwWrcfton 


. j & tefex 
booklet franc 

ATONAL CORPORATE 

SERVKS LID 

Hoad Office 
Ct„ New CfaWewn 
. tdeaf Mon 
(0624) 24000 
G 

London Rearssateteve 
0« Bond SL London W1 


Hotel te Uiarunck 


A de luxe Hotel in 
the Champs- £lys6es area 


We cater to your preferences 

In Lhe very heart of lhe Parisian activity, 
« surrounded by the most prestigious boutiques, le 
| Warwick Charaps-Elys^es allies the charm of 
f traditional service with the elegance of a modern 
g de luxe hotel. 

id A WARWICK INTERNATIONAL HOTEL 
E 5, RucdcBcrri- 75008 Paris - Tekx; 642295 - Tel: 45-63.34 ! I 
Parking area with direct access to the Hotel. 


HOTa-RBTAURANT 

fa rt'l efiuntete and semnn 
Moiaoc (Tori & GaronraJ, 

30 mins. TauWe Btegnoe Airport, 
Former 15th century mi. 
bn) an Tam Kver. idyBc spot. 

57 bnefioarB, 2 iMt u i mi i fa , bv and 

small night dub. Tennis, rktog. 


BUSINESS 

OPPORTUNITIES 


SWISS BUSINBS OPPORTUNnY 
Often iiMBtore a wfiye^op|Mrtunrty 


to Lutiupn it U S$ Rad Estate 
E^ty Pond jHgte net tease 


Tta vwestam capitd is fully gucronteed 
by US Go v ern m e n t security. The owes- 
lor wfl ecm a ninun dhedend of 9% 
ennuofly. fate advantage, pad lana-on- 


nuciy mto your Swiss acoounL Adcfi- 


eammg wd accrue so lhat earr 
era codd roach 24% annudy. Urw ate 
ottered in rnufale amourts at USSI50O 
each mot u nrifl in 10 years. Cocifictenli- 


AS 


Holding AG. Tdadcwstr 17 
CH8I52 Gfattbruga/ Zurich 
Tel 01/8293100 11» K451 B>CO 


OFFSHORE COMPANIB 

• Free p rofM Bond comu faxans 

• Worldwide mcorporcrhorct 

• Imm ec to e evdfeility 

• FuR confidential services 

• Lon don represert ohva. 

• M udmnstnjtion lerwcss 


Aston Company FarmoPoa lid. 
19 Peel Rd. Dou “ 

Tel (062426591. 


19 Peel Rd. Ddudra, bte of' Mon. 

59I.Thc67691SnVAG 


LADIES/ CHILDRENS 
EUROPEAN SHOE 
BOUTIQUE 


For Sole gamg tsusme 
compuJeraod. Good area upper _ 
Side. Munfatai. himta apparfuni- 


BUSINESS 

OPPORTLINITIES 


onoMAnc STATUS, 
nlates, prestigious aw _ _ 
iepassports andri dated (te rns. Sen d 
(Kne and oddras for Free nterno. 
tart Bakran Ud., Apwtodo 103, P- 
2676QtfralasCedBx.LBbon-fatugd 


RM5T INVKTMBTT NEWOETTS. 


Awtrd-wwiwfl 

ter in its 23ra 
subsai 


Ml 


HarnrS 
or. S50 


Schute Let 


for (rid, 
P.O. Bax 622, 


icnptw 

CH-1001 lausame, Switzerland. The 
fin andd & Freedonvfahler Letter. 


2ND PASSPORT 63 counlrra. GMC. 
26 Kleomenou, 106 75 Athn Greece 


BUSINESS SERVICES 


WTL 

BEAUTIHiL PEOPLE 

UNUMFTH) INC 
USJL. & WORLDWIDE 


A complete personal & bus 


proimfing a umque cofiecJion of 
mtented, venatw & muhitrgud 
metenduafe for all social 


212-7&S-7793 
212-745-7794 
330 W. 56* SL. N.Y.C 10019 
Service Reprsentaaves 
edWaddwide. 


FINANCIAL SERVICES 


nOUOARY BAP RWG an ubihug e 
beta, cofldsfd anwilninfs, man- 
dates. com m ission gwxaUees, non- 
dreumvenban agreetnants. From “ 
Office of a CcrrvTtMcd Bert, 

Oversea Bert A TrurfjW^Jo 


Prince flood, London ! 


Bad 

8171. 


DIAMONDS 


DIAMONDS 


YOUR BEST 
BUY 

fine cfiuYKjnds m orty price itna at 
lowest wholesale prices dred torn 
Antwerp c e nter of the cfiaaiand wortd. 
Ful guarantee, fa free price Gtf write 
JOAQflM GOUXNSTBN 
DtAMAMTEXPORT BVBA 
Estabfished 1928 
Pcfitoanstrout 


feftuure t mj t 62 B-201B Antwerp 
Bdmurn - Tet p2 3) 234 07 51 
l- 71/ /v eyf b. At the Dkwmnd Chib 


Tic- 7T77V jyi b. Ai the Dkmond Oub. 
Herat of Antwerp Dromond industry 


OFFICE SERVICES 


OFFICE SERVICES 


ACTE: 50 BUSINE5S 
C»ITH15 IN EUROPE 


• FiAy equipped offices to rent. 

• Domiciration. mdl tete*. fa*. 

• Phone, li u m lata ns. 

PARIS 


GOffVA 


Td (4- 


FRSURG (FSGI 

13 19030 


EMPLOYMENT 

GENERAL POSITIONS 

IE AVAILABLE 

% FCW BiUNGUAL MXfay Magazine 
Is. has edtorid, wnhng rate odvrataxte 
r odes positions to «. Pubfimbun wi 
ti carer ei experts of groratd, or and 

C_ no»d dereloproems from Mtedte East 
fs. and Asm penpedire. Fluuncy in En- 
gl* and/or Arafac a mod. no inter- 
_ rated in carreroondraiQB far globd re- 
parting. Senif CV ra nqurat & fralfaar 
xifranxteon (ft ARAB GROUP. 72 
Are Finikin Roorevett. lOSOBrre- 
sels, Belgium. Tel: 322/640S0OL. 

f ASSISTANT needed for the Bursar's of- 
" lira af era American colege ai Parts. 

_ Frarifanfy with accounting principles, 

* StaT^Enlhf'Sd'Sra^S 

y iTcnai / uywi « wo wunany po- 
pra» regifadSend CY la Pteionnef 
Mrararar. 165 Rue de njnwnto, 

^ 7500/Paim. 

— JEWHRY SETTS FffWPORT BEACH, 

- plerae refer to ad March 3M9: 

GENERAL 

>- POSITIONS WANTED 

LADY WELL TRAVBH), excolenl 
badtground mteRgent, wel eduent- 
ed, totentec^ seefa pemnaraR, <M- 
hnginq as tiurel ootaparaon 

to efisteirajished business man /lady. 

- Bax 444fe IHT. 63 Long Arfrt. Lon- 
dan, WC2E 93~L 

MBXCAL DOCTOR SfflCS work over- 
sea*, avdlabia nore age 4L Strong, 
heetfiy Araerieon c&nen ond Asrarv 
cat trained. WZ consider cJ offars, A 
■ any country. Paul Hess MD, l5fi 5 
Ohm Sr. M*BtaGlyN 46360 USA 

FRB4CH LADY, knowledge of Engfah R 
ad tfrton, organized seeks ntete- 
*tg position as private secretory / ti 
travel carmion Bax 4547, Herdd 
Triune, 9221 NeoiyCedex, France 

EDUCATIONAL 
POSITIONS AVAILABLE " 

AMERICAN UNIVBtSrrY M PARS, - 
hce openings far Protean in the “ 
fbtowmq stajeds: Mutfarfonal En- 
feproe, Data Procesong, Interntfion- 
d teanomies. Ecology. Graduate do- _ 
ra»e and wartc oemd required Send 

C9 to Bax 4561, HrnJd Tribune, 
92S2) NeuRy Cedex, finance 

LANGUAGE SCHOOL seeks M time 
novice fogfah teochers. Must hare 

EEC passport ravdxjwwtirig papers. 

CnB rons42 56 44 25. 

Il : 


EMPLOYMENT 


-- DOMESTIC •' 
POSITIONS WANTED . 


HP4CH M AI£STODBTn9, 

■F 7 K i tte tii: 4fplariKL.«Hta 



AUTOSHffWNG 


TRANSCAR 17 av ■■■■■■■ 

Paris Td4225 6U*: fa* 932)3550. 
Antwerp 233 998SGnw 2339.43141 


AUTOS TAX FREE 


NUMBER ONE IN HJROFE 

for 

TAX FRS CARS, . 
SHIPPING WORLDWIDE 


Ceff air -write fa 


i 84. Beutend — l 
5615. 1CT tediown HOLLAND 


Telex no: 


00 31 (0140850055 
nae 59231 AUTOKNLI 


TRANSCO 

ILL CARS 


Beaxse of low Dollar 
Buy a Bargain 


Gadhc - Chevrolet - GUt - 


^Jeeg cmd _GM Jtemrs. 




n 323/542 4240Tx 35207 Trane b 


TAX HIS MBiCHXS afi 


Djffl O Bremen. Tlx 


H2j|.d3ra)5L TRASCO 


Gwmora.tehWU 633044. 


LEGAL SERVICES 


LOW COST FUGHTS 




1A7W COST PHGWTS ' r 

ACCESS ¥OTAGB -i V'-' 


Ifav YD* . 
SanTrimasca 
Ira Angeles - 

Ddfa* 

Otagcr-; 


Toronto 

9 * «r 


R350 . . — - . mT 

tod. .-. raw. f ■— • k • — * 

;r»:. 

fIBOO -T -.83240 • 

FBoo .- rasB 

H295.v - ; 13590 - ? 

HBOO " St ..... c _• 

f]440 ; ’- J f25J0 .* - S| -^ - ^ 

TJ38J 1 . - F2450- rr: 

E750.. F2B00 .... . 

F2550 F3P20 .-r 

ton. • . ra«D F4595 _ 

Ife de Janata F4690 F5&30 ' ’W 

Buantea E4635 * F6520 x .... • 

TdA - F5190 F6W0 ^ 

(ed araa dedtnotara — • •• 

15K d b o o e ataw In A buwass doe *r . 

_ PARK td. fl) 42 21 44 94 _ .. 

6 rate- Plena lent 75001 fate — * • • *' 

Metro - RBI Cbafefa U> HaBw : 7^.-. - \_ a 
ML 175.111) r f ,„ ^ . 

HOLIDAYS & TRAVedl- ‘-l .'X 






HHIAS YACHBNG. Yacht 
Acoderma 28, Athens 10671, Greece. ^ 

HOTELS « 4;rr 1 k’ Fiji} 


\USJL 


IUDC* Horn New Yoric 500 team. 

fahmnahle East 5de of Modicftan 
near Umted Ntdara. Returnable 
fid 212-9848800 or 900-221- 
1253. Hfc 422951: 


Kiosk 


BOOKS 


CHUDWB BOOKS 4 TAPB mdted^fc tO Ai 
workhwde. Free catalog. Puaaus, 25 
Jordemon S. BwddynNY UMlUSy 


COLLEGES & 
UNIVERSITIES 




•sengton. t» 


A KTOINGTON DEGRS.-.;/ “ -> *e. 

CAN UNLOCK YOUR EARNMG ■ " r - s "MM 

POWBI ; : ; ^ / Jcwitii, 

1 - s r. S 

£?*?**< 

Regatered with Cafiforoa ■ i .. . " - r: ilTW'- 

.. Committee of Bor L t unit wi .• . . v.^.i tv. 1 
NO CLASSROOM AlTOBANGE llj.~ . , . 

fa FRS Brochure: * — . - -he MAfoj 

KMSIN8I0N UNIVaSITY- 


BA, 


124 S. KAB& ST Dm. 51 
GtB^JALt CA 912D6 USA • - *■-«««!« 

l’ ^'^r. 


j 
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FOR MORE 
CtASSIFIEDS 


PARIS 

mra CHAMPS SY5SS 


FURMSHED 


OFFICES 


ry. Fufl/Part Ownenhm Cdt 
12-964-1! 


212-964-1840 
TU 224038 FLW 


FSWCH BUStNESSMBi 
w» have 20 years mediating and 
pufaSaty rap enenee n Britan 
Team, 14 lecesfer Square, London 
WC2. TK 22416. Tet Pari* 45 20 35 51 


iwitimng pod nearby, 
metier rate Apr! 16, 1»7. 
■faunal de Grande Man 


Anchor 
TrAund 

Montoubai, France, 9-JOan. 
Stating once F3,iOO^XXL 
fa further i nfa rmerion. contact 
Me Baaiere, 67 Fba du Monster, 
B30Q4 Montoubai TA 63 63 13 94. 


WANT TO IMPORT ROM USA or 

Jcpat neweledroncconutier good. 

(robot! for ertertanmenr Me) for ltd 
order business in Austria Pay in cosii 


Your offer to Mr. SchaDer, 

gerjtr 12 . A- 5020 Sabburg. Tet 

662-849919 


NKJHT VISION-ELECTRO OPTICS 

Mil Sara, Poefcer and Rifle Scopes, 

faoailcn, Lange Range Cameras. 


Your Office in Germany 

wo ora “At Your Service” 

• Complete office soviets at two 
prestige addresses. 

FuBy equipped offices far the short 
term cr the long term. 

• htemationdty framed office and 


S ofsoionof staff at your depotd. 
m ’ 


be legcfyured as your_aorpo. 
SOfTUQk! W 


rate domiede tv Germany/ Europe. 
• Your busmen operation can start 


COMMUNICATION CONTROL 

hi Paris cat Mr. Mchoeb 42-97-5600 

In London a* Mr. Befl 01-629-0223 

hi MY. cal: Mr. Grant 914-934-8100 


OFPS HORE COM PANIES, formed 
ad administered in corideia, d 
mqar censers, occocntag, fiduciary 
semce, troLna contocts, teL tte_ mail 
end f«. M 490035 v to 1433 
finrer, BJ. 1233 Lmatnbaurg, 


SWISS BUS1FES ADDRESS FOR ra 


DELAWARE, PANAMA, Lbario. Cor- 
pornta re Fran US$150. Phone. (06241 
289337 20240, Tefea 628352 BLAhO 
G. fita UH 


MANUFACIUBH POPULAR 


teohng far worldwide (fctnbutor ' 

Fraice 93 6B 22 93 


IMPORT'S, GENERAL AG9K3ES 
al a«r the v^dd far natural cotmef- 
« from Switerland. fa free infor- 
mation write: Znfrodo LxL. P.O. Bose 
174, 8027 Zurich, Swtarfand. 


BANK FOR SALE. Fully (bartered and 

cacMamd Caribbean bank ready 
far use. 100* equity. JWjOOO. Tet 
062/71557 or wnta PA Bax 58. 
7500 St Monti; Switzerland. 


OFFSHORE COMPANIES UK. (Bearer 

Shared. Liberia! Novel Bart Ac- 
counts! fiduary Serviced JKR, 223 
tf Sfrcst. London VV]. Tut 01 629 
Tic 893911 G. 


low a SB.- per week. Tet 41 22/ 

’.19. Ire 423 211 mmg di Foe 


9119. 

41 72/ 911 9 JO. 


PARQ AN5WBMG SfilVTCE? Telex, 
Far, iwray, mauds, medbot, [we 
2*^ day. 26 TEARS 
Ca8 PAT: 46 09 95 95. 


FINANCIAL SERVICES 


GROWTH STOCK W-DEPTH SORT 

Airtyds search through l OOQt of doc- 


uments far nnsterc seeking low rick - 

dy t r o ro d 


duxes. 

i report 

yearly or S30- deductable far sample. 
ARGc Profit Reserach, PO Bax 32, A 
1191 Vieima, AuBria 


Lakte Bus in es s Services GntaH 
lairca-Hous am Hobhoutanpart 
Jussiw enu r a se 22 - 
6000 Frankfurt am Man 1 


Teh 69-59 00 61 
Tetefau 69-59 57 70 
Tekuu 414561 


FOCH BUILDING 
INTERNATIONAL 


PRESTIGIOUS-EXCLUSIVE 
YOUR OFFICE IN PARIS 


Ful range of first das services 
Half day up to one year rental 


BO Are fah^Sg Fod*?51T6tora 


Teh 45 00 45 00 Tlx: 649 489F 
Scab 6-11/4, ha* l.cdey a, dand 1026 


VBtY HIGH CLASS 
ARCOFKHT10NH3 
CONFERENCE ROOM . 

SECRETARIAT - TELEX, FAX 
If SATB1TTE, 8 rue Caperak 
75116 Parte. Tefc(I) 472^ 1539, 


YOUR OFFICE IN PARIS 


is ready wbea yea need 8, 
even fa a couple ef hours 


• FuBv functiand modem offees raid 
conference 


. . rooms to rert by the 
hour, dc ry, month, e«C_ 

• You* tartod or permane n t base. 

a> services 


International Secretarial Positions 



SECRETARIAL 
POSITIONS AVAILABLE 


PLUS 

INTERNATIONAL 

tow d ofae d Trangirray Agency 
Bifaguoi end Engfah mother tongue 

SECRETARIES 


__ SECRETARIAL 
.POSITIONS AVAILABLE 


^ SECRET AJHAL. 
^osmows available 


MWBIVE s ^fe - A# «gCAN 

of fandi 


Shorthand and ward arocesrina 
tate qfaedafed. 


TB: 45 22 01 79 


PA RT-TIME SECRETARIAL JOB. 
American company seels an togfeh 
American nxrther traioue wm 


or Anwcon nimnia fonowi mr*. 

®«2w«ESaE 


M 1GR BHAiS D* AFFAIRE” 




AWWCAN PU8UCADON seeks 

toDwtedgeofMiwuafet^^da 
4419, Herubjr 
braie. 92521 NewBy.G»tfet..frunee 


DETOSE d«rf» iarawi 
PoHtal franas, 
far 6 lo madin ei aour Ira- 
’J* 1 * de seerteraiat lSJO- ffS k-. I 


SECRETARIES AVAHABILf 


RANDSTAb 

KUNGUALAH&ICY^ 


91. Fg SMtenwe 75008 Prate 
42 66 90 75. Tbc 642XM4F 


Tefi 


YOUt FURMSHB) OBTCE 
M LONDON AND AMSTERDAM 

• 7 day 24 hour aee«s& anwerphone 

• Fufl support sravices mdudttg: 
sneremn d . tetex. copy ing , au 

• Corporate Represeniation 


• Stan ra fang term ayaUrtily 
Wide Bucisess Centres 


Wortd- .. __ 

1 lOTheStrsid London WC2ROAA 
Tel; 01 834-8918 Tbe 24973 


Kateereraadit 62 Amsterdam 
Teh 31 » 331433, Tbc 16183 


ZURICH-ZURICH-ZURiCH 


STOPCYB? Inti Buaneis Center pro- 

ndet afl secretarial and affia sar- 
Mcn. Tet Paris 43 55 02 02 


IRAN LEGAL A OffKS SBtVKES. 

Contort Wibob Ite 215199 Moce K 


IMPETUS * ZURICH *^52 76 21. 

PHONE /TBEC/TaffAX. 


BAW540FSTRASSE 52 
YOUR OFRCE AWAY FROM HOME 

• Office/ Monogeme nt Senrices 
® Cranpraiy Framattons - 

• How to do Bums tn/or / 

FROM SWIT7B1AN& 
Easiness Senrices Consuft Crap. . 
Bahnhrftfrnsa 52. OU022 Zurich. 
TeL 01/211 92 07. Tfc BIS 062 BSC 
Frat (1) 211 19 22. 


de faitteevre. 7500B rStMSfiSu | 


Barite 44 40 397B 



•srf-refar 


“wgfftPmwuc; 

fanchAferepefagy, 

TOjr ro spatifclft. 

fanqn rortotu, word p. 

Seek fan area pbtf. Peris 47602X 


En Alsace 

L’assistanfe de notre DirecteurG^^al 


Oirni^oo : r4d«i9r 

D*reaton Gfaerafa. Mais Bn rtfa f J T pt£ . Pen A«i B&4 


de b> twih: JL — ' ' fwe.va au-dda : (moJlrauU i a ae » 

-itteAsssiEsatfittisasaaias! 





■ " ^ " 6C5Don Peraonoel Cadres ■ ass ,^ il £ ,_^ oon **** “QWinaoof 

De famation superieure (Gesdon ou Dr** ^ te . B ‘ SOm ' avec . te .Grouped i 

alooe » bs d. o*^, S9I34 Kuuy ^ AlaliuE 
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Imprimi par Off prim, 73 rue de TEvangde. 75018 Paris, 
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